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Canada’s Largest 
Direct Importers 
King & Victoria Streets 


Toronto 


CANADIAN BANK 
OF COMMERCE 


OTICE is hereby given that a 
special general meeting of the 
shareholders of The Canadian Bank 
of Commerce will be held at the 
Head Office of The Canadian Bank 
of Commerce at 28-35 King Street 
West, in the City ef Toronto, On- 
tario, on Wednesday, the Zist day 
of November, 1923, at the hour of 
twelve o’clock, noon, for the pur- 
pose of submission to the gaid 
shareholders of an agreement for 
the sale by the Bank of Hamilton 
to The Canadian Bank of Commerce 
and for the purchase by The Cana- 
dian Ba of Commerce from the 
Bank of Hamilton of the whole of 
the assets of the Bank of Hamilton 
upon the terms set out in sueh 
agreement, and for the purpose of 
considering such agreement, and 
for the purpose, if thought fit, ef 
approving ef the same. 
By Order. 
JOHN AIRD, 
General Manager. 
Toronto, the 26th day of 
September, 1923. 


THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND No. 147 
OTICE IS HEREBY GIVEN that a 
dividend of three per cent. upon the 
paid-up capital stock of this Bank has 
been declared for the quarter ending 
30th November, 1923, together with a 
bonus of one per cent., payable at the 
Bank and its Branches, on and after 
Saturday, 1st December next. The 
Transfer Books of the Bank will be 
closed from the 16th November to 30th 
November next, both days inclusive. 
By Order of the Board. 
JOHN AIRD, 
General Manager. 
Toronto, 19th October, 1928. 


ihe Royal Bank ef Canada 


DIVIDEND No. 145 
AND BONUS 


OTICE IS HEREBY GIVEN that a” 


dividend of three per cent. (being 
at the rate of. twelve per cent. per 
annum) upon the paid-up capita] stock 
of this bank has been declared for the 
current quarter, also a bonus of two 
per cent. for the year ending November 
30, 1923, and that the same will be pay- 
able at the bank and its branches on 
and after Saturday, the first day of 
December next, to shareholders of 
record at the close of business on the 


15th day of November. 
By order of the Board. . 
Cc. E. NEILL, 
General Manager. 
Montreal, Que., October 16, 1923. 


BANK OF MONTREAL 


NOTICE is hereby given that a 
DIVIDEND of THREE per cent. 


upon the paid-up Capital Stock of 
this Institution, has been’ declared 
for the current quarter. A BONUS 
of TWO per cent. has also been de- 
clared for the year ending 31st 
October, 1923, both payable on and 
after SATURDAY, the FIRST DAY 
OF DECEMBER next, to sharehold- 


ers of record of 31st October, 1923. 


By order of the Board, 


FREDERICK WILLIAMS-TAYLOR, 
General Manager. 
Montreal, 26th October, 1923. 


The Consumers’ 
Gas Company 


of Toronto. 


Notice of Annual Meeting 


To Annual General Meeting of thé 


Shareholders of The Consumers 
Gas Company of Toronto, to receive the 
report of the Directors, for the Election 
of Directors for the ensuing year an‘ 
for the transaction of such other busi- 
ness as may properly be transacted at 
the meeting, will be held in the — 
vany’s Board Room, 17 Toronto Street, 


Toronto, on Monday, the 19th day of 
November, 1923, at 12 o’clock noon. 


By order of the Board. 


ARTHUR HEWITT, 
General Manager. 


Mortgage, Discount and 


Finance, Limited 


PREFERRED DIVIDEND No. 6 


Dividend of 4% (being at the rate 
of 8% per annum) on the fully-paid 
Preferred Stock of this Company ding 
been declared for the half-year endin 


November 30th, 1923, and that the samé 


will be payable on and after the Is 
day of December, 1923, to sharehol e : 
of record at the close of business © 
the 30th day of November, 1923. 


The Transfer Books of the Company 
will be closed from the 16th of Novees 
ber to the 30th of November next, bo 
days inclusive. 


By order of the Board. 
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-» creases such as have been announced 
—=by the minister of finance. 
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_ NOW AROUSING 
ALL CLASSES 


‘General Demand on Gov- 
ernments for 
Relief 


“TO GET IMMIGRANTS 


“Business-like Policy Now Indi- 
_cated—British-French Rela- 
. tions Affect Exchange— 
Higher Crop Figures 


There have been two very import- 

t developments in the Canadian 
Ness situation in the past ten 

s. They concern those outstand- 
ing problems—taxation and immigra- 
tion. A resolution passed by the On- 
‘tario Associated Boards of Trade and 
ambers of Commerce, is of great 
significance in regard to the former, 
while the conference at Ottawa indi- 
cated that at least the demand for a 
‘tmsiness-like administration of our 
immigration department is bringing 
“practical results under Mr. Robb. Im- 
rtant developments bearing on the 
Sness situation also include the 
‘fluctuations in sterling exchange and. 
gher estimates of the Western wheat 


e action of the Associated Boards 

of Trade, together with the calling of 
the conference of the C.M.A., indicate 

“that the taxation has become a live 
national issue; there is determination 
to show the government that public 
‘opinion will not stand for further in- 


The 
Boards of Trade not only call for a 
reduction in the income tax, and the 
adoption of a turnover tax, but also 
for a policy of rigid economy in ex- 
penditures—federal, provincial and 
unicipal—_the balancing of the 
budget and the abolition of deficits. 
The labor unions are also taking an 
interest in the matter. 
The proposals for further material 
reductions of income taxes in the 
‘United States are another factor in 
arousing Canadians to a situation 
where our taxes are being increased, 
while in the United States and Great 
Britain, through economies in public 
fairs, reductions are being effected. 
The recent fall and recovery in the 
yalue of the pound sterling, not only 
teflects the trend.of European poli- 


tical events, but it has a bearing: on 
_ British buying of our wheat and other 


ucts. Some weeks ago THE 
ANCIAL POST declared that 
despite surface conditions, relations 
between France and. England were 


“strained. The recent decline in the 


‘pound is accepted in New York ag a 
“vealization of this situation. Nor 
is it taken that the partial recovery, 
spectacular though it was, necessarily 
indicated that the breach had been re- 
paired; rather it was regarded as a 


* reaction from a tendency to go too 


far in discounting the possibilities of 


the situation, 


A Western wheat crop of 500,000,- 


~ 000 bushels is now talked of, and while 
' this may be found to be somewhat 


optimistic, it is significant that Hon. 
T. A. Low, minister of trade and com- 
merce uses this estimate after a tour. 
of the prairies. On this basis the 
estimate of the value of the field 
crops prepared by THE FINANCIAL 
POST on the basis of the reports of 
Miss Cora Hind and the Department 
of Statistics would be increased by 
over $60000,000 to $1,065,547,520. 
making the year’s total for natural 
products more 
showing an increase of over $310,- 
000,000 over last year. These figures 
have a direct relationship to the buy- 
ing power of the Canadian farmer, 
who, according to a statement made 


by John T. Tobin, of Canadian Coun- 
tryman at the annual meeting of the 
Canadian National Newspapers and 
Periodicals Association, is — the 
“wealthiest ‘armer in the world.” 


Challenge Government's 
Power to Run Affairs 


— 


At the trial of* the action brought 
by the Toronto Hydro-Electrie Com 
mission to determine the validity of 
the Industrial Disputes Act of 1907 

r. Justice Mowat declared that the 
Plaintiffs were challenging the vower 
of a sovereign government to run its 


own affairs, 


Canada Loses by 


High Postage 


Are Canadian printing houses los- 


ing business, and Canada postage, by 
the maintenance of the three-cent 


postage? 


There are instances where firms 
are having circular matter printed ir 


the United States and sent into Can- 
as first-class mail matter under 
United States rate. It 
would cost them three cents té mai! 


ada 
the two-cent 


it in Canada, 


One firm, issues 30,000 


Pamphlets weekly, having — them 
printed and mailed in the United 
States, secured prices on the vrintin« 
of their matter in Canada. They got 
etter prices. The point which in- 
fluenced them against having the’ 
work done in Canada was the fact 
that it would cost them $300 weeklv 


In mailing costs as long as the 
three-cent postage continues. 


which 


than $2,480,000.000. 


Featuring Mining and Resources of the North 


U. S. Enters Canadian 
Immigration business 


Speciat Correspondent. 

OTTAWA.—ihe Unueu states gov- 
ernment, Wrouga its Sudsimary, buc 
Ullutecy Slates Svealneomip Lanes, har 
ueciaed to go into Vanawan-wuropea,. 
sMnbug.ation business very acuivery 
and will speciauze on Cenual husrop., 
1ne hotenverg ‘Drowmers, Usnhauwau 
representatives of tne lines, nave 
Just returned from aproau, wuerc 
wey have been investigaung anu or- 
eamuzing ma.niy in Poiand ana pari. 
ot Germany, and tne ola Aust.o-siun- 
garnan Empire, and have neariy 42,- 
vuJ Hebrew immigrants in signal, 
reaay to come when arrangemecunw 
are completed. lt 1s proposeu to em- 
bark them at Hamourg and Cher- 
vourg, and to land tnem at Haliuax. 


DID FIELDING PAY 
TOO MUCH FOR LOAN? 


(ndications Now Are That More 
Attractive Terms Could Have 
Been Obtained 


From Our Own Correspondent. 

OTTAWA.—Did Mr. Fieiding pay 
too much tor his $2U0,00U,JuU? ‘Loc 
sampression now is, alter tinancier: 
Keneraily have had opportunity to 
cnink over matters, that he propabiy 
aid. It is now thought that ir he nau 
met his requirements out of tempor- 
ary loans and gone to the Unitec 
States a littie later on, he could have 
got a portion, at least, of his mone, 
at a lower rate, 

Buying at about 96%, the syndi- 
cate that handled the $200,000,0uu 1s- 
sue maae a very good thing out of 
it. A number of people probaply think 
off-hand that the government goi 
9200,000,000 in money, but apparentiy 
it got only $192,500,000. This wil 
make quite a little hole in the in- 
creased revenue from which Mr. 
Fielding has been expecting to bal- 
ance his budget, 

On the seven months, to October 31, 
the improvement in the Dominion fi- 
nancial statement was $13,445,957, as 
compared with that for the same 
time in 1922. In October the revenue 
was $530,126 greater than in the 
same month last year; but the tota 
expenditure was $1,748,817 greater. 

nless the new sales tax brings in 
a great deal more revenue, it will be 
hard for Mr. Fielding to make ends 
meet, eee ordinary expenditure up 
to Oc r was only $2,051,174 below 
what it was for the same months i) 
1922. This makes the prospects fo 
important tax reductions 
but bright. 


MINES’ PAY ROLL 
FOR ONTARIO IS 


- OVER $16,000,000 


Will Also Spend $40,000,000 
.For Supplies This 


Year 


Northern Ontario mines will dis- 
tribute $16,161,000 in wages and 
spend $40,000,000 in supplies. . 

This is the growing market which 
confronts the Canadian business 


houses, The expansion of the mines is 


going ahead rapidly. Plans for en- 
largements of the present mines, and 
new ones coming up, indicate a steady 
increased demand for labor. In pro- 
portion to the increase in labor a 

the payrolls of the mines the demand. 
for supplies is sure to go up in pro- 
portion. These supplies cover the 
various needs of the mines. They do 
not relate to purchases for capital ex- 
penditure, such as mining machinery 
and new mining equipment and build- 
ings. To add these figures to the 
yearly purchasing total is more dif- 
ficult. This year the machinery pur- 


chases are expected to run around 
$15,000,000. 


There are close to 12,000 men now 
engaged in the various camps. n 
an conservative basis of $4.50 a day 
the total daily wage would amount to 
over fifty thousand dollars. 

The figures on the various camps 


show Porcupine leads with, a fair 
margin over the next large camp 


Sudbury. The number of men em- 
ployed and the a payroll of 
re as follows: 
ee eer Men Emp’d. Daily 

Daily 
Porcupine 
Sudbury 


Cobalt .. w+ ee ve 
Kirkland Lake 


South Lorraine . 
Gowganda Lorrain 
Laaga Leke .... .- <> 
West Shining Tree .. 80 
. ce ee ee ee 10,505 $46,283 
aa working in smaller scattered 
camps and assessment works: 


Men Wages — 
1,200 $6,400 


Grand approx. peng 3,088 ee 
On the basis of working days p 
ime. this total would reach $16,161,129 

per year. 


The supplies total of $40.000,000 
only includes articles necessary from 


year to year and does not take in 


heavy capital expenditures. If these 


were taken in the supply total for the 
year would run close to $55.000-000. or 
a total distribution of $71,000,000. 


TT 
RAILWAY EARNINGS 


Week ding Nov. 14: 
ae #923 1922 Increase 


CPLR. .. $5,292,000 $5,282,000 $60,000 
CNR. .. rears 30 6,641,708 288,679 


anything 


CANADA’S TAXES 
PUT COUNTRY AT - 


PUBLICATION OFFICE: TORONTO, NOVEMBER 23, 1923 


MUNICIPALITIES 
DEMAND TAX ON 


Production Costs Are 
Against Alberta Coal 


A DISADVANTAGE} PUBLIC OWNERSHIP) sastion-—vonne tne discus. 


United States Able to Re- 
duce as Result of 
Economies 


OTTAWA.—The tax __sreduction 
proposais that have been  recom- 
mended to the United States Congress 
by Secretary ot the Treasury Me:ion, 
are causing some concern among 
revenue oliciais here, especiauy in 
v.ew of the growing amount or at- 
tention, throughout the Domunion, 
beng given to the increasing costs 
of tne pubiie service. Particular in- 
terest is being taken in the proposais 
to amend the income tax. , 

‘Lhe United States Secretary of the 
Treasury proposes a 25 per cent. cut 
an the tax on earned income. Another 
proposal is that where the presenv 
normal tax is four per cent. it’ shail 
be reduced to three; where it is ac 
present eight, it shaii be six. Another 
considerate slice is to be taken ott 
the surtaxes. ‘Lhe estimated savings 
through the reductions in income 
taxes alone are put at nearly $s0U,- 
000,000. 

‘he government is concerned be- 
cause of the knowledge that it can- 
not continue to coliect on this side of 
the line, rates of income tax that are 
much higher than those on the other 
side, particularly when so much ot 
the Canadian taxes go into “wasteful” 
expenditures, 

Some time ago it was frankly ad- 
mitted by a member of the cabinet 
that the cost of civil government in 
Canada could be reduced at least one- 
third without impairing the effi- 
ciency. 

In addition to the changes in in- 
come tax, Mr. Mellon proposes to cut 
out all the “nuisance taxes” such as 
those on telegrams, telephones, etc., 
which have been carried much further 
and which are a source of serious 
irritation in Canada. 

Of course, the trouble will not be- 
come real until the Mellon proposals 
are adopted by Congress, but reports 
here are to the effect that opinion 
favorable to them is growing very 
strong, and there is a possibility 0: 
their being put through quickly and 
of their being in force by Christmas 

It is thought that if reductions 
were made in Canadian income taxes 
to the same extent as that proposed 
by Mr. Mellon, it would cut the 
revenue from this source by about 

per cent. 

Startling facts are brought out in 
|a study of the trend of the respective 
income taxes of Canada and the 
United States. Our neighbors have 
been able to reduce taxation because 
they have reduced national expenses 
by cutting out national wastes. It 
has been estimated that a Canadian 
| family with a $2,000 yearly income 
i must pay $400 of this in taxation 
| alone. 

As will be seen from the accom- 


panying tables, showing the tax of a 
married man with two dependent 
children, the consistent balancing of 
the United States national budget, in 
every year since the cessation of 
hostilities has resulted in substantial 
reductions in the taxation on the 
more moderate incomes. On the other 
hand Canada, with its colossal na- 
tional yearly deficits, has not only 
failed to reduce taxes of a similar 
|nature to any extent, but, in some 
cases, a_ slight increase is evident. 
And the future promises that the 
divergence will be even more marked. 

THE FINANCIAL POST has re- 
| peatedly pointed out that genuine dis- 

(Continued on page 18) 


Say Exemption Unfair to 
Private business and 
Katepayers 


The action of the Associated 
Boards of t'rade of Ontario m favor- 
mg the taxation of puolicly owned 
commercial utilities on an equal basi3 
with private corporations, haz been 
condemned by the Ontario Municipal 
tutectric Assocation, which alleges 
that the Boards of Trade delegates 
merely acted as dictated by the Bell 
Leleprone Co., Dominion Kower and 
4ransmission Co. and privately 
ywned gas companies. 

A; a matter of fact the Hamilton 
convention endorsed the taxation of 
utuities because the business men 
present wanted to see public owner- 
ship conducted on the same basis a3 
they would conduct their own busi- 
ness—without undue advantages over 
competitors; and without inereasing 
cax burdens through inefficiency. 
Lhey carried the resolution in the 
Jace of the organized opposition of 
various municipal associations. 
posing delegates intimated that they 
were instructed: by Secretary Han- 
nigan of the Hydro municipalities; 
they said that Mr. Hannigan would 
nave attended the meeting had it been 
felt that there was any chance of the 
resolution being carried. 

The opposition of the organized 
public ownership municipalities iz not 
hard to understand. The taxes which 
Hydro-avoids are a burden on all the 
muneipalities im the province and 
only those securing Hydro power 
benefit—and in addition they get 
free use of water powers belonging 
to the whole province. Besides the 
advantages in competition with pri- 
vate corporations are very important. 


By Staff Correspondent. 

HAMILTON.—On the ground that 
heavily taxed private business should 
not have to compete with tax-frec 
commercial public utilities, the Asso- 
ciated Boards of Trade and Chambers 
of Commerce of Ontario adopted a 
resolution “approving of taxation of 
ail publicly-owned utilities in the 
same manner as would be the case if 
-uch utilities were privately owned; 
and asking the association to beg 
the Ontario government to enact such 
legislation as will enable any munici- 
pality to levy and collect such taxes.” 

While the resolution had a direct 
bearing .on the situation at Niagara 
Falls, where the big Hydro develop- 
ment plants escape taxation in the| 

(Continued on page 8) 


Radicalism is Meeting 
Opposition in States 
NEW YORK.—“The new tax cut- 


ting proposals imply conservatism on 
the part of the president and his 


cabinet; but the real gain shown by 
these proposals together with election 
returns appears to be that the pro- 
gress of radicalism is now meeting 


»pposition,” says Moody’s Weekly Re- 
view. 


British Business Going 


to France and Belgium 
WASHINGTON.—Increased com- 


retition from France and Belgium is 
causing anxiety among British manu- 
acturers, reports Commercial At- 
taché Walter S. Tower, London. It 


's evident that British industries are 
complaining of the difficulty of meet- 





ing French oompetition in textile 
lines, 


Sion of the Alberta coal question at 
the convention of the Aovssociatea 
boarus of ‘trade and Chambers vo. 
Commerce the point was made that 
the railioads had made ali ‘possibic 
concessions, and that-it would not be 
in the public interest to establisn 
rates to Eastern Canada which weuid 
merely increase’ the deficits on the 
ational Railways. On the other hanu 
.t was dec.ared that labor had shown 
no willingness to co-operate by reduc- 
sng the costs of miming. Alberia coai 
cost twice as much at the pit mouta 
as did coal in the United States, ac- 
cording to one speaker. 


URGE PUBLICITY TO 
GET FOREIGN CAPITAL 


Associated Boards of Trade 
Recognize Need of Outside 
Money 


By Staff Correspondent. 


HAMILTON.—The necessity for se- 
curing the investment of foreign cap- 
.tal in the development of manufac- 
ories and industries for which ma- 
erials, labor, markets, and opportun.- 
ues, are offered, was recognized ai 
sne convention of the Associated 
soards of Trade and Chambers 0: 
Sommerce of Ontario in the adoption 
of a resolution urging “such publicity 
as will attract capitalists and in- 
vestors.” The Belleville Chamber of 
Commerce submitted: 

Resolved that a well-organized and sys- 
tematic endeavour be made by Boards of 
frade and Chambers of Commeree, in 
co-operation with the Government of the 
Province, especially during this period of 
returning confidence and development to 
secure the establishment within the 
Province of branch industries from Great 
Britain and the United States, in order 
to carry on, in Ontario, the manufac- 
tures and industries for which this 
Province offers materials, labor, markets 
and opportunities; and be it 

Farther Resolved that every legitimate 
effort be expended to secure the invest- 
ment of capital from abroad in Ontario, 
and that such publicity of our resources 
and securities‘ be undertaken as will at- 
tract capitalists and invéstors, and in- 
dustries seeking profitable locations, and 
that, for these purposes, advantage be 
taken of this Imperial Year of exhibitions 
and conferences which have been inaug- 
urated to foster, develop and retain Em- 
pire trade among the sister nations of 
the British Commonwealth. 


NEW HIGHWAY TO 


NORTH STARTS AT 
STURGEON FALLS 


This is Decision Reached by 
Ontario Govt.—Will Con- 


struct in Spring 


The highway to Northern Ontario 
is to start north from Sturgeon Falls 


instead of North Bay. 

It can authoritatively be stated that 
this has been deciaed upon. Survey 
work will be done this winter. Con- 
struction will start in the spring. 

For a long time the North has 
pressed for action on the part of the 
Untario government to bridge the 
great barrier of rock that has separ- 
ated old Ontario and the mining coun- 
try from all communication, except 
by rail. Strong advocacy for the 
road has come from North Bay. That 
centre wanted the road run north, fol- 
lowing, in part at least, the route of 


the T, and N. 0. Railway. There wére 
some who thought that the plan woula 
be to connect the road with the ex- 


|eellent road being built mto South 


Our Industries Should Have 
Benefit of Panama Canal 


The demand of Vancouver that Can- 
ada should appoint a revenue officer 
at New York to permit the shipment 
of Canadian goods from that port in 


bond via the Panama Canal to the 


Pacific ports, was endorsed at the 


meeting of the Associated Boards of 
Trade and Chambers of: Commerce 
of Ontario. At the same time it was 
explained to the Hamilton convention 
that reluctance to appoint such an of- 
ficial was not due to any idea of dis- 
criminating against British Columbia, 


but to a desire to consider all the 


hases of a complex situation be- 
ore taking a sten Which would en- 
courage the movement of Canadian 
products -via an American port in 


American bottoms to Canadian con- 


sumers when the same service could 
be provided on equa! terms through the 


Canadian ports of St, John or Halii 


and using Canadian boats to the same 
destination. 


under consideration. Shipments can 


be made via Montreal and this week 


a steamer left Toronto for Vancouver. 
The necessity for doing something 


to immediately improve the facilities 


offered to Canadian manufacturers in 
the use of Canadian ports and Can- 
adian boats, if shipment in bond at 
New York is not to be permitted, is 
indicated by the following communi- 
cation to THE FINANCIAL POST 
calling attention to the handicaps 
shippers are at present suffering. It 


refers to a shipment of pianos 


é 


It was explained that 
the matter of adjusting rates on the 
rail haul to St. John and Halifax was 


made from London to Vancouver on 
the “Margaret Coughland” by the 
Sherlock-Manning Piano and Organ 
Company: 

We sent a carload of pianos via the 
“Margaret Coughlan” and the service 


was most unsatisfactory, We had several 


extra charges to pay that did not appear 
in the first quotation and when the 
pianos arrived in Vancouver the dock 
charges were so excessively high the 
dealers refused to accept delivery in 
some cases. 

The fact that there are sailings from 
Montreal does not mean that Canadian 


manufacturers are placed on an equal 


footing with the manufacturers of the 
U.S. shipping via New York. In the case 
of pianos the rate from Montreal to 
Vancouver via the Panama is $1.75 per 
100 lbs., while from New York the rate 
is only 75 cents. The extra charges 
which are not covered by the $1.75 rate 
coupled with the long time in transit 
really counteracts the apparent advan- 


tage of shipping via Montreal, The 
steamships in charging $1.00 per 100 lbs. 


more than is charged from New York are 
practically charging all the commodity 
will stand and-the railroads and govern- 
ment are helping this by refusing to have 
a Canadian agent at New York. 

All things being equal, Canadian 
manufacturers would prefer to patron- 


ize Canadian ports and use Canadiar 


transportation facilities, and British 
Columbia consumers would,no doubt 
prefer to receive their merchandise 
that way, but it is shortsighted to ig- 
nore the advantages of a cheaper 
route if it is available to Americar 
competitors and gives them an advan- 
tage in putting their goods into the 


British Columbia market, 


Lorrain. 
THE FINANCIAL POST under- 
stands that the government, in reach- 


ing a decision to go ahead with the 
highway, looked at the matter from 


a different viewpoint, thus reachin: 
the decision to start north fror 
Sturgeon Falls, a point on the C.P.R 
about 20 miles west of North Bay. 
The scenic point of view and the 
fact that new territory will be opened 
up were the points that dictated the 


decision. The new highway will start 


out from the home of the eastern 
plant of the Spanish River Pulp an 
aper Co., and go north along the 
Sturgeon River, around the west end 
of the famous Temagami Lakes and 
then northeast into Cobalt. 
Two points held against the North 


Bay route were that from a scenic 
(Continued on page 8) 


British-Australian Terms 
Harder Than British-U.S. 


OTTAWA.—An entirely new and 
more favorable light has been thrown 


upon the British-United States debt- 


funding agreement by Premier Bruce 
of Australia. In a speech in London 
the other day he occasioned consider- 
able surprise when he stated that the 
funded debt of Australia to the 
Mother Country was based upon much 
harder terms than a similar arrange- 


ment between Great Britain am 


America, and he suggested to the 
British prime minister, who was pres- 
ent, that, in view of the American set- 
tlement, it would seem only fair an? 
reasonable that Great Britain should 
reconsider the Australian arrange- 
ment, with a view to making the 
terms more in conformity with the 


American plan. 
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CANADA NEEDS 


MANY MEN FOR 
ORDINARY JOBS 


rene 


Robb Has Applications For 
16,000 Men This 
Winter 


LOOKING TO EUROPE 


Immigration Conference Told 
Not Enough Anglo-Saxons 
Available for West 


From Our Own Correspondent. - 


OTTAWA.—Some striking state- 
ments were made at the conterence on 
smmigration heid here last ‘week that 
did not get into the aaily press. Some 
of these are of very great importance 
to business interests. One of them 
is that all over the country, from the 
Atlantic to the Pacific, everybody is 
busy; that there is a real scarcity o. 
men for ordinary jobs, and that there 
are no signs of a let-up. When m:z 
-epresenting eight of the nine prov- 
ances say that men can be piac- 
readily, attention must be paid. to 
what they say. 

Here are a few facts that came out: 
Col. Dennis-of the C. P. R. said th: 
12,000 harvesters had come over from 
the British Isles, and that less than 
1.000 of them had gone back. Major 
Barnett, of the Soldier Settlement 
Board, said that as a result of a sur- 
vey, o:dered by Mr. Robb, applications 
for 16,000 men for work for the win- 
ter had been received. 


Many Workers Needed 


Hon. J. S. Martin said that the On- 
tario Department of Agriculture, af- 
ter having been asked how many 0c 
the British harvest hands could b= 
taken for winter work on Ontario 
farms, said he had received applica- 
tions for over 4,000, and none had_ 
been supplied. Hon. J. W. Lyon said 
that a canvass of industries in North- — 
ern Ontario showed that as many as 
15,000 men _could be used in the 
mines, in the mills,-in the bush, an - 
on constructioz. 3 

Bruce Walker, head of immigration — 
work in the West, said that after per- 
sonal investigation in the United — 
States he was convinced that-anothe~ 

(Continued on page 4) 


Mr. Fielding’s Birthday 


Hon. Mr. Fielding, Minister of Fi- 
nance, celebrates his seventy-fifth 
birthday this week. : 

We are sure all our readers will 
join with us in all good _wishes. No | 
man in Canadian public life com- — 
mands greater respect for his ability. 
more confidence in his integrity and 
deeper affection for his personal 
qualities, than the “little fray Nova 
Scotian.” Many of_ us, probabiy the 
great mass of business. men and fi- 
nanciers, differ strongly from him in 


some of: his economic views, and in 
some of his administrative policies. 
but all agree as to his sincerity, 

admit his great services to Canada 
and have a real hope that he may 
long be spared to continue in public 


life. 
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SAFETY — |} 
DEPOSIT BOXES [ge 


For the safe-keeping of Bonds, important papers, 
and articles of value, the Bank of Montreal, 
offers the use, at a nominal rental, of Safety 
Deposit Boxes in specially equipped vaults at its 
KING and YONGE STS. BRANCH 
14 King Street West, Tcronto 


BANK OF 
MONTREAL 


Established over 100 years 


The Bank of N ova Scotia 


Established 1832 


Capital .... 
Reserve Fund 
Total Assets 


..+-$ 10,000,000 
19,500,000 


GENERAL OFFICE—TORONTO, ONT. 
J. A. McLEOD, General Manager. 
8ranches at all the principal centres throughout Canada and in New- 
foundland, Cuba, Porto Rico, Dominican Republic, Jamaica, and in the 


United States at— 
Bast 


Chicago 
55 Old Broad Street, E. C. 2, 


New York 


London, England, Branch. 
Collections made at lowest rates and returns promptly remitted. Accounts of 
firms, corporations, and individuals carried on most favorable terms. 
Correspondence Solicited. 


TheWeyburn Security Bank 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 


HEAD OFFICE - 


WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos, Meageet 


Vice-Pres., Weyburn, Sask.; J. A. 


Miller, Weyburn, Sask.; H. N. Morphy, Weyburn, 


White Rock, S.D.; N. 
Gen. Mgr., Weyburn, Sask. 


McBride, Weyburn, Sask.; 
ask.; S. E. Oscarson, 


D. McKinnon, Weyburn, Sask.; H. O. Powell, 


A General Banking and Foreign Exchange Business Transacted. 


OF CANADA 


Notice is hereby given that a dividend at the rate of 8% per 


annum upon the 


aid-up Capital Stock of the Union Bank of 


Canada has been declared for the current quarter, and that the 
same will be payable at its Banking House in the City of 
Winnipeg, and also at its branches, on and after Saturday, the 
First day of December, 1923, to shareholders of record at the 
close of business on the 15th day of November next. 

The Transfer Books will be closed from the 16th to the 30th 
day of November, both days inclusive. 


By order of the Board. 


J. W. HAMILTON, General Manager. 


Winnipeg, Oct. 18th, 1923. 
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HE immense resources of 
Canada must be developed 
to increase production of 
wealth sufficiently to take care 
of the country’s indebtedness 


and to stimulate a continuous 
healthy growth. The Bank of 
Hamilton stands behind in- 


TORONTO 
OFFICE 
p 


K 


creased production and legiti- 
mate business enterprise. 


| BANK OF HAMILTON 


BRANCHES THROUGHOUT CANADA 


PY arvana 


SS er 


a 
Somuunn ements 


a 


Remember To Clip 
Your “ Victory” Coupons 


Bring them in and we will cash 
them free of charge. Or you can 
open an account witk them. 


STANDARD BANK 


Head Office, - - - 


- 15 King Street Wesi 


16 Branches in Toronto 


Manufacturers Will 


Discuss Taxation Problem 

‘Taxation of industry: and business 
will be the oustanding subject for 
discussion at the three-day conference 
of Ontario manufacturers, starting in 
Toronto, November 27. Other topics 
on the program are workmen’s com- 
pensation, minimum. wage legislation, 
assessment, power development anc¢ 


tariff. Assessment Commissioner. J 
C. Forman of Toronto will open the 
discussion ‘on Assessment, followed 
by addresses on taxation by J. P. 
White K.C., Dr. Horace L. Brittain 
and Finance Commissioner George H. 
Ross, Toronto, The tariff situation 
will be dealt with by President C. 
Howard Smith of the C. M. A., and a 
list of speakers representing leading 
lines of Canadian industry. 


THE FINANCIAL POST 


CANADA SUFFERS 
UNDER BURDEN OF 


NATIONAL TAXES 


Boards of Trade Would have 
Ottawa Balance 


Budget ; 
SPLENDID SUGGESTIONS 


Comprehensive Review of the 
Whole Taxation Situation 


Presented in Board of 
. Trade Paper 


From a paper submitted to the Ontario Asso- 
ciated Boards of Trade and Chambers of Com- 
merce by the Board of Trade of Toronto. 


No thoughtful-Canadian can object 
to paying his share of the cost of the 
Great War; but when the national ex- 
penditure on revenue account amounts 
to $40 per person or $200 pre aver- 
age family of five, surely it is 
only justice and common sense to cut 
ordinary expenditure to the bone, con- 
sistent with the efficient maintenance 
of essential services. 

Provincial Government Expenditures 


If the Dominion government were 
the oniy one to be supported by citi- 


zens, the burden could be borne with- 


out great dithculty; but almost every 


citizen, directly or indirectiy, helps 
support a provincial government and 
4 Municipai government. ‘he tollow- 


Of 11 cities for which comparative 
Statistics are avaiiabie, one increased 
lts perc Capita expenditure between 
4yl/ and ivzl nearly 118 per ¢ent.; 
one, over wi per eent.; ene heariy 
‘(@ per Gent.; ONe Nearly 10 per éent.; 
one aimoust Ol per cent.; one almost 
46 pec cent.; and three between 20 
per cent. and 4U per cent. it must 
pe borne in mina, of course, that 
municipal accounting and reporting 
is sO unstandardizea, and has prob- 
abiy in many ways undergone such 
changes that particular comparison 
over a term ot tour years 1s 1mpos- 
sine. but the availabie figures are 
suuuclentiy correct to indicate broad 
venuencies, | if the average taxpayer 
nad an increased tota: number ot 


uouars to spend corresponding to the 
sncreased tovai number of tax dollars 
ne 1s torced to spend, the conditions 
wouid not be serious, but it can hardiy 
pe ciaimed that this is the case. Ata 
tume wnen individuals, private cor- 
porations and public corporations 
shouid be straining every nerve to 
conserve credit and incur no expendi- 
cures except those which are pro- 
uuctive, practical steps to retrench, 
wniue obvservabie in a considerabie 
number ot municipaiities, have been 
aitogether too tew. Ils not the fact 
ot the matter that, as a peopte, we 
thought when the war was over, the 
elects of the war would soon be past 
and that with satety we could resume 
our scaie of living, private and public 


and rapidly catch up on the plans 
we had made betore the war? 


If the average per capita expendi- 
ture of urban municipalities is placed 


ing tabie presents some illuminating [@¢ $40, and that of rural municipal- 


facts with regard to the 
provincial government, 


HIGH WAGES LIKELY 
kU HOLD UP LUGGING 


But Large Cut is Sound to Re- 


sult srom ‘Lhis Winter's 
OUperations 


From Our Uwn Correspondent. 

MON’ KEAL.—Logging operations 
in tue province OL quenec Auring Tic 
coming winver are likely to be on a 
very iarge scaie. ‘Lhe cut will be con- 
ained iargely to the ile-swept areas. 
4t 1S estuummaced, except in the Avilio. 
seg.on, that su per cent, of the wou. 
sm purnt-over areas 18 capabie of be- 
ing salvaged if taken out witnin a 
year Lolowing the tires. Abous su 
per cent, of tue fires occurred in cut- 
vver areaS and In young lLoresis, anu 


only 2U per cent. In me:chantaple tor- 
ests. 


* As an inducement to the lumber 
companies to cut this timber, the pro- 
vincial government recently an- 
nounced considerane reductions in 
une taritt of stumpage dues to be coi- 
.sectead on burnt timver. 
Arrangements have been completea 
tor a total cut of apout 1,50uU,vuu,vuu 
,eet of timber, inciuding puipwood, 
which, of course, 1s the principai litem, 
comprising as it does some two-thirds 
of tne total. Whether such a large 
amount of timber can be got out wil 
uependa entireiy upon the availabie 
avor supply. It is believed that in 


many instances jobbers will be unable 
to tultil their contracts Owing to tne 
great scarcity of labor and its higu 
cost, 

No definite data are obtainable as 


capita expenditure on municipal ad- 


Per Capita Provincial Expenditures on Revenue Account 


Year 
ending Mar. 31 
$33.49 


Per cent. of Increase 69.2% 


Per cent. of Increase 


Alta. Sask. 
Year 


$17.77 


Year 
ending June 80 


Man. 
Year 

Dec. 31 Apr. 30 ° 
$15.00 $14.21 
13.48 13,15 
10.17 9.74 


9.50 8.31 
57.99% 


N.B. 

Year 
Oct. 31 
$9.237 
8.34f 
7.427 
7.027 


31.5% 


14.69 
12.36 
11.48 
54.7% 


Que. 


8.08 
6.91 
5.73 


56.9% 


P.E.I. 
Year 
Dec. 31 
$8.31 
7.57 
7.15 
5.38 


54.5% 


71.0% 


N.S. 
Year 
Sept. 30 
$8.38 
7.02 
5.96 
4.96 


13.1% 69.0% 


“In view of the population given in the Dominion census of 1921, the figure 
of 525,000 was used for 1920, 1919 and 1918, as being probably nearer to the 
actual facts than the much larger provincial estimates. For the other provinces, 
the provincial estimates for these years were nearer to the figures ef the 
Dominion 1921 census and were themselves used herein as the basis for figuring 


per capitas. 


tincluding deficits on St. John and Quebec Railway actual for 1921 and 


1920 and estimated for 1919 and 1918. 


It will be noted that between 1918 
and 1921, one province has increased 
its expenditures over 70 per cent., 
two others almost 70 per cent., four 
between 50 per cent. and 60 per cent., 
one between 30 per cent. and 35 per 
cent., and one 13 per cent. Part of 
this undoubtedly is explained by 
catching up on programmes suspend- 
ed during the war, part in some 
cases to unwise or ambitious capital 
expenditure made before the war, but 
a considerable part must have been 
unnecessary if the same caution and 
courage had been used as in a large, 
well managed private business. It is 
beside the mark to say that the in- 
creased cost of everything the Gov- 
ernment had to buy, the increased 
cost of living, accounts for the situa- 
tion. The taxpayer also has had to 
cope with the high cost of living and 
usually with a decreased, stationary or 
but slightly increased income. If the 
taxpayer has had to cut his standard 
of expenditure, why not the Govern- 
ments which are simply his agents? 
It is always difficult to reduce or 
keep even from increased established 
standards of expenditure. Private 
individuals, firms and corporations 
can, and do—public corporations can, 
but usually, apparently, will not. If 
we estimate the annual per capita ex- 
penditure at $44, a very considerable 
burden is added to the taxpayer, di- 
rectly or indirectly. The tendency 
is for the burden to become direct in 
an increasing ratio. British Columbia 
has had a very productive provincial 
income tax for years and Manitoba 
starts out with one in 1924. 

In Great Britain a population of 
40,000,000 is governed without the in- 
troduction of a series of municipal 
governments between the national 
and municipal governments. In Can- 
ada with a population of only 8,769,- 
489, we have a federal government 
and nine provincial governments in 
addition to the municipal govern- 
ments. Historic necessity has dictated 
the formation of provinces in Can- 
ada and conditions require their ex- 
istence to-day, but they add to the 
cost of government with the result 
that we are faced with enormous 
overhead expenses which can only be 
met by decreased expenditures and in- 
creased population. All federal or- 
ganizations are faced with the same 
unavoidable situation, which provides 
another reason for eeonomy in public 
expenditures and efficiency in public 
administration. It is possible that 
time will bring about the amalgama- 
tion of certain adjacent provinces 
with similar conditions and interests. 
This should result in a lightening of 
the average load, but in the meantime 
and for other provinces where amal- 
gamation is not possible, there still 
remain large opportunities for im- 
provement.. 

Municipal Expenditures 

The expenditure of the provinces, 
however, is but a fraction of the ex- 
penditure of the municipalities, par- 
ticularly the urban municipalities. In 
1919 the per capita expenditure (in- 
cluding the ratepayers’ share of local 
improvements) of 17 Canadian cities 
representing all the provinces varied 
between $8.43 and $48.55. In 1921 
the current expenditure on ordinary 
services not including public utilities 
but including the ratepayers’ share 
of local improvements of the same 
cities, varied between .6 of one per 
cent. of 71.8 per cent. The expendi- 
tures of seven of these cities increased 
over 50 per cent., and five between 
30 and 50 per cent. during the period. 


sit aici scant aact a e | 
ministration would not be far from 
$30. 
A conservative estimate of the per 
capita current cost of public admin- 
(Continued on page 15) 


Farmers’ Merchandising 
Schemes are a Failure 


The annual report of the U. F. O. 
Uo-operative Company, now being 
s0rwaruea to the snareholaers, wii, 
aS p.eviousiy announced in WHE F1- 
NANCIAL vOS1, indicate a turtne: 
substantial reuuction in capital as tne 
reoull ol the policy of closing out the 
retail stores, ‘nese have now au 
peen soid and the stocks disposed o:, 
whe the operations of General 
Whoiesaiers have been greatiy cur- 
valied. ‘here 1s leit tne livestock, 
produce, mail order, seeds and larm 
euppiies departments. ‘Ihe market- 
sng end ot the enterprise has beei 
ohowing resuits of a satisfactory 
ynaracter, while the merchandising 
ventures have suffered losses, ‘I'nc 
most profitable individual venture o 
the company has been the Toronto 
creamery. 


Prairie Manufacturers 
Organize an Exhibition 


From Our Own Correspondent. 

EDMONTON.—About thirty locai 
manufacturers were represented at a 
“Made in Edmonton” exhibition under 
the auspices of one of the department 
stores here last week. The local dis- 
play, which was shown for one week, 
inciuded such items as butter an 
cheese, canoes, overalls and clothin, 
soft drinks, candy, vinegar, phar- 
macal preparations, woodwork, flour. 
sron foundings, packed meats, soap 
and brooms, 


cost of | ties 18 piaced at $20, the average per |to how much of the coming cut will 


oe tor export to Engiand. ‘ipe expore 
of lumber from the province to tne 
overseas markets has of late years 
awindied to such small proportions as 
to have little influence on timber op- 
erations. It is generaily conceded, 
nowever, that the 1924 trade shoulu 
at jJeast be as good as it was during 
the past season, which was’ a fairly 


{| good one, much better, in fact, than 


the 1922 season. 8 E 
Ever-increasing competition is be- 


ing encountered in the American mar- 
kets from Pacific coast woods. 


Lum- 
oer from British Columbia is said to 
pe entering markets heretofore de- 
pendent upon Quebec for their sup- 
plies. Idaho pine is said to be com- 
peting with Quebec woods in the 
eastern markets. 


INSURANCE LICENSES 


The Scottish Metropolitan. Assurance 
Co., Ltd., has received a license to trans- 
act fire, accident, automobile, guarantee, 
plate glass, sickness insurance and in- 
surance against damage to property of 
any kind caused by the explosion of 
natural or other gas. 


TARIFF RULINGS 


Canadian and Foreign Decisions 
of Interest to Exporters 
and Importers 


Ottawa.—Shipments of potted, canned 
or preserved meats imported from Great 
Britain may be released on a certificate 
of analysis from an officer of the De- 
partment of Agriculture. 

Brazil.—By a Brazilian executive de- 
cree signed October 20, 1923, and pub- 
lished October 21, the maximum duties 
will be applied by the Brazilian cus- 
toms after January 1, 1924, to manu- 
facturers of those countries which have 
maximum and minumum scheduies and 
which by that date do not concede min- 
imum rates to Brazilian products. The 
rates given in the Brazilian tariff are 
the minimum rates. Ithough provis- 
ion is made in the tariff foy a max- 
imum rate of double the minimum, 
maximum duties have never been ap- 
plied to products of any country. 

Chile—According to a decree all 
passengers entering Chile on and after 
January 1, 1924, will be required to 
submit for customs inspection a detailed 
declaration in writing of any goods 
which they are taking into Chile and 
which may not properly be classified 
as* personal baggage. The declaration 
must be made in accordance with a pre- 
scribed form which will be furnished 
by the captain of the ship or the con- 
ductor of the train. 

Ecuador.—Effective from August 1, 
1923, insurance policies must be sub- 
mitted to consuls for the purpose of 
verification of documents’ covering 
shipments to Ecuador. If such policies 
include the value of the freight, pack- 
ing, ete, the consuls shall take as 
an average for the comparison of the 
values declared in the invoices and 
manifests at least 70 per cent. of the 
amount shown on the policy. 


What Canada Sells—and Buys 


What does Canada sell to the var- 
ious countries of the world? And 
what does she buy? Poring through 
government blue books to find this 
information is a ponderous job for 
the busy importer or exporter, and 
to make that unnecessary is the pur- 
pose of this series of records of the 
imports and exports of Canada as re- 
gards the important nations we trade 
with, 

All imports and exports are shown 
where the amount exceeds $100,000, 
and round figures only are given. The 
record is based upon the 1923 trade 
figures. Manufacturers and others 
interested in foreign commerce are 
urged to save these compilations 
which will run for twelve weeks and 
cover the principal countries of the 
world. 


THE ORIENT 
China 


From China Canada bought goods to 
the value of $1,500,000 or 0.2 per cent. 
of the total and of which the most 
important items were as follows: 

Nuts . a: willbe ey we a 

OE OBE «6-5. ho coral nw. ee 200,000 

ME Hie, OEE Ten Be Gere 200,000 

Our sales to that country aggregated 
$5,100,000, 0.5 per cent. of the total ex- 
ports of Canada. The principal com- 
modities sold to China were: 

Ul) ++ «+ $1,1000,000 

BROOD Sc cas eres wih spe aes 00,000 

Dried fish . os 300,000 

| PE eee een ee 

Automobiles .. .... .. 

Tubes, pipe and wire .. 


Hong Kong 

Apart from trade with China, Canada 
has considerable commercial intercourse 
with Hong Kong. Our imports totalled 
$1,900,000 or 0.2 per cent. of the total 
and the principal items were: 

Unshelled rice .. .. .. .. $ 500,000 
Cleaned rice .. 300,000 
PUPTOUES Vac cc ews 100,000 

Our experts aggregated a similar 
amount and were principally: 
Silver bullion .. .. .. .. $ 800,000 

ION are. wire | ee 500,000 

Dried. Sth: is. vx.uc 200,000 

Japan 

_Canada has important trade connec- 
tions with Japan. From that Empire 
we imported goods to the value of 
$7,200,000 or 0.9 per cent. of our total 
imports. The chief items follow: 

Silk goods ‘ - «+ $3,600,000 
J” SARS ePt a arcs ee 

Pottery and china . 
CMON 2.6 bc cea toes 
DOUME 6 s 650.6 es oa er de 
NGO Odeo. cle ase Seles 

Cotton goods .. .. .. .. 

ROOM A | ie 0% 

Brushes .. .. 

WRN wics da oot tiated: Shoes 

Electrical apparatus .. . 

We sold 
$14,500,000, 1.5 per cent. of the total. 
The chief commodities exported were: 

Wheat .. ares 

CA Ea oo re ihn eae 

Sulphite pulp .. .. . 

EMO Faw 


100,000 


Dried fish .. 
RM es. a ed 
Lumber .. .. . 
Square timber 
FeeOe os oo se eee 700,000 
Aluminum .. .. .. . 500,000 


THE UNION BANK 


OF AUSTRALIA, Ltd.| 


Established 1837, Incorporated 1880. 
Capital Authorized and 


Issued £9,000,000 
Capital Paid Up £3.000,000 
Reserve Fund £3,350,000 
Reserve Liability of 

BEOPTIAUUED. a. dnd. dccccsccn £8,000,000 


Head Office: 
71 Cornhill, London, E.C. 3. 


The Bank has 187 Branches, viz.: 
In Victoria 43 
In New South Wales 

In Queensland 

In South Australia . 


In Western Abstralia 

In Tasmania 3 

And 46 

Drafts upon these Branches are jis. 
sued by the Head Office and may be 
obtained from the Bank’s Agents 
throughout the world. Commercial and 
Circular Travelling Credits issued ~. 
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Motor Car Instalment 
Payments are Well Made 


NEW YORK.—The financing of de- 
ferred payment sales of motor cars 
IS now one of the*largest banking 


operations connected with the auto-" 


motive industry. Figures gathered 
y A.J. Morris, head of the Industrial 
Finance Corporation, bankers of 
Studebaker motor car dealers, indi- 
Cate that the public rarely fails to 
meet motor car instalment payments 
Promptly. In the experience of Mr. 
Morris 99% of such payments have 
een made either on the date due or 
within 30 days. It is estimated that 
2,000,000 automobiles have been sold 


in deferred payment plan during the. 


Past twelve months. 
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Motor Car Instalment 
Payments are Well Made 


NEW YORK.—The financing of de- 
ferred payment sales of motor cars 
18 now one of the®largest banking 


operations connected with the auto-" 


Motive industry. Figures gathered 
y A.J. Morris, head of the Industrial 
Finance Corporation, bankers of 
Studebaker motor car dealers, indi- 
tate that the public rarely fails to 
meet motor car instalment payments 
Promptly. In the experience of Mr. 
orris 99% of such payments have 
een made either on the date due or 
Within 30 days. It is estimated that 
2,000,000 automobiles have been sold 
n deferred payment plan during the, 
Past twelve months. 


FIELD CORN | 
AN ESTABLISHED 
CROP ON PRAIRIE 


Acreage to be Increased 
Twenty Times in Five 
' Years . 


BANKS AND FARMERS 


Loans are Greater Than De- 
posits on the Prairies— 
Practical Evidences of 
Western Prosperity 


MAPLE CREEK.—Financial insti- 
tutions were well represented at the 
first Saskatchewan Provincial Corn 
Show, marking, as stated by both the 
federal and provincial ministers of 
agriculture, a new era in agriculture, 
not only in Saskatchewan, but on the 
Western prairies. There were over 
five hundred entries, and the corn ex- 
hibit was declared by Professor 
Manley Chaplin, formerly of Dakota, 
and now of the University of Sas- 
katchewan, to be far superior to the 
corn exhibit for North Dakota which 
he had prepared for the Chicago In- 
ternational Hay and Grain Show 
four years ago, before coming to the 
University of Saskatchewan. 

Two magnificent silver trophies, 
presented by the Ogilvie Milling 
Company and the Canadian Bank of 
Commerce, were won by G. H. Hoff- 
man of Maple Creek against com- 
petition from Saskatchewan corn 
growers and entries from Manitoba 
and Alberta. 

C. W. Rowley, superintendent of 
the Saskatchewan and Manitoba 
branches of the Canadian Bank of 
Commerce, in a brief address following 
Hon. R. W. Motherwell, federal min- 
ister of agriculture, and Hon. C. M. 
Hamilton, provincial minister of agri- 


culture at the banquet, declared that 


nowhere in Canada was credit re- 
stricted beyond what prudent busi- 
ness practise required, nowhere was 
interest raised or depositors compelled 
to wait before they could with- 
draw deposits, at the very time when 
interest rates were doubled in the 
United States, 60 days notice required 
before deposits could be withdrawn 
and credit everywhere drastically 
curtailed. At the present time in 
practically every country in the world 
except Great Britain, banks were 
having a hard time, with bank after 
bank closing its doors; Canada had 
weathered the storm very well with 
only one small bank gone under. 
“The foolish charge is often made 
that the great business firms and 
financial institutions are not taking 
sufficient interest in the prospericy 
of the West,” said Mr. Rowley. “A 
moment’s thought should convince 
one of the folly of such an accusation. 
There are no institutions which have 


more at stake in the success or failure 
of the Western farmer than our fi- 
nancial institutions, there are no in- 
stitutions which have more faith in 
Western Canada than our financial 
institutions. 


Loans Bigger Than Deposits 


“Banking deposits in the West, as Mr. 
Motherwell will tell you, do not begin to 
carry the loans we have advanced through 
our Western banks. We have shown our 
faith in Western Canada by our works. 

“People. talk of hard times coming 
when it is simply a case of the soft times 
going. Sitting on the lap of luxury 
may be very pleasant but it never makes 
the kind of men that the West is de- 
veloping, the kind of men and women 
represented here to-night. 

“We talk of hard times in the West 
and yet there are $200,000,000 worth of 
automobiles on the prairies and most of 
them are running. A short time ago the 
Finance Minister of Canada wanted to 
raise $172,000,000 in Canada and he got 
$200,000,000 in half the time that he 
thought it would take him to raise the 
smaller sum. A few years ago the people 
of Western Canada hardly knew what a 
bond was, yet there are a good many 
Westerners among the Canadians who 
now own a billion and a half dollars’ 
worth of Victory bonds. The people of 
Canada live better, are better fed, better 
clothed, have better prospects than any 
European country. 

Immigration the Need 

“There is only one thing seriously 
wrong with our country. We have either 
too much land or too few people. I do 
not believe there is a single person in 
Canada who would consent to us giving 
up one acre of land. What we want 
then, is immigration. We have nearly 
all the railways we need, about as many 
government buildings as we require, 
plenty of machinery to handle a very 
much larger population and I believe 


| that we should go for the people we want 


to our Old Land where every year there 
is an increase in the population of about 
half a million people without adequate 
employment for them. We want these 
landless people for our peopleless land. 

“People laughed at the ‘green English- 
men’ who came to Canada, ignorant of 
farming, but’ most of these Englishmen 
have made good. When the Barr colon- 
ists came over they had a lot of fun with 
an Engishman who knew so little about 
farming that he hitched his horses to the 
handles of his plough, but that same 
Englishman a couple of years ago won 
the International championship for the 
best Clydesdale stallion on the continent. 
Sam Larcomb, of Manitoba, who won the 
C.P.R. prize of $1,000 for the world’s 
best bushel of wheat, has a magnificent 
vegetable garden each year and I asked 
him how he got rid of what he raised 
and he said that he sold them to his 
neighbors.” 

““They call me a silly ass of an old 
Englishman,’ he said, ‘but I have made 
a good living out of them for thirty 
years’.” ; 

J. W. Spears, superintendent of the 
Saskatchewan branches of the Bank 
of Montreal, in a letter to the ex- 
ecutive of the Corn Growers Associa- 
tion said that: 

“The financial world in Canada have, 
through their large investments, a heavy 
stake in Saskatchewan, and to those who 
have given any study to the future of 
farming in this great province, the de- 
velopment of corn growing is being 
watched with interest. To say that ag- 
riculture in Saskatchewan can best be 
furthered by greater development in the 
growing of livestock on a moderate scale 
and in the output of dairy products, is 
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THE FINANCIAL POST 


an old story, but was never truer than 
in these days of low grain prices, The 
Mauguration, therefore, of a concerted 
movement having for its object the stim- 
uation of corn growing, is an excecdingiy 
favorabie sign and the movement de- 
serves the hearty support of all interest- 
ed parties. Corn was the first grain 
produced by the Indians and settlers on 
the North American continent and it has 
always been and always will be, closely 
identified with cattle raising and while 
Saskatchewan is always likely to be 
primarily a grain growing province, her 
output and exports in dairying have been 
increasing in leaps and bounds in the 
past decade, last year the production of 
dairy products alone amounting to 
$18,000,000, ' 
Increased Corn Acreage 


F. A. Mason, superintendent of the 
Western branches of the Union Bank, 
wrote in a similar strain, and told wnav 
the bank had been doing during the 
past year in carrying on a continuous 
propaganda through their brancn 
Managers to encourage the growing 
of ensilage, with the very gratifyin, 
result that of the 26 branches from 
which replies had been received, 20 
of them stated that at least one 
farmer in their immediate district had 
grown ensilage the last year. 

Hon. C. M. Hamilton, provincial 
minister of agriculture, told how the 
acreage under corn in Saskatchewan 
had increased from 6,000 acres in 
1919 to 61,000 acres in 1923, and an- 
ticipated at least double that acreage 
under corn in 1924, while Professor 
Champlin declared that before 
many years there .might be close to 
a million acres growing in Sas- 
katchewan. ; 


HARVESTERS WERE 
NEEDED IN ONTARIO 


Boards of Trade Convention 
Says Mistake to Take Brit- 
ishers Home Again 


By Staff Correspondent. 

HAMILTON. — Immigration was 
recognized by the delegates at the 
convention of Associated Boards of 
Trade and Chambers of Commerce of 
Ontario, as one of the most important 
of our national problems. The reso- 
lution on the question as _ passed 
favors policy of immigration as a 
prime necessity of Canada. It was 
urged that the responsibility of the 
Department of Immigration ‘should 
not cease with the bringing in of new 
settlers, but should continue towards 
their education and assimilation. Ein- 
ployment for the preseit and for the 
future was highly important. The 
linking of the soldiers’ settlement 
board with immigration was favored. 
Agencies in charge of immigration 
should be thoroughly Canadi&n and 
should be constantly under the ob- 
servation of government authority. 

A national council in citizenship 
was also urged, so that the federal 
authorities could definitely provide 
leadership and information on some 
well-thought-out plan to all the pro- 
vinces to insure the fullest oppor- 
tunity for the assimilation of those 
of foreign birth. 

It was urged that, wilh a view to 
providing employment and stimulat- 
ing economic improvemert, a strong 
forward policy should be inaugurated 
looking towards the development of 
Canada’s natural resources, the use 
of Canadian coal and iron ore and all 
other Canadian raw materials as 
fully as possible throughout Canada, 
the general advancement of agricul- 
tural conditions and the development 
of interprovincial exchange of com- 
modities. The resolution also stated: 

The fact that several thousand har- 
vesters were recently returned to Great 
Britain, coupled with the statement of 
the Minister of Agriculture of Ontario 
that at least four thousand men were 
needed immediately for farm work in 
Ontario, indicates a lack of co-ordination 
which should receive the earnest consid- 
eration of the authorities and of this 
association. 


AMERICAN FREIGHT 
ON CANADIAN ROADS 


An Important Factor in the 
Total Traffic On Our 
Systems 


From Our Own Correspondent. 


OTTAWA.—The June traffic report 
for Canadian railways, just issued, 
shows the extent to which our rail 
transportation interests are depen- 
dent on American business. Of 14,- 
000,000 tons of freight that either 
originated or terminated in Canada, 
or was received from or delivered to 
foreign connections, 5,294,000 tons 
were credited to the latter. 

Of the 8,370,000 tons of the total 
freight originated during the month, 
2,840,000 was received from foreign 
connections. Of the 5,638,000 tons of 
traffic that terminated, 2,453,424 tons 
were delivered to foreign connections. 

Ontario received by far the greater 
portion of this foreign traffic, due to 
the fact that it acts as a bridge be- 
tween the middle and the New Eng- 
land states, and due also to the fur- 
ther fact that it is a very heavy user 
of American coal. Of the total 8,- 
370,000 tons of originated traffic, it 
is credited with 4,346,000 tons, of 
which 2,182,000 was from foreign 
connections. Quebec came hext with 
1,689,000 tons of originated traffic, of 
which 566,000 tons were from foreign 
connections. Between them these 
two ~provinces originated nearly 175 
per cent. of the traffic in June. : 

Of the terminated traffic Ontario 
is credited with 2,693,000 of the total 
5,683,000 tons, of which 1,389,000 
tons were delivered to foreign con- 
nections. Quebec originated about 
half as much and delivered 850,000 
tons to foreign connections. 


PORT ARTHUR’S BUILDING BOOM 


sail 

PORT ARTHUR—Port Arthur's build- 
ing permits for the ten months ending 
October, showed a total of $2,632,055, 
which is the biggest building year in 
the history of the city and exceeds the 
total of 1921, one of the real estate 
boom years. The total for October 
alone amounted to $71,950. 


DEMAND TAXATION 

OF STATE-OWNED 
TRADING SCHEMES 
{mperial Economic Confer- 


ence Also Favors Stand- 
ardized invoices 


From Our Own Correspondent. 

MONTREAL.—It was _ clearly 
recognizea by the imperiai Economic 
vonerence in London that state- 
Owned enterprises shou.d not nave 
any benefit, such as treedom trom 
vaxation, tnat could not be accorueu 
.O0 private:y-owned enterprises. ‘Lhe 
conierence could not go so iar as to 
-ecommend that legisiation be passed 
in each of tne Dominions to provide 
40r tne taxation Or public ownersnip 
propositions that are only national in 
scope. Such a procedure is a matier 
of internai policy tor eacn govern- 
ment. but tne conierence did agree 
that each of the several parliaments 
of: Great B.itain, the Vominions anu 
andia, should be invited to enact at 
the earliest Opportunity a declaration 
that ail taxes imposed should appiy to 
commercial and industrial enterprises 
carried on by other governments, 

lt is further agreed that as soon 
as possibie alter tne passing of such 
segisiation by each of the Dominions 
vhat negotiation should be opened 
with tne governments of foreign 
countries with a view to establishing 
the principle of equal taxation o1 
privately and public-owned enter- 
prises on the same basis as between 
different countries in the Empire. 

Other subjects taken up by the 
conference included a common form ot 
invoice for exporters and standard- 
ization of bills of lading. Recom- 
mendation was made that each of the 
Dominions should adopt the common 
form of invoice and certificate for 
use by exporters that has been 
adopted by Australia, New Zealand, 
South Africa and Newfoundland. 
Standardization of exporter’s invoices, 
it was pointed out, would be in the 
general interest -of inter-imperial 
trade. 

On the question of bills of lading, 
it was found that the best bill of lad- 
ing was that based upon the Cana- 
dian Act of 1910, and it was recom- 
mended that all the governments and 
parliaments of the Empire adopt bills 
of lading on this basis. - 

Improving Trade Statistics 

Recommendation was made that 
the United Kingdom Board of Trade 
should study ,the trade statistics o1 
each country in the Empire and make 
definite recommendation to these to 
the end of rendering the statistics 
published by various governments as 
valuable as possible with reference to 
the development of  inter-imperial 
trade. 

Further progress was reported in 
connection with the resolution of the 
Imperial Conference in 1911 that had 
as its end the enforcement in one part 
of the Empire of judgments and or- 
ders of courts of justice in other 
parts. This would have particula’ 
reference to commercial: arbitration 
awards. Resolution was passed by 
the present conference urging the 
universal avrangements throughout 
the Empire for the reciprocal enforce- | 
ment of judgments, including arbitra- | 
tion awards. | 


Boards of Trade Would 


Increase Tourist Traffic 


By Staff Correspondent. 

HAMILTON.—The importance of 
tourist traffic as a business creator, 
was recognized at the convention of 
the Ontario Associated Boards of 
Trade and Chambers of Commerce in 
the passage of a resolution submitted 
by the Brantford Chamber of Com- 
merce, calling on Hon. G. S, Henry, 
Minister of Public Works and High- 
ways, to have the program of road 
building continued without interrup- 
tion, and urging that connecting sec- 
tions especially be linked up as speed- 
ily as consistent with good construc- 
tion. 

A further resolution by the Brant- | 
ford Chamber of Commerce recog- 
nized that “tourist traffic is of great 
monetary and publicity value to the 
province,” and urged upon the gov- 
ernment the need of “locating stand- 
ard bureaus of information at stra- 
tegic centres so that accurate and 
authentic information may be im- | 
parted to tourists,” and that the On- 
tario government “co-operate with | 
the chambers of commerce, motor 
clubs, and the Ontario Motor League | 
in practical efforts to increase tourist | 
traffic.” 


Associated Trade Boards 
Elect Their New Officers | 


By Staff Correspondent. 


HAMILTON.—At the concluding 
session of the Ontario Associate 
Boards of Trade and Chambers of | 
Commerce the following officers were 
elected: 

Honorary presidents, Wm. Taylor, 
Owen Sound; John Elliott, Belleville; 
Lieut.-Col. H. Brock, Toronto; George Cc 
Coppley, Hamilton; president, M. P. 
Byrnes, Collingwood; first vice-presi- 
dent, J. G. Eliott, Kingston; second 
vice-president, K. J. Dunstan, Toronto; 
third vice-president, J. J. Duffus, Peter- 
boro; secretary-treasurer, T. Marshall, 
Toronto. 

Executive council: Cecil Bethune, Ot- 
tawa; L. J. Breithaupt, Kitchner, A. B. 
Carscallen, Wallaceburg; R. R. Robson, 
Guelph; W. F. Cockshutt, M.P., Brant~- 
ford; W. H. Cooper, Hamilton, Frank J. 
Ebbitt, Iroquois Falls; G. B. Green, Ot- 
tawa; Arthur Hewitt, Toronto; J. A. 
Hussey, Sault Ste. Marie; G. C. Martin, 
Hamilton; ©G. S. Mathews, Brantford; 
Fred Newman, Picton; D. A. Moad, 
Smiths Falls; Larry O’Connor, Sud- 
bury; Lieut.-Col. W. N. Ponton, K.C., 
Belleville; A. Stevens, Cochrane; W. J. 
Tait, St. Catharines, A. J. Young, North 
Bay, and F. G. Morley, Toronto. 

Delegates to the convention of the 
Chambers of Commerce of the British 
Empire are: John Elliott, Belleville; 
George C. Coppley, Hamilton, and K. J. 
Dunstan, Toronto. 
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Exchanges 


Market fluctuations often cause some types of 
bonds to advance in value at a greater rate 


than other similar securities. 


The periodical valuation of bond holdings en- 
ables investors to make profitable exchanges 
without affecting security or marketability. 


We offer our services. 


DOMINION SECURITIES 
CORPORATION LIMITED 


HEAD OFFICE: TORONTO 26 KING ST. E. 
MONTREAL ESTABLISHED 190! LONDON, ENG. 


News and Views for Investors 


able that the Bell Telephone Co. will 
finance by bonds in the near future. 
Bonds form 28 per cent. of the total 
capitalization of the American company 
with the present issue. In the case of 
the Canadian company the proportion 
is somewhat higher, being about 34 
per cent. Nevertheless there are total 
assets of $75,000,000 and bonds out~ 
standing of only $16,000,000. These 
have an early maturity—April 1, 1925. 


WOODS MANUFACTURING 


Woods Manufacturing Co, has noti- 
fied shareholders that owing to the in- 
creased volume of business and in view 
of the high prices now ruling on com- 
modities, particuiarly cotton, it is desir- 
able that the resources of the company 
be conserved and therefore the directors 
have decided not to pay the common 
dividend for the quarter ending 30th 


November. 
CITY DAIRY 


The common stock of City Dairy came 
in; for considerable market attention 
during the past week and a substantial 
increase in the market price was noted. 
Anticipation of some kind of a-dividend 
melon is behind this interest. The 
position of the company is highly satis- 
factory. The heavy program of ex- 
pansion which has been carried out has 
all been paid for out of earnings. There 
is no funded debt and only a small issue 
of preferred stands ahead of the com- 
mon. There is some talk of a stock 
dividend. Others believe in a cash bonus 
for shareholders. The position of the 
: |company is one that it can afford to 


pay a bonus if the directors feel so 
inclined. 


CONSUMERS’ GAS 


Shareholders of Consumers’ Gas who 
hoped for a stock issue this fall are to 
be disappointed. It was announced at 
the’ annual meeting that no issue was 
contemplated for the present. However, 
the outlook is that six months may see 


an issue made, as Manager Hewitt states 


that a heavy program of expansion will 
be necessary in the spring to take care 
of the demands for-service. Share- 
holders chief interest will be in the 
manner in which the issue is offered. 
The last one was particularly attractive 
to the shareholders. 


LOEW’S TORONTO 


A substantial increase in the earn- 
ings of the Toronto Loew’s so far this 
year .in comparison with a similar 
eriod of last year is reported. The 
coon overdraft has been: fully taken 
eare of and it is thought that anything 
outstanding will be settled on or before 
the end of the year. This has made 


a substantial difference in the com- 


pany’s position in the last two to three 
years and patient shareholders of the 
preferred stock can perhaps begin to 
look forward to at least an interim divi- 
dend and a_ similar osition applies 
practically for the London Loew’s com- 
mon shareholders. 


OTTAWA AND HULL RIVER ~— 
With the idea of bringing about a 


co-operation that would insure the most 
economical use of the water now flow- 
ing in the Ottawa river, the various 
owners of water rights at the Chaud- 
iere Falls, following a series of meet- 
ings, have reached an agreement which 
will increase the total power available. 


_Under the plan-agreed upon at the 
time of day when the demands for 


power are heaviest, water properly be- 
longing to owners on the Ottawa side 
of the Ottawa river is turned over to 
the Hull side because of the higher 
head at the plant of the Ottawa and 
Hull Power and Manufacturing Co. 
This has the result of increasing the 
total power available. 


c. G. E. DIVIDEND 
Common shareholders of Canadian 
General Electric will get their dividend 
computed up to the time the actual 
exchange into the new shares takes 


place, Edward Cronyn & Co, in notify- 


ing their clients of this fact, state that 
they would think there would be a 
general acceptance of the form of ex- 
change which appears to us the most 
advantageous, the exchange of one com- 
mon share for one new preferred 7 per 
cent. share and $65.50 in New York 
funds. The American company desires 
the common stock because through the 
purchase of $2,000,000 par value from 
the Canadian company, together with 
what it acquires otherwise, it gains com- 
plete control of the company, but the 
common shareholder realizes that the 
price of the common stock is much 
ahead of what is justified by its earn- 
ings, and the present outlook for busi- 
ness in Canada does not suggest that 
an increase in dividend can be paid for 


a long time to come, 


Laurentide May Yet 
Buy Out St. Maurice 


From Our Own Correspondent. 


MONTREAL.—Informal 


BELL TELEPHONE 
For Bell Telephone’ shareholders 
there may be some significance in the 


Co., which has a big interest in the 
Canadian Bell system. This was the 
first sale of bonds or notes of the 
American company in five years, all of 
the extensive expansion of the organiza- Paper ; 
tion in that period having been paid for| were firm on 
by sales of capital stock. It is prob-| 


their 
changes this week, 


The dividends of experience 


WOMAN with her husband’s Life Insur- 
ance to live on, or the proceeds of the 


sale of the farm to re-invest—and no business 


or financial training to do it with—is headed 


pretty straight for the shrinking dividends of 
inexperience :— 


Unless—she gets some sound, straight- 
from-the-shoulder advice. 
Thrifty management will bring to her freedom from 


care and worry, assured comfort, and the Divitiends 
of Experience, all of which may be obtained by the 


appointment as Executor and Trustee of your Estate of 
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Interest 


Return 
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. I negotia- 
tions proceeded this week between in- 
terests connected with Laurentide Pa- 
per Company and the St. Maurice Pa- 
per Company. This tended to confirm 


the St. Maurice Company. Both St 
Maurice stock and the stock of the 
parent company, the Union Rag and 
Corporation of New York, 


respective ex- 


THE FINAN 


FROSPERITY 
PERIOD FOLLOW, 
ASK THE BROKERS 


Say That Wall Street Tra- 
dition is That Such Will 
Be the Case 


CIAL POST 


Marconi Predicts ’Phone 
From Europe to America 


LONDON.—Wuiiuam Marconi in a. 
interview with ‘ihe New York Heraw 
eorrespondent lately said he had hig. 
nopes of tnree new auaptations o. 
Wireiess being piaced in tne ,service 
of humanity witain the near future— 
radio teepaonic communication be- | 
tween Ku.ope and the United Staies | 


*jand even greater distances, the pre- 


LOSSES RECORDED 


General Weakness in Evidence 
Early in Week Said to Pre- 
sage Usual Christmas 
Decline 


The general market showed signs 
of strength towards the close of the 
week’s trading, but it failed to make 
up losses which had been recorded 
earlier in the week. Generally the 
list has been quite bearish, as will be 
seen from the table which follows. 
Fifty-three to 90 issues traded in 
recorded losses of various sizes. To 
ottset some of these losses, there were 
23 gains while 14 stocks were un- 
changed. The latter figures indicate 
the stock movement was general, 
while brokers point to the fact that 
the losses exceeded the gains as an 
evidence of a tendency on the part of 
the public to realize on holdings. In 
other words, they believe that the 
public has given up hopes of any 
kind of a market until after the new 
year and have started to gather in 
their Christmas funds before the 
usual Christmas period of weakness 
develops. 

The paper group stands out as the 
weakest of all, 8 of the 10 issues 
traded in recording a loss. Indus- 
trial losses were more numerous, but 
not in the same proportion as the 
paper losses. Six of ten utilities de- 
clined while the group recorded no 
gains. Steel issues proved the 
strongest of all, breaking fifty-fifty 
in gains and losses. The change in 
the position of the bank stocks was in 


marked contrast to the past few 
weeks, There were seven declines 
while three made advances. There 
has been quite a selling in this group 
of late. 

The table follows: 

No. of 

Gain Loss Unch. 


Group’ Stks. 


Paper 10 aR 8 
Industrial 16 5 10 


Traction 16 
Utilities 10 
Specialties 7 
Steel 11 
Textiles 6 
Milling q 
Banking 11 


S| commana: co 
| «102 oxmto oo 
| mre: eo: gues omto 


9 2 53 14 
Prof, H. Michell, McMaster Uni- 


versity, has prepared figures which 
show that in the last month there has 
been an improvement in the position 
of some of the groups. Bonds on the 
other hand are down. His table fol- 


lows: 
Bonds 
P.C. + or 
-—- as compared 
Average with 
Nov. 15 Oct. 15 Nov. 15 
192 1923 1922 


+ 2.2 
— 0.6 


—0.4 


9 Industrials . % 
—0.3 


5 Public util. 


20 Industrials . 
9 Public utils, .. 97. 
6 Pulp & paper . 63,0 
82.6 
Despite these evidences of 
ness and irregularity, there are brok- 
ers who could see a strong undertone 
to the market at times. The first 
reason advanced for this was that the 
European situation can hardly get 
worse for the present, and so if it 
moves any way, it must be towards 
improvement. Dividend bonuses from 
numerous industrials have bettered 
the tone in New York. They declare 
that Wall Street’s long standing tra- 
dition, a market such as now, is al- 
most invariably the forerunner of a 
new general prosperity period. 


MONTREAL.—For the _ bargain 
hunter the present stock market is an 
excellent one, but the further down- 
ward movement of most of the secur- 
ities this week proved unsatisfactory 
to most investors. Towards the enc 
of the week there was some small 


change upward. 
The market is just about at the 
oint where investment buying should 
egin. The outlook for business gen- 
erally is quite favorable. There is a 
good deal of new money going to be 


circulated within the next few 


months, and probabilities are that 
money will be easier shortly. The 
strong investment issues have shown 
a remarkable resistance to the down- 
ward movement. Less attractive 


stocks have shown a decided decline 
and many of them have touched levels 


that make them attractive purchases. 


- CONSOLIDATED SMELTERS 

The Consolidated Mining and Smelt- 
ing Co. reports ore receipts at Trail 
Smelter for the first week of November 
amounting to 4,133 tons, and from Jan. 
1, to Nov. 7, 338,969 tons. 


seacreniieelretaiucaiaeisiincstieseatiil 
TORONTO HOUSING 

The report presented to shareholders 

of the Toronto Housing Co. showed a 


net operating profit for the year of 
$22,222. Including balance forward and 
interest from several accounts, the 
revenues totalled $30,130. After taxes 
and depreciation reserves there was a 
balance of $6,188 carried forward to 


surplus account. The balance sheet 
shows assets to a total value of $924,- 
318. Real property is carried at $709,- 


096; mortgages and sale agreements, 
$62,038; investments and cash, $134,003. 


ALABAMA POWER 


The Alabama Power Co. reports earn- 
ings for the month of October as 
follows: 


weak- 


1923 1922 Change 
Gross $ 833.396 $ 564,877 +$ 268,519 
Op. ex. .497,504 387,055 + 160,449 


Net . .$ 885,892 $ 227,822 +$ 108,070 
For the twelve months ending Octo- 


ber 81: 
Gross $7,564.4381 $5,366,144 + $2,198,287 


Oper. ex. 4,166,585 2,692,642 + 1,473,943 
Net . .$3,897,846 $2,678,502 +$ 724,344 


vention of mine aisasters throug 
wireless instauations and the periec 
ton OL wireiess tor use@ in conjunc 
won with submarines. Marcomi sa.d: 

“We, as weli as the American West- 
ern Kiectric Company, have had numer- 
Ous successful experiments with the 
wireless teiephone over distances up 
to Z,UU0 miles, but at 3,000 we en- 
countered troubles similar to _ those 
which prevented the wireless telegraph | 
being used extensively for commercial 
purpuses tor a long time. 

“the telegraphic service is now work- 
ing weil, regardless of atmospheric con- 
ditions, and a new apparatus on which 
we are now busy gives promise of doing | 
the same for the telepnone. Trans- |; 
atiantic fees will be fairly high when 
this service is inaugurated, as the out- 
iay on the apparatus essential to each 
circuit will be heavy.” 


WILL CONTINUE TO 
OPERATE RIORDON| 


Liquidation Proceedings Purely 
Formal, Though Indicating 
Lack of Response to Plan 


From Our Own Correspondent. 
MONLREAL.—A reflection that 


che proposed pian ot rev.ganizauou 
of tne miordon Companies met witua 
anore resistance taan antiucipateu 
was seen in the announcement tnac 
vie Kiordon Company has gone ino. 
uguidation, A new modification has 
ween elected in the reorganization 
pian, and the appointment of a 
aquidator does not necessarily mean 
«Nat this has been abandoned or has 
ueilniteiy proven unworkabDie. 

A notice by the company to its 
creditors points out that tne appoint- 
ment of the liquiwator is necessary 
vecause of the provisions of tne 
vankrupticy act to the ertect that no 
extensions Of time (can be granteu 
witnout a tormai receiving order in 
vankruptcy, and that it in no way in- 
verferes with the consummation o1 
vne reorganization plan should this 


ve worked out effectively. Another 


aotice Irom thé provisional liquidator, 
Gordon W. Scott, calls a meeung for 
Wecember 11 to appoint a permanen: 
siquidator. This etter also points out 
that.the various committees are sti 
carrying on negotiations in the hope 
or reorganization. 


The Kiordon Company had the mis- 


fortune to enter a very weak anu 
ueclining market for its product—sul- 
pnite puip—just as the reorganiza- 
tion was being worked out, and this 
made the task more difficuit. More- 
over, consiuerable opposition devei- 
oped among some Investment houses 
whose clents.were interested in the 
companies, 


Operations will be continued at the 
prope.ties through the Riordon Pulp 
Corporation. 


CANADA NEEDS | 
MANY MEN FOR 


ORDINARY JOBS | 


(Continued from page 1) | 
large movement would soon star. 
from there for this country. R. A.| 
Hoey, M.P., said he had recently 
visited Kansas and Missouri and was 
convinced that while farmers in 
Western Canada had their troubles 
they were better off than those in the 
Western States. He said that the 
American farmers could not pay thi 
taxes on land costing from $160 tc 
$300 an acre and do business, He 
also thought that.a large number oi 
immigrants could be secured over 
there, 

Must Look to Europe 


J. S, Dennis thought thai 


Messrs. Walker and Hoey were toc | 


optimisti¢ over the prospects of get- 
ting immigrants across the line, but 
he said there was an inexhaustible 
supply in Europe. However, ocean 
passage rates would have to come 
down before the number desired came 


across. He said that it was out of 


the question that all the settlers 
wanted for farms in this country 
could be got in the _ British Isles. 
where less than 4,000,000 people, in- 


cluding gamekeepers, were engaged 


of the prairie provinces and British 
Columbia would have to be settled 
very largely by persons of other tha: 
Anglo-Saxon origin. 


Premier Dunning of Saskatchewan 
and Hon, George Hoadley of Alberta, 
both Old Countrymen, said that while 


settlers from the Old Country were 
desirable, people of other nationalities 
were badly needed. The man wanted 
was the man who would work. Mr. 


Hoadley said that the Galicians had 
turned certain districts in Northern 
Alberta into a veritable garden. 
Many Going to United States 
Hon, J. S. Martin said that the 
farmers 3 in Southwestern : Ontario 
were losing so many of their young 
men to Detroit and Buffalo that im- 
migrants would have to be got to fill 


the vacancies or the farmers would 
leave the land. 


Hon, J. E. Perron said that one of 


the biggest problems was to keep 
young Canadians at home, and this 
must be done largely through devel- 
opment that would provide work. An 
Ontario business man, commentin:: 
on-this after the close of the meet- 


ing, said Quebee had suffered less 
from emigration than other provinces 
because a wise and far-seeing church 
had encouraged the establishment o” 
great textile industries, which en- 
abled her to keep thousands of he 
young people at home just at the ao: 
when they were inclined to go away. 

Practically everyone agreed tha‘ 
many more immigrants were neede” 
and the great majority thought the 
efforts should not be confined to the 
getting of farm settlers. 


in agriculture. The northern portions | 
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))\\\\\ Turning Waste 
Nt i PO ech 


‘ : For generations this great force ran to waste, 
but today, by man’s inventiveness, it is being 
increasingly used to turn the wheels of industry, 
or sent humming over wires to supply the 
essential'needs of our cities ant towns. 


This transformation is reflected in the great 
growth of the Water Power industry during the 
past decade. The demand for Hydro Electric 
Power is rapidly increasing and investors who. 
assist in the development of, Water Powers to 
meet this demand are assured of a safe, profit- 
able investment. 


An interesting booklet on Bydro-Electric 
Securities will be mailed on request. | 
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STOCK MOVEMENTS OF THE WEEK 


Week Ending Nov. 20 
i High Low Close 


Banks— 
eee ey 
2 Saar oe ree 
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pe Se er ee ee ae ere ee 
Imperial .. .. .. . 
Molsons .. «+ ..» 
Montreal .. .. .. 
Nova Scotia . 
Royal Pita wt ere 
Standard .. .. .. 
INE, ois wes ba rele leeaee 
OD 8c ae  Aoles OM eee eee 
Industrials, Utilities, Etce.— 
Abitibi, Com. 2. 22 60-6 deine eee 
Amer. Salesbook, com. .. .. .. «+ eo «+ 
Do., pref. .. 
Asbestos Corp., com. 
eee 
Atlantic Sugar, com. . 
Barcelona Traction .. . 
Bell Telephone .. . 
a. Ge Pama ae" a! ois ea ee ieee ke 
Brasifian Traction so" ss" 6s 3. hb 6 See ws 
Bi. By. Steel, CCM ed 6 0 og see te Se ae 
Dey. 18: PRCT as be sc 
Do., 2nd pref... .. 
Rveeieten. TOI: ac) c: Mae 8S os bare eas 
BUre, 7. Ns GOR 6c oe ou as 06) oe. Oe 
Canada Bread, com. .. 
Ee: DECKS. ce. cor aoe se edie se. Gates 
Can. Car & Foundry, com. .... ..- .. 
Da: DORE. 6c Sc oeee! SEER 
Canada Cement, com. .. .. . 
Dow, pret. ves 


Canada Steamships, OB iv aan ae 


Bs WOE. is 4s 0% 46 x ob cerns 
Cam. Camvereeee: ou. a." 66 x5 oe eiearte eles 
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Dom. Textile, com, .. .. 
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Lyall Construction .. ead een eee 
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Maple Leaf Milling, pref. .. .. .. «. .-~ 
Monarch Knitting, com. .. 
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Montreal Light, Heat, Cons...... .. .. 
Montreal Tramways... .. .. aoe 
National Breweries, com. . 

Be Ee rt Ln ok eat! BS, baal laecaer al 
Ogilvie Flour, com... .. .. .. 

8 SS ee ee 
Ontario Steel Products, pref... .. .. 
Ottawa Light, Heat.. ....... 
Pacific Burt., pref. .. .. .. «. 

Bee MEE has ee ie RSS rad 
Penmans, com. .. 

Wi RO ie ois ata ve GS SOS cee aa 
Port_Hope Sanitary, pref... .. .. 
Porto Rico Rlys, com... . 
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Provincial Paper, com. ,. . 

Quebec Railway .. .. .. 

Quebeo Power, 600s. .5 cs ccues Se 
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Shawinigan Water & Pr ee 08 08 88 68 
Sherwin-Williams, com, .. 
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Spanish River Pulp, com... .. . 

Wd: ORME: Co wa oe eu a 
Smith, Howard, Paper, com. .. .... .. 

Eg (WRUN Spa ose ae Swe «dea Osh a etes 
Steel of Canada, com. .. .. .. .. se es 

We WON Aik viikenbk scoala 
St. Lawrence Flour, com. .. .. . 

PG PRE 6d ie or Bg een eck be ey A 
St. Mauries Paper ...-.. .6.. cco: 
Sterling Coal .. .. 
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Western Canada Flour .. .... .....-. 
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WHICH DO 
YOU WANT? 


“Owing to the unfor- 
tunate delays due to this, 
that, and the other, we re- 
gret that your building 
will not be finished on 
time.” 

Or this: 

“Your building will be 
ready on the day we said 
it would.” 


THOMPSON-STARRETT 
Company, Limited 


Building Construction 


===UNLISTED STOCK 


Wil 
Buy 


25 Leew’s Buffalo Pfd. 
100 Loew’s Buffalo Com. 
50 Loew’s Windsor Pfd. 
50 Leew’s London, com. 
100 Loew’s London Pfd. 
10,000 Can. Assoc. Goldfields. 


Will 100 Cosgrave Brewery. 


25 K. & SS. Pfd. 
Sell 


50 K. & S. Com. 
3.000 K. & S. 7% Bonds. 
25,000 Can. Assoc. Goldfields. 


~ 


Accurate quotations maintained 
on all Government, Municipal 
and Corporation Bonds. 


Continental Bond 


Corporation, Limited 
302 BAY STREET, TORONTO 
Adel. 3176-7 


THIS - BOND 
Yields .... 


The issue is a First Mort- 


gage on property and real 
estate valued at $1,799,000. 
This is equal to over seven 
times the amount of the 
issue. Earnings are at the 
rate of four times total 
mterest charges. The se- 
curity, therefore, is ample. 


In addition, the Principal, 
the Interest and the annual 
Sinking Fund are guaran- 
teed. Payable in New York 
and Montreal. ; 
Why not obtain full 
particulars to-day? 


‘CREDIECANAD 


Limitée . 
Established 1910 


120 St. James St., Montreal 
SEND ME CIRCULAR C-1 


Name 
Address 
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VERSAILLES-VIDRICAIRE- 


BOULAIS 
LIMITED 


Investment Bankers 


MONTREAL QUEBEC OTTAWA 
Quebec Municipals and 
industrials a Specialty 


This is an excellent . 
time to have one’s 


investment holdings 


re-valued. 


If you will send us a 


list. of your holdings, 
we will value them 
for you, at the pres- 


ent market price, 


and, if we can, sug- 
gest wise “trades.” 


R.A. DatyacCo. 


RANK OF TORONTO BUILIING 


TORONTO 


Ontario chartered accountant student, hold- 
ing an intermediate certificate, desires a 
Position in a good industrial centre; age 
“0, references. 

Applicant will qualify as a chartered ac- 
countant in December of this year. Wishes 
to make change because where situated 
at present cannot get sufficiently broad 
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$ 865,297 § 
74,868 


$ 790,429 
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$ 550.679 
240,000 


$ 310,679 
20,000 


tax acct, 


Surp. $ 290,679 
Prev. surp. 3,628,323 


Total surp. $3,919,002 
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\\\"Turning Waste 
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ons this great force ran to waste, 

by man’s inventiveness, it is being 
used to turn the wheels of industry, 
mming over wires to supply the 
ids of our cities and towns. 


rmation is reflected in the great 

Water Power industry during the 

The demand for Hydro Electric 

dly increasing and investors who. 

» development of Water Powers to 

mand are assured of a safe, profit- 
ent. 


esting booklet on Bydro-Electric 
ties will be mailed on request. | 


OMSON & COMPANY 
LIMITED 


MOVEMENTS OF THE WEEK 
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WHICH DO 
YOU WANT? 


“Owing to the unfor- 
tunate delays due to this, 
that, and the other, we re- 
gret that your building 
will not be finished on 


W time.” 


Or this: 
“Your building will be 
ready on the day we said 


'}) THOMPSON-STARRETT 


‘| THIS BOND 
| Yields.... 


Pose 


seas 


Company, Limited 


Building Construction 


NLISTED STOCKS=== 


25 Loew's 
100 Leew’s 
50 Loew's 


Buffalo Pfd. 
Buffalo Com. 
Windsor Pfd. 
50 Loew's London, com. 
100 Loew’s London Pfd. 
10,000 Can. Assoc, Goldfields. 


100 Cosgrave Brewery. 
' 25 K. & S&S Pfd. 
50 K. & S. Com. 
3,000 K. & S. 7% Bonds. 
25,000 Cam. Assoc. Goldfields. 


Accurate quotations maintained 
on all Government, Municipal 
‘and Corporation Bonds. 


: Continental Bond 


Corporation, Limited 
802 BAY STREET, TORONTO 


Adel. 3176-7 
8 x 


The issue is a First Mort- 
gage on property and real 
estate valued at $1,799,000. 
This is equa] to over seven 
times the amount of the 
-issue. Earnings are at the 
rate of four times total 
mterest charges. The se- 
curity, therefore, is ample. 
In addition, the Principal, 

_ the Interest and the annual 
Sinking Fund are guaran- 
teed. Payable in New York 
and Montreal. 


Why not obtain full 
particulars to-day? 


Limitée 
Established 1910 


/ CREDIT-CANADA 


120 St. James St., Montreal 


SEND ME CIRCULAR C-1 


VERSAILLES-VIDRICAIRE- 
BOULAIS 


LIMITED 
Investment Bankers 
MONTREAL QUEBEC OTTAWA 


Quebec Municipals and 
Industrials a Specialty 


This is an excellent 
time to have one’s 
investment holdings 
re-valued. 


If you will send us a 
list of your holdings, 
we will value them 
for you, at the pres- 
ent market price, 
and, if we can, sug- 
gest wise “trades.” 


R.A. DALY &@&Co. 


BANK OF TORONTO BUILDING 
TORONTO 


Ontario chartered accountant student, hold- 

ng an intermediate certificate, desires a 

Dosition in a good industrial centre; age 
. retere nees, 

Applicant will qualify as a chartered ac- 

countant in December of this year. Wishes 
Make change because where situated 


,4 8 present cannot get sufficiently broad 


nce, 
' Write Box 7, The Financial Post, 


SHERWIN-WILLIAMS ° 
EARNING POWERS 
ARE AGAIN SHOWN 


Year’s Results Continue the 
Record of Good 
Profits 


POSITION IS LIQUID 


May Be Even Further Improve- 
ment in Working Capital 
if British Investment 
Redeemed 


From Our Own Correspondent. 

MONTREAL.—The big factor in 
the paint industry of Canada, Sher- 
win-Williams, continues to make an 
excellent investment showing. The 
earnings for the year ended August 
31 last were sufficient to amount to 
13% per cent. on the common stock, 
a figure which has only been twice 
exceeded—in 1918 and 1920. 

The company is the largest paint 
and varnish concern in the British 
Empire. Besides manufacturing the 
widely marketed line of Sherwin-Wil- 
liams paints and varnishes, the com- 
pany owns and controls the Canada 
Paint Company, the Martin-Senou- 
Paint Company, and the International 
Varnish Company. The organization 
stretches from Halifax to Vancouver 
with its factories and warehouses, 
and its production includes everything 
from oxide and graphite, which are 
raw materials in paint, to the tin cans 
in which the paint is sold. 


The Past Year Reviewed 


The 1923 earnings were $1,073,607. 
This compared with $952,635 in the 
nrevious year. Earnings were dis- 
bursed as follows: 

1923 
$1,073,607 $ 

83,529 


1922 1921 - 
952,634 *% 631,211 
- 19,016 80;875 


$ 990,078 $ 873.618 & 550,336 
~ 124,781 126,938 123,917 


$ 865,297 $ 746,680 $ 426,419 
74,868 58,756 4,480 


790,499 687,924 $ 421,939 
289,750 289,750 289,750 


& 550.679 $ 448,174 $ 182,189 
240,000 240,000 180,000 


$ 310,679 $ 208,174 $ 2,189 


Earnings 
Deprec. 


Balance 
Bond int. 


Ralance 
To tax acct. 


Balance $ 
Pfd. divs. 


Net earn. 
Com. div. 


Balance 


Pens. F., res. 20,000 ° 


Surp. 


$ 290,679 $ 208,174 $ 2,189 
Prev. 


3,628,323. 3,420,150 3,417,150 
$3,919,002 $8,628,828 $3,420,159 


“Includes $376,190 arising from sale of eapi- 
tal stock of Berger companies. Operating 
earnings, were $255,021. 

Working Capital is Large 

_ The balance sheet shows a stron 
liquid position. While good will and 
trade marks are not shown separatelv 
the book value of the common stock 
may be taken as well above the pres- 
ent market price, The surplus stands 
at $3,919.001, equivalent to 98 per 
cent. of the common stock. The sur- 
vlus is being gradually increased 
Current assets exceeded current liabil- 
ities by about four to one. net work- 
‘ng capital being over $3,200,000. The 
balance sheet showed that there were 
no bills payable nor bank or other 
loans. 

A record of the earnings, the num- 
ber of times bond interest has beer 
earned, and the rate ner cent. earned 
on the common stock for the past 
eleven years, is as follows: 
Operating No. of Times % 

Profit BondInt. Earned 

Earned on Com. 

$ 763.348 4.9 8.71 

682,736 6.83 
577.304 4.36 
846,944 10.58 
945,272 
1,068 694 
846.421 
1,187,089 
255.021 
952.634 
1,073,607 


surp. 


Total surp. 


1913. 
1914 .. 
1915 .. 
are... 
ery xi 
1918 .. 
1919 .. 
1920 
1921... 
1922 .. 
1923 .. 


- 
an 


‘Pie nQAheAIwS 


x deficit 
11.20 
13.25 


ARH WANIAAS 


x Profit on investments, amounting 
to $376,190 not included in this table. 

“Paint” is one of the least traded 
in, but one of the strongest stocks on 
the Montreal Stock Exchange. The 
prospects before the company are onlv 
to be measured by prospective in- 
crease in the consumption of paint 
in the country. This may come 
through increased population and 
through increased ver capita con- 
sumption of paint. Hard work by the 
paint companies .among the retail 
trade and with the consumer has in- 
creased the use of paint. and this ad- 
vertising is continuing. There is every 
indication that Sherwin-Williams can 
eontinue to increase the volume of 
its sales, which were only about $2.- 
900000 a year fifteen or eirhte> 
vears ago and reached $15,000,000 in 
1920. 


The company at one time held aj. 


substantial interest in a company that 
indirectly controlled an important 
business in Australia, but this was 
sold in 1921 and the profit on the sale 
of stock amounting to $376,190 taken 
into earnings for that year. Part of 
the payment received included £367.< 
799 of preferred shares of Lewis Ber- 
ever and Sons, Limited, an English af- 
filiation of the Sherwin-Williams 
croun. These are carried by the com- 
nany at par of exchange or $1,789,- 
955. The investment is regavded as 
thoroughly sound, for it ranks as 2? 
first charge on the Berger company 
which has no bonded indebtedness 
The shares are redeemable at 110 
and, should the stock be redeemed 
within the near future, as_is alto- 
gether ‘ likely, | Sherwin-Wiilliams 
would benefit in two ways: | first 
from a certain profit on the invest- 
ment through the redemption pre- 
mium, and, secondly, by the release of 
this large amount of capital, which 
would go to strengthen “Paint’s” al- 
ready exceptionally strong liquid po- 
sition. ‘ : 

A friendly relationship exists be- 
tween the American and British com. 
panies of similar name and the Can- 
adian comrany and the man who is 
chairman of the board of the Ameri- 
can company and chairman of the 
British company is also president of 


* 
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the Canadian company. He is Walter 
H, Cottingham, a Canadian-born busi- 
ness man, now resident in England. 
The executive head of the Sherwin. 
Williams g:oup in Canada is W. S. 
Fallis, the vice-president and manag- 
ing director. 


New $10,000,000 Paper 
Concern is Organized 


From Our Own Correspondent. 

MONTREAL.—A new company, 
with head office in the city of Mont- 
real, and capitalized at $10,000,000 
has been formed umder the name o! 
The Steele-Tremblay Paper Com- 
pany, Limited. 

It is stated in Quebec that J. J. 
Steele, pulp manufacturer and engi- 
neer of Montreal, will head the com- 
pany. Other directors will be Adelard 
Tremblay, contractor, of Metabet- 
chouan, Roberval, and George Wilbert 
McFarland, manufacturer, of Bramp- 
ton, Ont., for the purpose of carrying 
on the business of manufacturers. 
dealers, importers and exporters of 


logs, lumber, timber, pulp and pulp- 
wood. 


International Land Co. 
Defaults on Bond Issue 


The International Land and Lum- 
ber Company, with offices at Ottawa, 
defaulted recently on its bond inter- 
est and has gone into bankruptcy. 
There are large numbers of bond- 
holders in Ontario and Quebec. - 

It is believed that more than $800,- 
000 worth of bonds were disposed of 
by the promoters and that thousands 
of persons of moderate means in the 
rural sections of Ontario and Quebec 
bought bonds of small denominations. 
Several large blocks were ysold in 
England. 

At a meeting of the bondholders in 
Ottawa this week dissatisfaction was 
expressed with the lack of informa- 
tion about the company’s affairs. On 
the petition of one of the creditors 
an interim receiver was appointed on 
October 5, and an application for a 
permanent receiver is returnable in 
the superior court of Quebec at Mont- 
real on November 27. Until the per- 
manent receiver is appointed there 
will be no funds available to enquire 
into the affairs of the company and 
arrange for the disposal of the assets. 


More Workers ad 


Fewer Land Buyers 


OTTAWA.—Though the number of 
immigrants is much larger than last 
year, they are not bringing with them 
nearly as much in effects. The ar- 
rivals in September were 107 per 
cent. over those for the same month 
last year, but the value of their ef- 
fects was $107,000 less. For the six 
months ending September the value 
of settlers’ effects that came in was 
$3,366,622, or over $400,000 below 
that for the same period last year. 
On the other hand 48,000 more immi- 
grants had been received. The ex- 
planation, is that more farm hands 
and fewer persons actually buying 
land are coming in. 


New Issue 


i London Loan 


Is Your Property Enough to Take Care 


of Your Family When Your 
Income Stops? 


If not, have you ever calculated how much you could 
immediately increase it by using the income to buy 
Life Insurance? The result may surprise you. 


A LIFE INSURANCE TRUST 


with us will make sure that your family gets the benefit 
of the support you have provided. 


Will you call or write us and let us describe this plan 
and jits advantages in greater detail ? 


National Trust Company 


Paid-up Capital and Reserve 


UNLISTED SECURITIES 


Bid Ask 
Alta. Pac. Grain 7% pfd. 88 91 

DOs CONN: se. eacte ay 5s cee Oa 
British American Assur. ..6.00 7.00 
Can. Assoc. Goldfields .. .. 8 10 
Canada Mortgage .. .. .. 65 oe 
Can. Westinghouse 8% c. . 133 
Continental Life .. .. .. 108 
Commercial Finance: pfd. 

25% bonus com... .. .-- 
Canada _Machinery, pfd. .. .. 
Canadian Marconi Wireless 1.40 
Cockshutt Plow 7% pfd. .. 43 
Canadian Oil Co. pfd. .. .. 

i i as) chee ok we 
Collingwood shpbld. com. . 55 
Cosgrave Breweries .. .. 
Dom. Power & Trans., pfd. 

iby. CONES 5" re ees we tee 
Dunlop Tire 7% pfd. .. .. 
Durant Motors of Canada 
Dominion Mfg. pfd. 
Dominion Linens, pfd. .... 

DOs COUN 6 aa 08) 0 6 ee 
Dom. Sewer Pipe, com. .. 
-English Electric, pfd.. .. 

Do., com .. .. ' 
Excelsior Life .. a7 
Farmers Dairy .. .. .. «- 
Famous Players, 7% pf. 
Gunns, Limited, 6% pfd. .. 
Great West Life .. .. .. 
Imperial Tobacco, com. ... 
ee MOM cc! ale* win’ Ace. ¥* 
Inter Milling Co. pfd. .. .. 

K. & S. Tire, 7% pfd... . 
Pee Pe soe 
Lambton Golf Club... .. 4 
Loew’s Toronto, pfd. .. 

Ot. GUM 55 velcee) Se. 
Loew’s London, pfd. .. 

i CN oe eat ice. Bs 
Loew’s Buffalo, pfd. .. 

Oe ees eee 
& Savings .. 


60 


Aseets Under Administration 
$4,000,000 $112,000,000 


22 King Street East, Toronto 


IT IS A FACT! 


That Canadian National Railways System operates 22,663 miles, or over 
50% of the total mileage of the Dominion of Canada. 

That the Canadian National is the greatest single railway -system in 
the world. 

That the Canadian National traverses every province in the Dominion of 


Canada, and serves the Federal Capital and each of the nine Provincia! 
Capitals. 


That Canadian National serves every important city and seaport in the 
Dominion. 


That the Canadian National serves all the large Manufacturing Centres 
of the Dominion. 


That Canadian National has a network of lines in the Prairie Provinces 
giving to the prospective settler his choice of lands for grain-growing and 
cattle-raising. ; 


That Canadian National is the scenic route across Canada. Among the 
scenic wonders on the Canadian National lines are Mount Robson, the 
highest peak in the Canadian Rockies (13,068 feet) and Mount Edith Cavel: 
(11,033 feet). 


That the Canadian National crosses the Rockies at the lowest altitude 
of any transcontinental railway and in view of Canada’s highest peaks. 


Travel “The National Way.” 


ST 


Manufacturers’ Life 20% p. 55 16...) COW nen oe es eacces 
N. Mexico Pwr. & Dev., c« 9 Robertson P. L. Ca .. 
National Brick, pfd. .. .. Rolph Clark Stone, com. .. 
G5 OUR 0 cara essen” Simpson, Robt. 6% pfd. .. 
National Life $25 paid .. Sovereign Life . Pee 


N. Can. Pwr. an ag oe ee eee 
i rus oe ee 
ee _ es ie Tiger Tire (1 pfd., 2 com.) _. 
Loan & Sav. Co. 60 Western Grocers, 7% pfd. $2 
Sterling Bank ... ... .¢ «v.89 


Sun Life Assurance ets 


Bush English China Company 


7% Convertible Debentures 


Dated: November 1, 1923 
Denominations: $1000, $500 and $100 


PRICE 
100 


and accrued interest 


S—. a bonus of 

40% mmon stock 
4 shares with each 
$1,000 Debenture 


DIRECTORS: 
H. T. BUSH, President. 
Porcelain Manufacturer. 
iate member, Ameri- 
can Ceramic Society. 
President, Board of Trade, 
Port Hope, Ont. 


THOS. H. SANT, 

President, The John Sant 
& Sons Co., Miners, Ship- 
pers and Dealers in Do- 
mestic and Imported Clays. 
East Liverpool, Ohio. 
Pres., U.S. Feldspar Corp. 
Managing Director, North 
Carolina Clay Co. 


L. J. S. MYERS, 
Man. Director, G. J. Foy 
Co. Ltd., Toronto. 
Man. Director, Standard 
Warehousing & Mercantile 
Co. Ltd., Toronto. 


C. JACKSON, 
Gen. Manager, Port Hope, 
Ont. 
Formerly with Doulton & 
Co. Ltd., Henry Alcock & 
re Ltd., Soho Pottery Co. 


China Manufacturers, 
Staffordshire, England. 


W. R. FLEMING, 


President, W. R. Fleming 
& Co. Ltd., Toronto. 


Interest coupons payable 
May ist and November Ist, 
at. par at Toronto, Canada, 
or in United States currency 
in New York City, at the 
holder’s option. 

At maturity, Debentures 
are convertible into 8% 
Cumulative Preferred Stock, 
at the option of the company. 


Dominion. Bank Building 


7% Convertible Debentures......... 
Common Stock—No Par Value... 


The Bush 


for the reason that, although 
English Clay by experienced 


1 is => oe most m 
se of developing in vy 

oxi. onto Its product will be an inexpensive and 
use in homes, and in restaurants, hotels, etc., 
manufactured in 
English Potters and 


Due: November 1, 1925 
CAPITALIZATION 


cried rpora J 1923, for th 
Limited, was inco: ted in June, or the 
odern methods the manufacture of China 
durable grade of china for everyda 
and will be identical with that now imported, 
a Canadian plant, it will be made from 

manufactured under English Formulae. 


- PLANT 


The Company’s plant at Port Hope is centrally located in industrial Ontario. Upon 


completion of the necessary 
one Pf the most modern, and 


world. 


Heretofore Canada has been compelled 
china tableware. The country’s annual 
seven times greater than the ae = en eee 
The fact that importations of China . i . — 


duty, transportation, dockage, 
Company. 


On a conservative estimate 
the net earnings will be over five 


additional 
up-to-date China Tabi 


buildings and equipment, the company will 


possess 
plants in the 


MARKET 

to rely on other countries for her supply of 

hases of nets — ee ; — 
Bush ina Company, Limi 

oe ive an additional cost for 

advantage to the Canadian 


EARNINGS 
by Neff, Robertson & 
times interest requirements on 


Ac 
Debenture issue, pro- 


viding @ substantial surplus available for reserves and 


The Debentures are a first 
and a floating charge against its 


The President of the 


Company 
i i 1 ind in the United States and 
in the porcelain ename oe C. Jacl 


this industry in the Dominion. 
with some of the lar 
market. The Sales 


Through the co-operation of 
receive the benefit of the experience 


There is no other country 


industry than Canada, and she is 
oped. Careful investigation proves 


t English concerns, 
partment will be under his direct su 


in the world that offers better o 
the only civilized country in which it 


THE SECURITY 


and prior charge against the fixed assets of the Company, 
current assets. 


MANAGEMENT 
of 

, Mr. Sod Busts and Canada, being the pioneer ot 
General Manager, was formerly 

oan has a thorough knowledge of the 

on. 

i United States interests, the Company will 
men dame and actively engaged in the industry. 
rtunities for this 
as not been devel- 
that China renee can be manufactured in Canada at 


a cost considerably less than that of the product now 


W. R. FLEMING & COMPANY 
Limited 


Toronto 


(Prospectus has been filed at the office of the Under Secretary of State at Ottawa and at the Provincia! Secretary's Office, Torent’) 
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THE FINANCIAL POST 


nN ee ee 


Higher Accounting 


Bf Study Course, under the 
eet “direct on of W. S. Fer- 
guson, and his 
staff, will qualif S Oe oun 

high on 
po 3 Canadian Accountancy De- 


Our record for past 20 — 
fr training candidates for A. 
Provincial Exams. stands unsur- 
passed. Particulars cheerfully. sup- 
plied. C. R. Chant, Mer. Shaw’s 
Accountancy School, 46 Bloor W., 
Toronto, Canada. 


Canadian Bank Note 
Company, Limited 


Engravers and Printers 


Bank Notes and Cheques 
Corporation Bonds 
Stock Certificates 
Municipal Debentures 
and other Monetary Documente 


Head Office and Works 
224 Wellington Street, OTTAWA 


BRANCHES: 


Montreal Toronto 


Board or Library Table 
For Sale 


PEAUTIFUL mahogany, 4 x 10 
feet, made specially for Di- 
rectors’ Room of financial insti>~ 
tution, Louis XV design — only 
slightly used. Cost $450, will 
sell at bargain. 


Box 110, The Financial Post, 
153 University Avenue, Toronto 


DOUBLE DIAMOND 
LUMBER COMPANY 


Limited 


Timmins ' Ontario 


Rough and Dressed 
LUMBER 


. Ties, Timbers, Cedar 
‘Poles 


_ Good Service 
Better Lumber 


MUST HAVE HIGHER 
RATES TO PROSPER 


Canadian Western Natural Gas 
Reports Heavy Operating 
Loss For Year 


Despite a loss on operations for 
the year ending September 30th, of 
$315,467, H. B. Pearson, president 
and managing director of the Cana- 
dian Western Natural Gas, Light, 


~ Heat and Power Company, expresses 


the opinion that “generally speaking, 
and after considering all circum- 
stances, our operations for the year 
have been satisfactory and have re- 
sulted in the company’s position being 
considerably improved over that of a 
year ago.” Further, Mr. Pearson 
states that the improved relations 
with the public have been maintained 
and the “attitude of municipal and 
other governing bodies appears to 
have changed in our favor.” Pro- 
gress is reported towards establishing 
higher rates in the smaller towns 
more consistent with the rate now 
obtained in Calgary, it being “realizec 
that an efficient and adequate service 
cannot be given at the rates now 
being paid.” 
Following is a summary of the 
profit and loss account: 
1923 1922 
. $ 875,443 $ 891,566 
24,896 38,974 


$ 900,389 $ 930,540 
: 377,997 


Sales of gas . . 
Mise. earnings . 


Gas purchased . 
Expenses ‘ 
Written off . 
Interest . . 
Depreciation . 


136,310 
5,18 
Res. for deprec. . 


5,362 
540,607 


519,442 


Balance loss . -$ 315,467 $ 183,601 


Montreal Tram Group 
Behind Power Scheme 


From Our Own Correspondent. 
MONTREAL.—Through a compan: 


known as Algonquin Power Companv 
interests associated with Montreal 
Tramways will develop a power site 
on the Riviere dy Loup, 70 miles 
northeast of Montreal. The power site 


« to be developed is located near St. 


Paulin, in the county of Maski 

l aski 

and involves the construction ae 
and power house to produce 21.000 
hovse-power at once, which could be 
considerable augmented by later ex. 
tensions. 

Financing in connection with the 
enterprise is expected shortly, thi: 
ee a bond issue of substantial 

° 
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SHORT TERM LOAN 
ON “CALL” YIELDS 
INVESTOR 512% 


Brokerage Houses Use Large |N._B 


Amount of Private 
Funds 


PROTECTING THE LOAN 


Most Convenient and Safest 
Procedure is to Work 
Through a Trust 
Company 


From Our Own Correspondent. 

MONTREAL.—The _ shortage of 
money for the call loans of Canadian 
stock brokers has been a matter of 
keen concern to the brokers duging 
the past few months. “If it were not 
for private funds we would be in a 
bad fix,” said one of the brokers. 

The loaning of private funds in the 
“Street” is a matter that is not 
widely understood outside of a nar- 
row circle of brokers, trust companies 
and investors, yet it provides such a 
field for safe and profitable use of 
funds that might otherwise lie idle 
for a few months that it merits the 
study of private investors as well as 
the heads of industrial and com- 
mercial corporations that have sur- 
plus working capital from time to 
time. 

Short Term Bonds Scarce 

If a corporation has, say, $100,000 
that it does not require for a few 
months, but which must, neverthe- 
less, be kept in the most liquid form. 
it is apt to find it a rather difficult 
problem to make this sum earn its 
keep during that period. So difficult 
is the investment of sums for short 


periods that many firms prefer no‘. 


to undertake the trouble and thev 
leave the money lying in their bank 
at a small rate of interest. Shor’ 
term bills are hard to purchase, and 
when these have come into the mar- 
ket, as for instance in the case of the 
issues of 6 months notes of the prov- 
ince of Ontario, they have been 
quickly purchased. Victory bonds pro- 
vide the popular type of short term 
investment, especially issues that may 
be maturing within a reasonable pe- 
riod. But even Victories have draw- 
backs as short term _ investments. 
There is usually a commission to be 
charged in each direction, and while 
this may amount to only five cents 
per $100 if the transaction is made or 
a close basis and off the stock market 
the commission, nevertheless, becomes 
a very real factor if the money is in- 
vested for only a few months. 
Subiect. to Fluctuations 

The chief drawback to Victories. is 
the fact that they are subject to cer- 
tain fluctuations with the state of 
the bond market. A drop of half a 
point in an issue would wipe out a 
whole month’s interest or more. True 
a rise of half a point would add that 
much, but then the element of snecu- 
lation enters into a transaction that 
should be on a definite basis with the 
rate of return assured, 

Because of these considerations 
many corporations and private indi- 
viduals have followed the practice of 
~utting their money out on call on 
the street. The money can be loaned 
direct to brokers on demand notes 
against which securities of various 
kinds ave devosited as collateral. 

A more convenient method is to 
work through a trust comnany. This 
removes the difficulties that migh‘ 
heset the corporation executive or in- 
vestor who does not understand a’! 
the intricacies of loaning money. 
Moreover, it obviates the necessitv of 
the partv loaning the money watchine 
the stock market to see that the se- 
enrities deposited as collateral do no* 
fall to a level that would wipe out a 
portion of the securitv Joan. 

Charge is Not High 

Trust companies make a charge of 
one-half of one ver cent. of the inter- 
est for making such loans. As th-- 
eharge about 6 ner cent. to the broker 
this means that the lender gets a net 
~eturn of 5% per cent. for his money 
His funds are available at anv time 
a: the loan is repavable unon demand. 
Tsuallv, though. the trust comnanies 
give the borrower 24 hours to ar- 
range a new loan, and they aim to be 
reasonable and allow 48 hours 
wherever possible, 

The trust comnanyv examines and 
approves the securities that are de- 
nosited, and it also sees that there is 
9 fair margin of security. It is usual 
to demand about. 30 to 40 per cent. 
margin on listed stocks and bonds 
and 10 to 15 ner cent. on government 
and municival bonds and debentures 
Nften a lower rate of interest is 
charred on loans avainst government 
and municinal bonds. Of course no 
‘oans are made against other than 
listed securities for it is essential that 
the securities deposited shou'd be eas- 
ilv convertible into cash. 

One of the fonctions of the trust 


1|/°ompany is to watch the market. and 


when the price of anv security that 


8} *as been hypothecated for a loan falls 


helow the price that provides ample 
nrotection, the borrower is required 
ee up more collateral or be sold 
out, 

Most of the trust comnanies have 
worked out denartments for makine 
eall loans. and both the Montreal an? 
the Toronto stock exchanges benefit 
from the practice. So do investors 
and corvorations who can thus find 
nrofitable wse for short term funde 
As low as $5.000 ean be Inaned in this 
way. and for any pneriod. 


ARENA GARDENS DIRECTORS 

At a general meeting of the share- 
holders of Arena Gardens. Limited, the 
following directors were elected for the 
kalance of the fiscal vear: Wm. I. Gear. 
Wm. Lyall, T. O. Lyall, R. W. Reford. 
Geo. A. Ross oe T. Renford. of 


Montreal, and C. McMaster of 
Toronto. 


At a subsequent meeting of the di- 
réctors the following officers were 
elected: President, Wm. I. Gear; vice- 
president, Wm. Lyall; secrptary-treas- 
urer, Irving T. Renford, 
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Prosecutions Under the 


Blue Sky Law in N.B. 


Gee meant 
From Our Own Correspondent. 

ST. JOHN.—The first prosecution 
under the New Brunswick Blue Sky 
law is now in the courts at St. John, 

. B. J. M. Queen is charged with 
selling securities without first ob- 
taining the sanction of the New 
Brunswick Public Utilities Board as 
stipulated under the provisions of 
the new law. The New Brunswick 
Public Utilities Board announces 
its intention to vigorously prosecute 
all infractions of the blue sky law, 
the initial prosecution to be followed 
by several others. 


GROSS REVENUE OF 
CONSUMERS’ GAS IS 
_ SLIGHTLY HIGHER 


Customers Show Increase 
Over Total of the Last 
Fiscal Year 


Gross income ‘of Consumers’ Gar 
showed an increase for the fiscal year 
ending Sept. 30, the total being $6,- 
883,353 as compared with $6,813,939 
for the previous year. Though the 
number of customers of the com- 
pany increased by over 5,000, there 
was a‘decrease in gas sales. Operat- 
ing expense was higher because of the 
many new ‘meters installed with the 
result that net earnings showed a 
decline from $1,478,374 to $1,384,704. 

Interest charges, plant renewal 
funds, dividend and reserves account- 
ed for $1,288,841 of the net income 
as compared with $1,306,451 last year. 
The special surplus fund was in- 
creased by $95,862 as compared with 
$120,312 in 1922. 

The company’s lowered rates have 
been in effect one year and it is 
pointed out by the company that the 
saving to the consumers totalled 
$1,102,000. 

While there has been some decline 
in costs, it is pointed out that the 
most of the raw materials which the 
company uses are still costing ma- 
terially more than before the war. | 

No early issue of new capital is 
contemplated by the company, it is 
stated, but the possibility of one some 
time next year was raised by the 
statement that a great deal of new 
work must be undertaken in the 
spring to care for the growing de- 
mands of service. A large expansion 
of the company’s business in the next 
five years is predicted by General 
Manager A. Hewitt. 

The gas sales and meter installa- 
tions for the year follow: 

Year ended Meters 

Sept. 30, 1923 187,182 $5,392,860 

Sept. 30, 1922 182,141 5,408,829 

The profit and one ee 


Gas Sales 


1922 
. . $6,883,353 $6,813,239 
. 5,498,649 5,335 665 
. . $1,384,703 $1,478,274 
-.*1,288,841 51,516 
600,000 
565.539 
140,906 
, 120,812 


Gress income 
Oper. expend. .. 


Net earnings 
Interest. . a 
PIVUONES 66.058 is 
Plant Renewal .. .. 
MeeVee. kK. as es Ss 
Special surplus . .. 95,862 
$1,384,703 $1,478,274 
“Includes interest, dividends and 
plant and buildings renewal fund. 


ASK LEGISLATION TO 
PROTECT INVESTORS 


Ontario Boards of Trade Urge 
Uniform Action by Dominior. 
and Provinces 


By Staff Correspondent. 


HAMILTON.—Protection for the 
investor “against fraudulent and ir-.- 
practicable promotions” through uni- 
form Federal and provincial legisla- 
tion was asked by the Ontario Asso- 
ciated Boards of Trade and Chambers 
of. Commerce in convention here, The 
following resolution. presented by the 
Peterborough Board of Trade, was 
adovted: 

Whereas the existing Dominion Com- 
panies Act does not adequately provide 
reasonable protection for the public 
against stock-selling propositions of an 
undesirable character; and 

Whereas, because of the inadequacy of 
the said Acts, many millions of dollars 
are annually lost to those unable to 
sustain such loss; and 

Whereas -an amendment to the existing 
Dominion and Ontario Companies Act. 
so as to prevent as far as possible the 
fraudulent sale of worthless stock 
would heave the tendency of stimulating 
the confidenée of the investing public in 
the promotion of sound propositions; 
therefore be it 

Resolved that we, the Ontario Asso- 
ciated Boards of Trade and Chambers of 
Commerce, hereby petition the Parlia- 
ment of Canada and the Legislature of 
the Province of Ontario to so amend the 
Companies Act as to afford the investor 
greater protection against fraudulent 
and impracticable promotions, and that 
there may be uniformity in such legis- 
lation, a Committee of each House be 
appointed to inquire into the whole sub- 
ject of improper flotations and to make 
recommendations upon which legislation 
may be founded for the further pro- 
tection of investors. 


Violators of Trusts 
Are Given Sentences 


From Our Own Correspondent. 

ST. JOHN.—All in one day, in 
Halifax, N. S., the following were 
sentenced to Dorchester penitentiary 
on the following charges; Charles 
Cook, a former bank clerk, two years 
for theft from the bank employing 
him; John W. DeWolfe and Aubrey 
Northrup, two years each on charges 
of illegal action in selling stocks and 
bonds and forgery of stock certifi- 
cate; Thomas M. Hayes, twenty- 
three months in county jail on the 
charge of stealing $5.500 from the 
funds of the Halifax Housing Com- 
mission, of which he was secretary; 
Robert Theakson, for twenty years 
city tax collector of Halifax, was re- 
manded for sentence, on the charge 
s Sneene $10,000 from the city 
unds, 


MARCONI POSITION 
NONE TOO BRIGHT 
AT THE PRESENT 


Still Hopes of Concluding 
All-Red Wireless 
Agreement 


DEFICIT FOR YEAR 


Not Enough Profit .to Meet 
Reductions on Inventions 
and Many Other 
Charges 


From Our Own Correspondent. 

MONTREAL.—Between the dead 
lock in the negotiations with the 
British government for an Empire 
wireless chain, and the very unsatis- 
factory annual statement issued last 
week, there is little cause for optim- 
‘sm among shareholders of Marcon: 
Wireless Telegraph Co. of Canada at 
the present time. : 

In the annual statement, the com- 
pany shows profits of $22,251, but 
after deductions for loss on inventor- 
ies and other charges there was a 
debit balance of $249,528, which al- 
most wiped out the previous surplus 
of $257,012. 

The reduction in inventories was 
due to. lower prices now being 
charged on amateur radio equipment 
which necessitated the re-valuation of 
all stocks on hand. 

British Plan in Abeyance 

No word was forthcoming regard- 
ing negotiations for the establishmen‘ 
of the chain of wireles stations. Th° 
president, CC, G. Greenshields said: 
“It is regretted that no definite an- 
nouncement can yet be made with re- 
gard to the plans of the extension of 
the company’s activities in the field 
of commercial radio telegraphy and 
telephony. The negotiations were un- 
avoidably delayed but are still pend- 
ing.” 

Earlier in the year it was thouzht 
that the arrangement with the Brit- 
ish Post Office was definite. This ar- 
rangement was made in July last and 
eally amounted to an inter-change of 
traffic agreement. The British gov 
ernment undertook to put up one sta- 
tion and the Marconi Comvanv of 
Great Britain two stations. The Mar- 
eoni Canadian Comnany was going te 
vut up stations to handle the busine= 
across Canada. A difference occurre? 
on the question of routing messages. 
The Canadian government has beer 
favorable to the scheme of wovrkin~ 
out the Empire wireless through the 
Marconi Company. Licenses hav’ 
been granted to the Canadian com- 
nvanv for stations on the Atlantic. for 
one in Montreal, and one in Vancon- 
ver. as links in round the empire 
chain. It was exvected that this ar- 
rancement would be of considerab!e 
value to the Canadian Marconi Com 
nany, but the whole matter is in the 
air, : 

The vrofit and loss fiewres of the 
Marconi Wireless Telegranh Com-.> 
of Canada for the present three year 
compare as follows: 

1922 1921 1990 
_.$ 22.951 $ 12.258 3 69.908 
7,383 x 95,988 55,449 


Ralance . ..$ 14.868 +$ 83,735 
Written off 254,287 


Profits 
Deprec. . 


_ #$229.419 +$ 83,735 | 
10.109 


| #$249.528 +$ RATA F 14,456 
40.000 


Ralance . 
Bal. org. ex. 
Ralanes . 
Bad debts 


_ #9249 528 +$192 725 $ 14,456 
29.627 


Ralence . 
Spl. exps. 


Ralonca . ..+$949 KOR +$1K9 RAY $F 14.450 
Prev. bal. _. 257.012 410.375 395.919 


P. & L, bal$ 7,484 $ 257,012 $410,375 


v Inelnding amortization of patents. 
The balance sheet shows workin’ 
capital somewhat reduced as is indi- 
cated in the following tah'e, 
1992 1991 1999 
Cu-r, necets $879.999 $ R47 987 $79R OR7 
Curr, Lab. 450062 217.845 188.389 


Work. can. ..$229.167 $ 399,942 $534,675 


New Brnnswick Rolling 
Mills in Bank’s Hands 


From Our Own Correspondent. 

ST. JOHN.—The Bank of Nova 
Scotia has taken over the New Bruns- 
wick Rolling Mills plant in St. John, 
N. B., from Garson’s, Limited, of St. 
John. The industry was formerly 
known as the Portland Rolling Mills 
when it was one of the principal in- 
dustries of St, John. Its importance 
has waned greatly in the past few 
years. Garson’s, Limited, is the firm 
which purchased the cruiser Niobe 
and two submarines from the Cana- 
dian Government, made a deposit on 
the purchase and towed the cruiser 
and two undersea craft to St. John. 
The submarines were moored at the 
New Brunswick Rolling Mills wharf. 
This purchase was a subject of in- 
vestigation in the House of Commons, 
it being charged that R. W. Wigmore, 
then a member of the cabinet in a 
lesser rating, influenced the govern- 


ment to accept the tender of Gar- 
son’s, Limited. 


The Motor Industry Is 


Confounding to Pessimists 


NEW YORK.—The motor industr 
continues to confound the pessimists 
and those in close touch with the sit- 
uation see no reason why it shouftd not 
‘un true to form in the future, Ac- 
cording to past records, motor vehicle 
roduction has tended to anticipate 
changes in general business by from 
three to six months, and executives 
believe that the sustained high rate 
of sales is a reliable index of continu- 
ing prosperity next vear. 

Aside from the fact that Genera’ 
Motors sales in October established 
a new high monthly record at 86.800 
cars and trucks, the report is’ signifi- 
cant in that it reveals the corporation 
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Do you get 
yon 8 Service ? 


For a Bank which has not yet 
reached its fiftieth year to have re- 
sources exceeding the considerable 
sum of one hundred and fifteen 
millions of dollars is striking evi- 
dence of the Public’s acceptation of 
its services. Such figures are also 
substantive of its stability. 


The remarkable growth of the Im- 
perial Bank since its inception 48 
years ago, has been due, in no small 
measure, to its policy of rendering 
personal, interested service, which 
has made it more than a mere re- 
pository for funds. 


Let us prove how ad- 
vantageous our facili- 
ties can be to you. 


IMPERIAL BANK 


OF CANADA 


many ways. 


self-contained. 


REGINA 


In the South 
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SASKATCHEWAN 


is the greatest of the Provinces, in many, 


It is the Texas of Canada—the Mid- 
lands of British North America. 


It is the Granary of the Empire. 


Eastern Business, when Ad- 
vertising to Western Canada, 
sometimes overlooks the fact 
that you cannot advertise into 
Saskatchewan from the out- 
side. You can’t do it, because 
the Province is too big, too 


When Advertising, Put 
on Every Schedule 
The Great Saskatchewan Dailies: 


SASKATOON 


LEADER-POST STAR-PHOENIX / 


In the North 


Eastern Advertising Representatives: 


Toronto—E. J. Guy, Royal Bank Building 
Montreal—C. A. Abraham, 232 St. James Street 


Municipal Bond News Service 


Bond dealers or investors who are interested in Bonds 
of American or Canadian States, Counties, Cities, ' j 
villages or districts can find no more complete or 


reliable news service than ours. 


We have been spe- 


cializing on this one branch of the investment busi- 


ness for over twenty-eight years. 


We offer you, at a 


reasonable yearly subscription rate, a news service 


recognized as 
‘“‘The Authority on 


Municipal Bonds.” 


Specimen copies of Daily and Weekly Editions will be 
forwarded, gratis, upon application. 


THE BOND BUYER 


‘“¢ The Municipal Bond Man’s Bible’”’ 


67 Pearl Street 


is producing at a rate of more than 
1,000,000 cars per annum for the first 
time in its history. 


WOODS MANUFACTURING 


A notice by Woods Manufacturing Co. 
states: “Owing to the increased volume 


New York, N.Y. 


of our business and in view of the high 
prices now ruling on the commo' se 
particularly cotton, it is desirable th3 
the resources of the company be ~ 
served, and therefore the directors © 


this company have decide not to bw 


; 


the common dividend for the 4 
ending November 30, 1923.” 


gon 
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Passing 


His Exam. 


One of Canada’s most successfu 


tered accountants says that he has 
many and has failed in more th 
exam.; but no result ever brought 

satisfaction and success that has fd 
the clean bill of health the doctor ga 
when he was “up” for his life polic 
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Passing 
His Exam. 


PULP AND PAPER SUMMARY 


Pulp prices show a tendency to 
softness. In paper, book and news 
are in good demand, publishers re- 
porting that the operation of the 
Canadian copyright bill is tending to 
increase consumption of book papera. 
Other lines of paper are feeling the 
effect of quiet business conditions. 

Sir Frederick Becker has made a 
caustic statement regarding his rela- 
tions with Canadian companies, but 
in Canada his statement is regarded 
as only one sidé of the story. 


Interests connected with the Meta- 
betchouand Pulp and Sulphite Com- 
pany, have formed a $10,000,000 
paper company called the Steele- 


QUESTIONS PLEA 
THAT PULP AREAS 


IN GREAT DANGER 


In Reply to F. J. D. Barnjum, 
Nova Scotia Operator 
Estimates Resources 


Ou get 
rsonal Service ? 


For a Bank which has not yet 
reached its fiftieth year to have re- 
sources exceeding the considerable 
sum of one hundred and fifteen 
millions of dollars is striking evi- 
dence of the Public's acceptation of 
its services. Such figures are also 
substantive of its stability. 


One of Canada’s most successful char- 
tered accountants says that he has passed 
many and has failed in more than one 
exam.; but no result ever brought him the 
satisfaction and success that has followed 
the clean bill of health the doctor gave him 
when he was “up” for his life policy, 
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What Month Do Most of 


Your Customers Fail? 


It has always been the policy of 
THE FINANCIAL POST to work for 
the development of Canadian indus- 
try by demanding, wherever practic- 
ably possible, that Canadian raw ma- 
terials should be worked up into the 
finished product at home. Because} 7”emblay Company. 
of this policy, sympathetic support October newsprint production was 
has been given to the proposed em-| 114,475 tons as against 102,486 tons 
bargo on the export of Canadian pulp-| in September. Production was slightly 
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personal, interested service, which 
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pository for funds. 
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These are facts you cannot afford to ignore. 
Buy your advertising on a business basis. 


In a year The London Free Press 
carries 1,455,000 lines more national 
advertising than its competitor. 
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How Life Insurance Companies 
Use Long Distance to Sell 


A business man in a small Ontario town wrote a 
large Toronto Life Insurance Company asking 
about an advertised policy Having no agent 
there, the Company called its agent in the next 
town by Lonz Distance. Catching the first train, 
the agent signed the man up for $5,000. 


br Canadian States, Counties, Cities, 
ricts can find no more complete or 
ervice than ours. We have been spe- 
is one branch of the investment busi- 
twenty-eight years. We offer you, at a 
ly subscription rate, a news service 


While arranging with the Home Office by Long 
Distance for the man’s medical examination, he 
was told to go at once to another town and sign 
up another man for a $5,000 policy. 
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of our! business and in view of the high 
prices now ruling on the commo “that 
particularly cotton, it is desirable oa 
the resources of the company be ¢ of: 
served, and therefore the directors 

this company have decide not to 

the common dividend for the qua 
ending November 30, 1928. 
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Canadian Appraisal Co., Limited 


Property Values Definitely Established to Meet All Insurance and Accounting Requirements 
364 University Street New York 
- Montreal 


Toronto 


URING | Royal Bank Bldg. 


nufacturing Co. 
ncreased volume 


Equitable Bldg. 


wood in a raw or unfinished state. 


The letter below, from Ralph P. Bell 
of Halifax, a timberland operator and 
operator and agent, 
question from the opposite angle, and 
is published in order that any argu- 


below the peak. Exports in October 
showed little change. 


Preliminary negotiations are under 


discusses the| way toward the establishment of a 


million dollar pulp plant on the 
Fraser River near New Westminster, 


ments against the embargo may be] B. C 


fairly shown: 


Editor, THE FINANCIAL POST, 


In a statement by F. J. D. Barnjum, 
published in THE FINANCIAL POST of 
October 26, referring to the order-in- 
council passed by the Dominion gov- 
ernment, exempting from the applica- 
tion of ‘any restrictive regulations that 
may be made, “All pulpwood exported 
in fulfilment and in pursuance of the 
terms of bona fide written contracts 
duly executed and delivered previous to 
June 1, 1923,” he says: 

“The big ‘joker’ in the order-in- 
council is, of course, the ten-year per- 
iod of the exemption; as everyone 
knows that with a time limit of ten 
years the Americans would strip the 
country bare.” 

Mr. Barnjum’s statement must there- 
fore mean that bona fide contracts are 
In existence for quantities, which, taken 
during the next ten years, will strip 
Canada bare. 

In order to test this statement it is 
necessary to know two things: 

_ First: How much pulpwood there is 
in Canada. 

Second: What is the quantity, cov- 
ered by any contracts coming within 
the above exception, which could there- 
fore be exported in the case of an em- 
bargo. 

Figures recently issued by the. For- 
estry Branch, Department of the Inter- 
ior, Ottawa, give the total estimated 
stand of spruce, balsam fir, ‘and pop- 
lar pulpwood in Canada at something 
over 750,000,000 cords. This figure does 
not include what they classify as saw 
material, which in these three species 
totals approximately another 250.000,000 
cords, so that all told our total re- 
sources of spruce, balsam fir and pop- 
lar may be taken as 1,000,000,000 cords 

Figures as to the quantity of wood 
covered by the contracts referred to 
are not yet available, but since the 
-verage annual quantity that the United 
States has purchased from Canada dur- 
‘ng the four-year period, 1919-1922 in- 
elusive. has been only a little over 
1,000,000 cords per year, it would be 
very surprising if, on examination, it 
were found that there were bona fide 
contracts in existence covering more 
than 10090,000 cords over the next ten 
years—only a little over one per 
eent. of our supply,—yet this is what 
Mr. Barnjum says would strip the 
country bare. 

Anv reasonable man who is at all 
familiar with the trade. knows that 
10.000,000 cords is, in all probsbility, a 
very much larger quantity than the 
actual figures will finally show. 

No matter how conservative these 
ficures are, however, let us not leave 
the question where there can be anv 
room for the slightest argument. Let 
ns assume what is really a practical 
*‘mpossibilitv, viz.:—that for the next 
ten vears the United States conld get 
every single stick of their pulpwoo4 
from Canada. As a matter of fact, of 
course, even with unrestricted export. 
ss it exists: to-dav. ‘it would be impos- 
*hle to immediately produce any such 
quantity annually for exnort, and 
equally impossible to sell it if it could 
he produced; but for the sake of argu- 
ment let us give Mr. Barnium the ad- 
vantawe of assuming all this to be 
nossible in order that vou, Mr. Editor 
ond the publie generally. ean form 7 
hetter idea of the dependability of his 
Anemotie assertions. 

In 1922 the nulmwood and paper mills 
‘n the United States used a total of 
5.500.000 cords of wood. At this rate. 
for ten vears. they would require a 
totel of BS.ANN OND cards. 

Government statistics show that Can- 
edo’s total supply of pulnwood is over 
750.000 000 cords. Ten years’ total re- 
quirements for all United States mille 
would only be approximately 55.000,000 
cords. So that assuming that it were 
nracticable for them to get their en- 
tire supply from Canada it would onlv 
amount to a little over 7 per cent. of 
eur supply. And yet, Mr. Barnium. with 
enhlime_ indifference to such trivial 
things as facts, says:—“As everyone 
knows that with a time limit of ten 
vears. the Americans would strip the 
country bare.” 

It has been often, and I think. well 
said, that ‘the ravages of fire, wind and 
*nsect vests destroy many times as 
much timber each vear as is taken bv 
sow or axe; but there are times, Mr. 
Fditor, when a few strokes of Mr 
Rarnjum’s facile pen wipes out more 
then all these causes nut together. 

The generous nublicitv that has been 
offorded Mr. Barnjum’s _ propagands 
during the past two or three years, bv 
newenaners and neriodicals from Coast 
to Const. has riven him such national 
nrominence that a certain resnonsibil- 
‘tv has thus heen thrust upon him, and 
inatead of taking advantage of his here- 
tofore unchallenged position to broad- 
eost, with anvnarent confidence § and 
rhetorical flourish, all sorts of general 
statements that have no foundation in 
feet, he shonld be even more careful 
than most of us to see that his state- 
ments are in strict conformity with the 
truth; since the probabilities are that 
manv of your readers who are gen- 
erally interested in the subject, but not, 
nerhanps, specifically informed on forest 
matters are unable to tell when Mr. 
Barnjum resorts to hvperbole. 


Very truly vours, 
RALPH P. BELL, 
Boulderwood, Halifax, Nov. 138, 1923. 


Building construction in the first nine 
months of 1928 in 145 cities and towns 
in Great Britain aggregated £34,401.700 
with approximately two-thirds dwelling 
houses. | 


Belgo-Canadian Paper’s 
History Told in Booklet 


From Our Own Correspondent. 

MONTREAL. — A _ well-illustrated 
brochure on Belgo-Canadian Pape» 
Company has been prepared in French 
by Rene T. Leclerc, Inc. The booklet 
‘ells the history of the Belzo Com 
pany in brief and summarizes th: 
‘aried career of Hubert Biermans, the 
vice-president and general manager. 

Of interest is a discussion of the 
value to the country of exporting fir 
shed paper rather than raw materi?’ 
't is estimated that if the 1.011 2° 
“ords of pulpwood exported last year 
had been manufactured into paper ir 
“anada they would have broucht &*" 
195.400 to the country instead of b- 
$9 000 000, which was the ann-ov' 
mate sum received by Canada for th 
9xrorts. 


Would Curb Exports 
of Our Raw Materials 


By Staff Correspondent. , 

HAMILTON.—Drawing attention t- 
the loss accruing to Canada by the 
erection of pulp and paper mills in 
the United States for the consump- 
tion of Canadian pulpwood, G. C 
Coopley, president of the Associate? 
Board of Trade and Chambers of 
Commerce of Ontario, emphasized the 
importance of the government fixing 
1 time when the exports of raw ma- 
terials should he curbed. “I am not 
"nmindful of the fact that we are 
‘argely derendent on the United 
States for fuel, and rerhaps an em- 
hargo on lumber would have a serious 
-ffect unon our local supply from * | 
United States. but this onlv provides 
reason for careful investigation of 
the fnel resources, which Canada her- 
self has.” 


Nothine New in Talk 
of Price-Saguenay Deal 


Frem Our Own Correspondent. 


MONTREAL, — Negotiations for 
the taking over of the Saguenay Pulr 
and Paper Company by groups other 
than that at present in control have 
been initiated from time to time over 
a lone period and there. is nothine- 
new in the suggestion that Price 
Brothers and Company might take 
over the Saguenay Company. This 
deal has not progressed any furthe 
than any others have in the past, ac- 
cording to reliable information. 

Those who want the Saguenav Com- 
~any have their eves on the valuable 
Chicoutimi Puln Company, the lare- 
ost independent producer of ground- 
‘vood -pulv in the world. and the 
holder of vast and valuable limits. 
Nne group that has had in mind pe 
“urchase of the Sagcuenav Comnanv 
“lanned to build a newsnrint mill i» 
eonnection with the eronndwood mill 
“nt it is hardlv likelv that anvthivr~ 
‘vould be done in this regard unti! 
‘he fntnre of newsprint and the de. 
‘ermination of an exact relation he- 
‘ween production and consumpticr 
are more definite. 


Manonan Senin 
Asked to Devosit Bonds 


Fram Our Own Correspondent. 

MONTREAL.—A_ = committe@ | in- 
Vicatine itse'f as the Cash Rondhold 
ars’ Protective Committee, is askine 
hondholders of Manovan Pulp an? 
Paner. Limited. to denosit their bonds 
with the Eastern Trust Comnany far 
mutual protection. Rond interest has 
heen in default some time. and pro- 
nosals are under consideration for 
-vtting wood on the ecomnrany’s prop- 
erties over a term of vears. 


Home Comvanv Finances 
Nova Scotia’s New Mill 


From Our Own Correspondent. 

MONTREAL.—There wi'l be n- 
flotation of stock in connection wit* 
‘he establishment of a ruln mill at 
Sheet Ha*bor. Nova Scotia. bv the 
Albany Perforated Wrapninge Paper 
Comnany. The project will be fi- 
naneed by the parent company. which 
*s the second largest onverator in this 
field in the United States. 

The mill, it is understood. will have 
a capacity for 25000 cords of pulv- 
wood per vear. and the initial amount 
of monev to be srent at Sheet Harhor 
wi'l aynproximate $250000. When 
completed and running the enterpris° 
will employ about seventy-five mer 
‘n the mill and 200 men in the woods. 


i i i i wned by this com 
It will be the first. sulphite mill in or res sc Y viet ee ; 
The product of the mill 


Nova Scotia. 


The area of pulp and timber land | 60,000 acres. 


In this interesting chart, which shows the failure 
losses of Canada for a typical year, January is 


highest, and July lowest. 


But the following year 


just the reverse might be true. And the year after 


that still a different result. 


In fact, such is the 


actual history of commercial failures, 


It proves that the only certain thing about failures 
and bad debt losses is their uncertainty! Change 
chance to certainty—protect your resources abso- 
lutely against the unknown and unexpected (any 
month, any year,) by American Credit Insurance! 


Cihe AMERI CAN 


CrEDIT~- INDEMNITY Co. 


OF NEW YORK 


J. F. Mc FADDEN, presipant 


American Credit Insurance is for 
Manufacturers and Jobbers Exclusively 


R. J. Mallen, General Manager for Canada, 
Excelsior Life Bldg., 
Phone, Main 4181, 


Toronto. 


Company, Limited 


THREE RIVERS, P. Q. 


Manufacturers of Fine White Cotton, 
also Spinners’ Fine Counts of Yarns 


~ 


Why Insure the Desk 


But Take Chances on the Man? 


What Would it Cost to 
Replace these Four Men? 


1 He is the financial expert wl o keeps 
* the business on a sound basis 


2 As a Business Getter he could 
¢ hardly be replaced. 


3 His technical knowledge 
* valuable 


any in the Shee. 
: to about 


As a matter of course your office 
furniture is insured against fire loss— 
a wise precaution. 

But fire is only a possibility—and furniture 
is easily replaced. 

What about the brains of your business ? 

They are not so easily replaced, and there is 
no “salvage’’. 


For that reason Business life assurance is 
even more essential than fire insurance pro- 
tection. 

The loss of a valuable man through death 
very often occurs at the most inopportune time. 
It brings a business face to face with many 

lexing problems, which if not anticipated 
and the risk covered, may mean serious impair- 
ment or great loss. 


A Canada Life 
Commercial Protection 
Policy 


icipates ‘business difficulties. It provides 
cash when most needed. It hepa sendy the 
business; sustains the credit; takes care of 
the matter of replacement and readjustment 
with least sacrifice to-anyone. 

It is the only safeguard against an inevitable 
hour which may bring disaster to your business, 


We have valuable suggestions to make— 
some expert advice to offer. 


Write 


Canada Life 


Assurance Company 


their own shipping facilities. 





will be shipped directly from Sheet 
Harbor by boats, the company having 


GOLD and SILVER 
STOCKS 


BOUGHT SOLD QUOTED 


LORSCH & CO. 


Established 1898 


MEMBERS 
Standard Stock and Mining Exchange. 
Phone Main 7417-8. 56-58 King St. W. 
TORONTO, CANADA. 


W. M. Forrest Draper Dobie 


FORREST, DOBIE & CO. 


STOCK BROKERS 


Specialists in Mining 
Phone: Adelaide 0411. 
297 BAY STREET. TORONTO 


J. F. H. USSHER 


(Member Standard Stock and Mining 
Exchange). 


13 King St. W., Toronto. 
Telephone Adelaide 8271-2. 
No margin accounts accepted. 


TANNER GATES & CO. 


Members Standard 
Steck and Mining Exchange. . 


For Information re Baldwin Gold Mining 
Co. Write us. 


300-1 Dominion Bank Bldg. TORONTO 


Mow te Analyse Mining Stooks 
Histery of Famous Mines 
Mining Olvidends for 50 years 
Review of Mines and Markets 
Readers Questions and Answers 
Maps, Reports, Comments, eto. 

Send your name and address to-day. 
TM INION MINING REVIEW. 
No obligation of any kind. Offer limited. 
Write at once. 


DOMINION MINING REVIEW 
136 St.James St. Montreal,Canada 


| Bruneau, Labelle &, Co. 
55 St. Francois Xavier St. 
Main 3989 MONTREAL 


Mining & Investment 
Securities 
Correspondence Invited 


F. J. CRAWFORD & CO. 
STOCK BROKERS 
Members Standard Stock and Mining Exchange 
McKinnon Bldg., Toronto 
Phone Adelaide 6705-6. 


ae 


On a 
Guaranteed Investment 


Invest your surplus funds 
in the 


Guaranteed Investment | 
Receipts 


of this Corporatien. 

These Investinent Receipts are issued 
for sums of $500 and upwards, repaye 
able in five years, 

They have a double guarantee of 
safety, 

They bear interest at 54% per 
annum, payable by cheque half. 
yearly to the order ef the Investor, 


They are a 


Trustee Security 

as authorized by law. 
Not one dollar invested in these 
soerestend Receipts has ever been 


Invest to-day, makin r cheque 
payable to the urder of the Costate 


nm. Interest paid from the date of 
receipt. 


Tho 
‘TORONTO 
GENERAL TRUSTS 
CORPORATION 


Head Office: 
Cor. Bay and Melinda Sts. 


Toronto. 
* Ottawa Office: Cor. Elgin and Sparks Sts. 


BEES ars 
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CALGARY TO BANFF ROAD 


CALGARY—It is practically certain 
that from $50,000 to $70,000 will be 
spent next summer on the reconstruc- 
tion of the road from Calgary to Banff, 
and from $800,000 to $1,000,000 on four 
roads in Alberta, according to C. A. 
Davidson, chief engineer and chairman 
of the highways commission. 


a“ 
ze 


PUBLIC NEGLECT 
OF MINING LIST — 
HAS CONTINUED 


Golds Stand Practically Un- 
changed While Some of 
Silvers are Weak 


ed 

The mining market for the past 
week has been featureless. There 
has been little trading of any ac- 
count, and to ‘many it is surprising 
that prices have reniairied as firm as 
they have. Perhaps the reason for 
this is the fact that there seems to 
be a dearth of stock. Where even the 
slightest buying develops in the 
market, a price advance is recorded. 

This also makes another point, that 
for the present there is an absolute 
absence of public participation in the 
market. Many hopes for a bull min- 
ing market this fall have been shat- 
tered. There are those who stick to 
the hope, however, despite the fact 
that the history of the market shows 
that the Christmas season, above all 
others, is the time for pronounced 
weakness in stocks, 

The change in the Dome stock took 
place during the past week and the 
two new for one old issue selling 
above $18, replaced the old on the 
board. The change was not noted in 
any way by a price change. 

Taking the gold list as a whole, 
it stands practically unchanged. The 
silver list on the other hand showed 
considerable evidence of selling, Min- 
ing Corporation and Castle sinking 
a y. Keeley was down to 


OPTIMISTIC AS TO 
SECOND COBALT ZONE 


Developments on Lower Con- 
tact Prove Most Eucourag- 
ing to Date 


Developments on the lower contact 
on the Cobalt silver camp are pro- 
ceeding satisfactorily. They have not 
reached the stage yet where it can be 
said ‘with any degree of certainty 
that there is a general silver-produc- 
ing zone below the first of the old 
camp. There is, however, a consider- 
able amount of optimism that such 
will be the case, and it can be truth- 
fully stated that this optimism has a 
very material foutidation in fact. 

On the La Rose, Colonial, and 
O’Brien, developments on the lower 
contact are proceeding. The latter 
company is a close corporation and 
very little is made public as to its 
operations. However, the first twe 
concerns are meeting with very fair 
success. Both are finding very ex- 
cellent high-grade ore. 

Much is expected of the operations 
of the Coniagas on the lower contact 
of the Beattie. So far this effort has 
been disappointing. Previously the 
Temiskaming-Beaver area has been a 
ereat producer of silver. It is a little 
too early to predict the failure of the 
Coniagas effort. 


RAND MINES SHOW 
DECLINE IN OUTPUT 


Next Few Years Will See the 
Producers Nearly Cut 
in Half 


LONDON.—The Rand gold field, 
now milling 25,750.000 tons a year, 
vielding gold to the value of £37,- 
500.000, is on the decline. Sir Robert 


| Kotze, government mining engineer, 


predicts that in 1927 output will be 
20.000.000 tons, yielding gold of 
£31.000.000 and in 1932 at 19.000.000 
tons. with gold value at £29,000,000. 
Of the 40 large mines at present, 24 
are exvected to be in operation at 
end of 1927 and 21 at the end of 1932. 

The 21 mines which are expected 
to produce in 1932 are not named but 
the following properties are usually 
rated as having at least 10 years 
usefulness left: Brakpan, City Deep, 
Crown Mines, Geduld. Government 
areas, Modder B. Modder Deep, New 
Modderfontein (these last three under 
average), New State Areus, Rand- 
fontein, Springs Mines, Van Ryn 
Deep (dependent upon development 
of southwestern area) and West 
Springs. 

A movement is on foot to influence 
the Union government to reduce 
taxation so as to make tendering for 
new areas possible for the mining 
companies. 


English Interest Again 
Negotiating for ‘Keora 


Keora has been in the limelight 
again owing to the renewal of nego- 
tiations with London, Eng. interests 
to finance the development of the 
properties. The property is con- 
sidered to have a great deal of merit. 
and besides being diamond drilled. 
has been ovened up fairly extensively 
under ground. 


Tonopah Dewatering 
the Murray Magridge 


_ The Tonopah Mining Co. of Nevada 
is numping out the Murray Magridge. 
This property of 700 acres is well re- 
garded by manv. who believe that al’ 
it needs is a little real mining to 
nrove it un. It is stated that the 
drift on the main vein on the 200- 
ft. level gave $15 values over the 
width of the drift. 


SILVER AND OTHER METALS 


es 
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Heavy Silver Orders 
Expected From China 


Penne 

The strength of the silver ‘market, 
around 64 in New York funds; is said 
to be due to the expectation that 
China will be a heavy btiyer before 
the end of the year, 30,000,000 ounces 
is the amount stated. Because of 
alleged interference with the 
Chinese silver market by Britain, the 
U. S. Senate Silver Committee is talk- 
ing of taking hold of this market for 
the next couple of months. 

Bearish silver reports are that sup- 
plies at Bombay amount to 20,000,000 
ozs. and at.Shanghai 72,100,000 dol- 
lars, Mexican. ; 

The American Trade Commissioner 
at Peking, however, reports that des- 
pite this increase of 80,000,000 ozs. 
(over the cayenne supply) that 
about 26,000,000 ozs. additiotial “are 
said to be needed in order to finish 
out the business of the winter.” 

The Mexican government is now 
coining silver. Coinage was sus- 
pended last week. This is a strong 
and favorable influence in the silver 
markets. 


NEW HIGHWAY TO 
' NORTH STARTS AT 
STURGEON FALLS 


(Continued from page 1) 
point of view it would pass through 
nothing but burnt-over territory, de- 
void of any scenic beauty. It would 
also parallel the T. and N.O. Rail- 
way, would not open 4 neW area an 


First 


*ee22ecas wef 


would havé the tetidency to compete 
with the government railway. 

The new highway will likely be the 
most costly piece of road constructioy 
undertaken in the provitice. There 
are huge mounds of rock that wil 
have to be cut through, involving a 


heavy amount of blasting.. This was; 


true of the North Bay route, and un- 
doubtedly applies to the new one. 
————— OOo 


NOVA SCOTIA’S COAL OUTPUT 

Ceal production from mines of the 
Dominion Coal Company this year will 
show quite a substantial increase over 
1922 and to the end of September, the 
output is within a month’s tonnage of 
what it was for the whole of last year. 


WIRELESS IN MINING 


be Employed to Prevent Mine 
Disasters of the Future 

Marconi, in an interview with the 
New York Herald, London, this week 
said that he was developing wireless 
for service in mines which he hoped 
would be the means of saving hundreds 
of lives. Wireless now works more 
efficiently through the ground than 
through the water. “We have already,” 
he said, “used wireless with complete 
success a hundred feet below the sur- 
face of the earth and when the depth 
is increased to, say, a mile, it will be 
time to consider how it may best be 
employed for the prevention of mine 


May 


disasters or assisting in rescue opera- |: 


tions.” 


MUNICIPALITIES 
DEMAND TAX ON 
PUBLIC OWNERSHIP 


(Continued from.page 1) 
municipalities in which they are lo- 
cated, it was massed as a measure in. 
volving a highly imnortant principle 
Power plants, railways. and other 
undertakings which have been taker 
over by the government. come in di- 
rect competition with private enter- 
nrises which must bear taxes. Exemp- 
tions. it was declared. not only meant 
wnfair comvetition. but thev resulted 
in higher levies on tax-navine con- 
*erns and individuals. Publicly-oner- 
ater utilities not only had an advan. 
tage in being able to onerate witho* 
-howing a profit but they had a senti- 
mental advantage in getting busi- 
ness; surely on such terms. it war 
argued they should be able to nar 
their fair taxes and comnete, The effect 
of the hich taxes on vrivate busines 
vas to disconrage new enterprise and 
the municivalitv suffered, 

It was brought out that the mun’- 
“ipalitv. just as the utilitv had some- 
thing to sell—its services in fire an” 
~olice protection, ete.—and it was 
iust as imvortant that it should be 
naid for them as it was that the »vh- 
lielv-owned utility should get paid for 
what it had to sell. 

Dr. Brittain. of the Citizens’ Re- 
search Institute. declared that the 
exemption of vublic utilities was just 
a case of fooling ourselves ahout the 
cost of government, Politicians evi- 
dently considered that it was not ad. 
visable to let the peovle “know wha’ 
government was costing. Rut roverr- 
ment cost so much, and that had to 
he naid; there was no dodgine the 
Niability. It was not honest to 'e' 
the peop'e think that nublic owner- 
ship was a success if it could only 
succeed at the expense of the tax- 
payers. . 


MINERAL TRAFFIC 
IMPORTANT TO LINES 


Largest Single Class of Freight 
Traffic on the Railroads 
of Canada 


From Out Own Cortespondent. 

MONTREAL.—Products of the 
mines comprisé the largest class of 
goods carried on Canadian railways. 
In the year 1922 about 30 per cent. 
of the total revenue freight carried 
was in minerals. : 

The tonnage of each class of freight 
in 1922 was as follows: 

Tons % 
$1,959,388 29.45 
28,550,401 
26,665,667 


Mines .. 
Agriculture . 
Manufactures 
Forests. . 17,822,075 

Animals 8,491,498 

Coal naturally forms the largest 
part of the mineral freight traffic, 
yet it is significant that more ores 
were carried thati live stock or fruit 
and vegetables arid other such im- 
portant commodities. _ 

The mineral traffic in 1922 was 
divided as follows: 

Tons 
4,571,101 
17,867,111 

261,731 

743,762 

355,727 


Anthracite coal .. 
Bituminous coal . 
Lignite coal .. .. .. 
Coxe™.. i 

OT CEO Seek eel! s 
CERES. CHER Cac eta 
Base bullion & matte .. 
Clay & gravel, etc.. 
Slate & stone .. .. 
Crude petroleum 
Asphaltum . 

| ier aes Sab ee 
CONGO 30 2h Aare 


ONTARIO’S MINING 
FAME IS SPREADING 


Great Pre-Cambrian Area Now 
Receiving Just 
Recognition 


436,753 
595,629 


There have been several significant 
changes in matters relating to 
Northern Ontario during the past 
rear. One of the most outstanding 
as been the recognition of the-future 
of the mineral producing areas by 
large United States and British 
mining companies. 

Several of the largest mining con- 
cerns in the United States have had 
scouts in the north of late. The 
Tonopah of Nevada has been search- 
ing for a property for some time. 
The latest to send engineers north 
have been some of the large smelting 
concerns. 

From England have come engineers 
and representatives of large new 
mining organizations fostered by 
several of the large companies oper- 
ating in the Rand. There are three 
or four such groups in Northern 
Ontario at the present time. 

In other words the mining world, 
slow though it has been, has now 
come to recognize the worth of the 
mineral lands of the ge which 
have really only touched the fringe 
of the great pre-Cambrian area which 
seems to give promise of opportunity 
for untold exploitation. 


<« 


Vickers Decides to do 
- More Diamond Drilling 


Vickers has placed another diamond 


i drilling contract for 3,000 feet. While 


this work is being done the matter of 
a plant is being looked into. 

Two diamond drills have worked 
the property all summer and rear) 
were encouraging. The heads of the 
company decided that it would be bet- 
ter to have a little more data beforr 
going ahead with a development pro- 
eram. Vickers is near the Goldale ir 
Porcupine. It is regarded as being 
well located. 


Mining Stock Quotations 


Week Ending Nov. 20 
Close 
Low Close Nov. 13 
Atlas 7% 


Algonquin 3% 
Argonaut 61 
Raldwin 6 
Beatty 

Reaver 

Bidgood 

Boston 

Ruckingham 

Castle T. 

Chaput H. 

Coniagas 

Beatty r’ts. 

Cons. Smelters 

Cons. W. Dome 

Clifton 

Col. Kirkland 

Crown Res. 

Davidson 


Nav. E : Rights 


Hollinger 
Hunton 
Inspiration 
Keora 

Keeley 

Tehel Oro. 
Kirk. Lake 
La Rose 
Lake Shore 
Lorrain 
Lorrain, J. 
Montreal, Ont. 
MeIntvre 
McKinley 
Mining Corp. 
Moneta 
Newray 
Nipissing 
Pete. Lake 
Pore. Crown 
Pore. Tisdale 
Matech G. 
Preston 
Tough Oakes 
Teck Huches 
Timiskaming 
Thomv. Krist 


Vinond Cons. 
Wakenda 
Waraptka 
Weet Tree 
Wettlaufer 
Wright Har. 8.00 
(New York Prices) 
Inter Nickel, 
com. 12 
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“Timely 
Talks 


on Mining” 
By 
Irving J. Isbell 


TALK NUMBER THIRTEEN 


I often wonder just how many of the eight or nine 
million people who live in Canada really appreciate what 
a wonderfully rich country this is. Sometimes I think that 
the average man becomes so accustomed to hearing about 
Canada’s vast natural resources that he begins to take 
them for granted and fails to understand the part he 
might and ought to take if he wants to reap his share of 
the rewards. 

An eminent English economist made the statement a 
short time ago that last century belonged to the United 
States, but that this century was Canada’s. And I think 
he was right. Pessimists notwithstanding, I believe Can- 
ada is on the threshold of a period of marvellous develop- 
ment and I further believe that those people, whether 
they are Canadians or English or Americans who have 
the faith and the vision to back Canadian industries can- 
not help but reap the rewards which always come to the 
courageous. s : 

It takes “nerve” to put capital into young industries, 
but where these have the backing of vast natural re- 
sources such as we have in Canada there can be but one 
result—success. 

In last week’s talk, I spoke of the conservative inves- 
tor who never put his money. into anything but “sure 
things” and was content with his 5 or 6%. If this.is Can- 
ada’s century—if the billions-of dollars’ worth of natural 
wealth of this country is to be developed—if a score of 
mines are to be made where there is one to-day— is the 
conservative investor who takes no chances going to be of 
much use? 

Now, I don’t mean to say that conservatism is not an 
important factor, whether in investment or otherwise. It 
has an important function to perform, namely, as a bal- 
ance against over-specuiation, but at the same time there 
is a danger of too much conservatism and the result is 
slow progress. 

What Canada needs to-day is virile, courageous cap- 
ital, which, in the same spirit shown by the pioneers a 
hundred years ago, will take chances for big rewards. 
Faint heart ne’er yet won fair lady—nor anything else, 
except failure. ; 

I was reading only a few days ago that there are 
something like two million square miles of territory in 
Canada, more than half the entire surface, which has 
been pronounced by the best geologists of the country as 
favorable for mining. This belt of Pre-Cambrian rocks 
stretches from Labrador right across the country. Only 
in a few spots has it even been explored, and yet in the 
infinitesimal portions which have been developed in a big 
way, such wonderful camps as Cobalt, Porcupine, Kirk- 
land Lake, Sudbury, etc., have come forth with their mil- 
lions upon millions of dollars’ worth of metals. 

In face of the incalculable mineral resources alone of 
this country, how can there be pessimism and foreboding 
over a national debt, which, large though it may be, I feel 
absolutely certain could, be wiped off entirely in the next 
decade or so by the production of gold, silver, and other 
metals from the mining regions of the north, to say noth- 
ing of the wealth in timber, pulp, power, and agricultural 
products, 

In another of my talks I said I was a “bull” on North- 
ern Ontario. I will go further and say that I am a “bull” 
on Canada. I believe anyone who “goes short” on Can- 
ada at this stage will inevitably “go broke,” and con- 
versely, I believe, that those who are on the constructive 
side, who will back Canadian industries of a sound na- 
ture, and where the fundamentals of good business are 
observed, will come out big winners. 

And I do not know of any industry which will bring 
bigger returns than mining in the next ten or twenty 
years. If, our foresight were as good as our hindsight, if 
ten years ago the investing public could have foreseen 
what profits were going to be made in mining during this 
time, there would have-been no difficulties in raising cap- 
ital to develop the mines of Cobalt, Porcupine, etc. If all 
those people who have surplus funds to-day could fore- 
see the tremendous strides which will unquestionably be 
made in mining and the dividends that will be forthcom- 
ing in the next few years, I do not think any legitimate, 
honestly-managed mining company would to-day be 
called upon to sell its shares at such discounts as are nec- 
essary to raise working capital for development. 

One thing I am certain of as anyone can be. If Can- 
adian capital is loth to develop Canadian mines, foreign 
capital will not be so backward. The prize is too tempt- 
ing. There is not another country in the world which has 


_ so much to offer, and the desire to make big profits does 


not recognize international boundary lines. If you do not 
agree with me, look over the shareholders’ lists of some 


of our most productive mines and see where the dividend 
checks are going. 


Mr. Iabell’s “Timely Talka On Mining” will conti 
for an indefinite period in this column. “Talk a 


a Fourteen” will appear in the issue of November 
20th. 


We suggest that you have your name placed on our 
mailing list to receive a copy of “Timely Talks On 
Mining” each week without any charge or obligation 
of any kind. 


Simply write your name and address on this coupon 
and mail to ua. 


SIMONS, AGNEW & CO., 
McKinnon Bldg., Toronto, Ont. 


SIMONS, AGNEW & CO.,LTD., 
189 St. James St., Montreal 


Please place my name on your muiling list to receive a copy of 
“Timely Talks On Mining” each week free of charge. 
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WE SPECIALIZE IN ALL 
MOTOR STOCKS 


Direct connections with 
All Markets. 


All Durant Issues 
Rickenbacker Motor 
Star Motors 


All Durant Issues 
sion 2 Rickenbacker Motor 
SEL Star Motors 


Send for Circular A 


WILL 
BUY. 


WALTER’R. BAKER & COMPANY 
312 Whalen Building 
Port Arthur - Ontario 
Cable Address : Wabaco 


JHE 10 BEST 


INVESTMENTS 


We have chosen 10 listed securities 
as being, in our opinion, representa- 
tive of the highest grade of invest- 
ment stocks. We consider these 
“The 10 best investments” on the 
Canadian market. 


Dickinson & Walban 


Members Montreal Stock Exchange 


152 St. James Street, Montreal 
Main 4090 


7. Kelly Dickinson, J. ¥. K. Walbank, 
W. McLea Walbank. 
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Let 
Collateral Certificates 
Protect You 


The matter of business failures is 
ef ay importance to you; more 
so, is the means of ensuring freedom 
from the losses entailed. 

Write for booklet, | 
“Leasening Oredit Losses.” 
MERCANTILE BONDS LIMITED 
Temple Buildin 


FOR 


* BOND QUOTATIONS 
SEND TO : 


Toronto Bond Exchange 


LIMITED 
DOMINION BANK BUILDING 
KING & YONGE S8T., TORONTO 


~ We own and offer 


$260,000 


; | 514% Twenty-Year Bonds 


of the 


Protestant School Board 
of Outremont 


Dated September 1; 1923, ma- 
turing 1948—Coupons: March 
and September 

Total population of 
16,000. Protestant population: 7,500. 
: 8sessed value for Protestant School 
axation: $5,800,000. School Tax 
rate: Receipts and Disburse- 
ments for the last school year: 
$126,367.20 and $125,889.74, respec- 
ent’ Balance Sheet on June 30, 
ties.” shows assets to exceed liabili- 


Price: par and interest. 
Further particulars on application 


90, St. James St. - Main 7080 
MONTREAL 
Seteereneijensiiipsicineemnemsmnstintesiianenieseis 


jor 
_ Investment 


The personal service rendered en- 
sures satisfaction. 


A. Angus Macdonald & Co. 


TORO: Cc. P. R. Bidg., ONT. 


ON LONDON COMMITTEE 


Sir 8. Mardman Lever has joined the 
ondon committee of the Bank of Mon- 
He was financial secretary to the 


treasury in 1916 and since 1918 has been 


an assis 


United States of America. 
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rE SPECIALIZE IN ALL 
~ MOTOR STOCKS ~— 


_ Direct connections with 
All Markets. 


GOOD MEMORY OF 
THIS MANAGER | 
CAUGHT FORGER 


Cheque Artist Revealed His 
- Identity When He 
Smoked 


How did you know that check- 
passer was an impostor? This query 
was placed before a wide-awake bank 
manager, who had just been the 
means of capturing a check forger 
and passer. The latter had succeeded 
in passing his spurious checks in a 
number of business houses in the 
city on the same day he tried to stage 
the Same stunt at the bank agency 
over which this banker presides. 

The plan of action of the criminal 
was in a preliminary inspection of a 
city or town, to -locate a business 
man well known to the banking ele- 
ment in the community as a sound 
man of business, with ample credit. 
The game was then to impersonate 
ee _, |this man at various banks in the city 

We have chosen 10 listed securities|and contiguous communities, That 
"gs being, in our opinion, representa- this scheme worked effectively is evi- 
| tie of the highest grade of invest-|foyece 2¥.,he ease with which the 
ment. stocks. We consider these| hundred dollars in one day by means 
| *fhe 10 best investments” on the| of the forged checks, 
- Canadian market. 
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os Members Montreal Stock Exchange 
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2 Kelly Dickinson, a 
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WALTER R. BAKER & COMPANY 
j 312 Whalen Building 


Port Arthur - Ontario 
Cable Address : Wabaco 


payable for small amounts, not over 
thirty-five or forty dollars per check 
as a rule, although occasionally he 
made them out for from sixty to one 
hundred. So thoroueh was his in- 
vestigation on entering the city or 
oer he ane ee age he often 
spen yee s 2K y 
¥. K. Walbank, Soult tenperocmdied "He Seatten the 
characteristics nf the man, dressed 
exactly similar, affected the same 
mannerisms, and the same mode of 


speech, and otherwise aided in the 


impersonation. He also familiarized 
himself with the names of the bank 
tellers and managers. 

On the day he was to make his 
swoop on the banks in the city he had 
selected to “work” on this occasion. 
he first made sure of the non-presence 


of the business man he intended im- 
personating, by ordering his confed- 
erate to call for the business man at 
the latter’s place of business in a mo- 
tor car, and take the merchant into 
the country on a pretence of selling 
some rural property at a ridiculously 
low price. Needless to state, the 
property was not owned by the con- 
federate, the place chasen being usu- 
ally unoccupied. The confederate usu- 
ally found something wrong with the 
car that required repairing, thus de- 
laying the return trip. 

When the forger entered ‘the bank 
and presented the check the manager 
happened to be discussing an over- 
draft with the accountant. The man 
with the check nodded to the man- 
ager, — him by name, and also 
: greeted the teller similarly. The 

Write for bookle ; : A 
szecsening Oredte ese check passer than lighted a cigarette, 
mk accepted the money/thirty-five dol- 

MERCANTILE BONDS LIMITED lars in all—and withdrew. But the 
j ; Temple Building manager happened to think that only 

BRANTFORD, ONT. }a few weeks previously the business 
;man had delivered himself of an at- 
tack on cigarettes and stated that he 
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THE FINANCIAL POST 


NEWS OF THE BANKS AND BANKIN 


New York Bank Had 


Big Claim on Home 


Ninety thousand dollars of the as- 
sets of the Home Bank of Canaa 
have gone to settle a judgment 
against the bank in favor of the 
Irving Bank of the Columbia Trus 
Company of New York State. The 
United States bank had a claim 
against the Home Bank, created in 
the sales of bills of exchange. Hear- 
ing of the bank’s failure, the Irving 
Bank attached all the assets of the 
Home Bank in New York State. The 
attachment was made the day after 
the bank’s suspension. G, T. Clark- 
son, interim liquidator. of the Home 
Bank, yesterday learned officially of 
the action taken in New York State. 


Staff Gossip. 


TS 
rr 


W. H. C. Hall, manager of the Fingal 
and Lawrence Station branches of the 
Bank of Montreal, has moved to St. 
Thomas.—The Journal, St. Thomas. 


Cc. B. MeNulty, of Morris, will take 
over the management of the Union 
Bank at Sperling, on Dec. 1st.—Herald, 
Morris. 

* * & 


T. C. Allman, teller-accountant at the 
Union Bank, Cochrane, has been trans- 
ferred to the Three Hills branch as 
accountant.— Capital, Three Hills. 


R. M. Jones, manager of the Domin- 
ion Bank, Seaforth, won out in the 
finals for the beautiful sterling silver 
Cresswell cup.— Star, Goderich. 

* 


| James W. Kearns, accountant of the 
Union Bank, Montreal, has been ap- 
pointed manager of the branch at New 
Liskeard. He will take up his duties 
in the near future.—The Journal, Ot- 


tawa. 
* * * 


F. W. Mills, of the Bank of Nova 
Scotia staff, who has been here at 
different times as relieving manager, 


has been transferred to the Parry 
Sound, Ontario, branch—The News, 
New Glasgow. se ae a 


D. S. Davidson, of Calgary, has ar- 
| rived in town to take over the manage- 
| ment of the Bank of Montreal. Mr. 

Davidson and family have taken up 
their residence in the bank building. 


The Herald, Ponoka. 
* * 8 


J. B. Wallace, who has been manager 
of the Bank of Montreal, Meaford, has 
been transferred to Georgetown, and 
is now in office as manager of the 
Bank of Montreal there.—The Banner, 


Or eville. 
rang e ze = 


R. B. Towriss, who was in charge of 
the Union Bank of Canada, Truro, for 
a short time, has been transferred to 
Moncton; and R. E. H, Sloggett, who 
has been relieving in Montreal, is now 


'in charge of the Truro branch.—The 


| News, Truro. 
-_ * «* 


{ L. Montizambert, for the past two 
| years accountant at the Bank of Mont- 
| real, has been transferred to Saulte Ste. 
Marie, where he will be accountant in 
\the bank’s branch in that city. A. M. 
| Gillespie, of the Bank of Montreal, 
Toronto, Dundas and _ Roncesvalles 
branch, and formerly of the Merchants 
Bank, Walkerton, succeeds Mr. Monti- 
zambert.—Star, Goderich. 


R. T. B. Bonnezen, who has _ been 
manager of the Bank of Nova Scotia 
here for the past seven years, has been 
transferred to Chester, and with his 


had not smoked cigarettes in fifteen | wife and family have left for that place. 


years, 
FOR er 


~BOND QUOTATIONS 


SEND TO 


jager rushed to the 


taining two bluecoats 


pve anyone who “goes short” on Can- 


ill inevitably “go broke,” and con- 
hat those who are on the constructive 

Canadian industries of a sound na- 
e fundamentals of good business are 


[Ton en 


DOMINION BANK BUILDING 
KING & YONGE S8T.. TORONTO 


the police ordered to trace the man, 
‘who had then a handicap of about fif- 
j|teen minutes. The manager accom- 
|panied the policeman and ordered a 


| stop made at another bank. There the 
|check passer was apprehended as he 


Mr. Bonnezen was the secretary-treas- 


Galvanized. i i , _|urer of the Board of Trade and a man 
Paes ate Seta nen who took a keen interest in town affairs. 
summoned the police. The patrol, con- Mr. Leavitt, of Torcnto, has_been here 


temporarily relieving, and K. K. Mc- 


arrived, and|-Callum, of Saskatchewan, is expected to 


arrive here shortly as permanent man- 
ager.—-The Examiner, Peterborough. 


DOMINION NOTE CIRCULATION 


Total circulation of Dominion notes 


b out big winners. 
ow of any industry which will bring 
m mining in the next ten or twenty 
ght were as good as our hindsight, if 
nvesting public could have foreseen 
oing. to be made in mining during this 
ave been no difficulties in raising cap- 
ines of Cobalt, Porcupine, etc. If all 
ave surplus funds to-day could fore- 
strides which will unquestionably: be 
df the dividends that ‘will be forthcom- 
years, I do not think any legitimate, 
mining company would to-day be 
ts shares at such discounts as are nec- 
king capital for development. 
certain of as anyone can be. If Can- 
to develop Canadian mines, foreign 
so backward. The prize is too tempt- 
nother country in the world which has 
d the desire to make big profits does 
jational boundary lines. If you do not 
over the shareholders’ lists of some 
ive mines and see where the dividend 


Timely Talks On Mining” wili continue 
ite period in this column. “Talk Num- 
will appear in the issuc of November 
hat you have your name placed on our 
to receive a copy of “Timely Talks On 
week without any charge or obligation 


your name and address on this coupon 
ani mail to us. 


== =COUPONe me mee ee eee ee oe 
& CO., 


foronto, Ont. 


& CO., LTD., 


Montreal 


me on your muiling list to receive a copy of 
Ox Mining” each week free of charge. 


was making his exit, following the 


and specie on October 31 was $241,- 


successful passing of another thirty-| 778:595 as compared with $242,695,074 


p five dollar check. 
We own and offer 


$260,000 the individual with the checkered ex- 


|istence would have secured about five 
54% Twenty-Year Bonds hundred dollars and made his de- 
of the 


narture from the city. The confeder- 
ate would have followed.—W. J. MeN, 
Protestant School Board 
of Outremont 


Suggests “P. R.” For 
Dated September 1; 1923, ma- | 


Electing Directors 
turing 1943—Coupons: March 


and September Editor, THE FINANCIAL POST: 
Total population of Outremont: 


J read the suggestion of a reader 
) 9 who felt. that minority shareholders 
Protestant population: 7,500. of the banks should be privileged t- 
ssed value for Protestant School | elect a director to represent them. He 
tion: = $5,800,000. School Tax | rightfully pointed out that under the 
Tate: Receipts and Disburse- 

Ments for the last school year: 


present Se rene stockholders 
holding 51 per cent. of the stock can 
eg and $125,889.74, respec- | olect a board of directors that in- 
y. Balance Sheet on June 30, |rtudes no one nut up for election by 

» Shows assets to exceed liabili- the remaining 49 per cent. 
. Would it not be possible to adant 
the principle of pronortional revre- 
sentation to the svstem of elect- 
ing directors of banks, and, in- 


deed, of any corporation with 


Versaille$Vidrica; a wide number of __ investors 
Boulais =~ 


Price: par and interest. 
Further particulars on application 


interested as shareholders? I shal’ 
not attempt to explain my suggestion 
in full, for explanations of P. R. are 


9, St. James St. - Main 7080 
MONTREAL 


ee 


iehtening unless thev ‘take up + 
erent deal of space. But the result 


a of utilizing this system of voting for 


hoards of directors would be to give|sherbrooke . 
minority. erouns of shareholders ar | Peterboro 
opnortunity of electing a director to| Kingston 


Bonds 


jor 


|. Investment 


The personal service rendered en- 
sures satisfaction. 


Y} A.Angus Macdonald & Co. 


C. P. R. . 
1 TORONTO P. R. Bldg., 


watch their interests, which experi- 
ence has proven are not always the 
interests of the small eronn in con- 


trol—MUCH INTERESTED. 


Further Delay in the 


ONT. : : 

Mr. Justice Fisher. judge of, the 
Home Bank liauidation proceedines 
has ruled that the interim liquidators 


ON LONDON COMMITTEE have no nower to borrow from the 


ant to be more confusing than en-}, 


Winnipeg ... 


Distribution to Depositors | : 


at the close of September, according to 


i tk th! statement issued 
Had it not been for the keen ob-| hu the Minister of Fi 


servation and retentive memory of 
the manager of the first bank visited, 


by the Minister of Finance. Gold held 
by the Minister of Finance against notes 
in circulation amounted to $%112.303,595, 
a decrease of $1.660.786 from the total 
of the end of September, which was 
$113.964,381. The circulation of Domin- 
ion notes against approved securities 
under the Finance Act of 1914 was 
$92,570,000 at the end of October, as 
compared with $91,470,000 on September 
29, 


ST. JOHN BANKERS’ INSTITUTE 

ST. JOHN.—The membership of the 
St. John, N.B., Institute of Bankers is 
enlarging. The membership now aggre- 
gates 250. The first banquet of the 
1923-1924 season was held recently, with 
nearly 200 in attendance. This included 
a large number of ladies who h 
come members of the organization. 
address on “Banking Origin and History” 
was delivered by H. A. Powell. 


Weekly Bank Clearings 


(In comparison with same week last year) 


EASTERN CITIES 


Nov. 15, 1928 Change 

.. + -$121,988,047—S& 1,655,283 

<Peepeee 102.182,019— 1,616,165 

...  $,019,691— 491,952 
6,209.932— 
6,937 .277+- 
3,196,241— 
2.276.790— 
2.815.019— 
2,261.407— 
984,189— 
931,964— 
880.149— 
816,793— 
179 886— 
598,896— 


we 
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+ + -$260,428,300—$ 7,017,168 
WESTERN CITIES 


Nov. 15, 1923 Change 

. «»$74,251,021—$15 509.394 

. e+e 15,231,0764+ 795,229 
.»-  6,840,7064+- 

5.474.192— 

3,817.569— 

2.888.755 + 

2.271.012 

1,737.197— 

1,882 614+ 


Total East 


ne 


a 
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> —rmoe 


i < ssar he icine Hat ... 
eet 8. Mardman Lever has joined the hanks the money necessarv to pay the | Medicine Hat 


Mdon committee of the Bank of Mon- depositors a dividend of 25 ner cent 


sfteal. He was financial secretary to the | It would seem, therefore. that the de- 


Ury in 1916 and since 1918 has been| vositors will not get their dividend 


assistant commissioner for finance| until after the appointment of 2 
the United States of America. 


Ww, > 


Prinee Albert 


Total West ..$116,706,698—$18,989,465 10.7 
Grand total $877,134;993—21,006.683 5.8 


permanent liquidator on December 14. | Yr. to date $14,949,857,000-+-$1,010,568,690 6.7 
} 


To Sell Vessel on 
Which Bank Has Lien 


Charles Garrow, K.C., master o 


ARE FOR CLEARING 
HOUSE EXAMINATION | the supreme court of Ontario, has ap- 
proved of the recommendation by the 


or z : provisional liquidat f the H 
Opposition in the United States Bank, that <n. abana Vauteaall be 
Appears to Come From sold by public auction at Kellock’s 
the Small Banks Liverpool, England. The reserve bid 
will be £5,000 The boat is held by 
British Dominions Holding and In- 
vestment Corporation. The Hom 
Bank has a lien for more than the 
value’ of the vessel. 


From Our Own Correspondent. 
NEW YORK.—Canada’s present in- 
terest in the clearing house system 
of bank examination, as practiced in 
the United States, makes statistics 
regarding the scope of the system, 
just available, of interest to Canadian 
bankers. Thirty-five banking centres 5 
have adopted the clearing house ex-| _Anent the week’s violent fluctua- 
amination system, which most of |tions in sterling, in New York, the 
the leading bankers of the country | New York Times says that the think- 
appear to favor. Opposition comes |ing part of Wall Street has at no 
largely from the smaller banks of |time indulged in great agitation over 
the country who appear to believe | predictions of rupture of the Entente 
that the whole clearing house idea |—possibly because of its impressio» 
is merely an ‘attempt on the part that France and England had not been 
of the larger banks to dominate the ee Sa. are pe 
country. many for ten months past an a 
The opinion of the better informed oe ee wens wae — 
bankers of the country regarding the | !©Ss 2nd meaningless. But this month’s 
system was, however, well expressed 21-cent fall in sterling exchange was 
by Melvin A. Traylor, of the First |2%0ther matter; it had seemed on its 
Trust and Savings Bank of Chicago, |face to embody something radically 
at the recent convention of the |Wftous—if not in one direction then 
American Bankers’ Association in |i another. 
Atlantic City. The apg recovery may wane 
“Examinations conducted by clear- }eeayen oe ae oo aaa anual 
Pe aoe et mate real value than |4ecline, was the quarrel over German 
those conducted in any other way policy. That does not necessarily fol- 
: . h the low; everyone familiar with markets 
The clearing house So nana as in which a speculative movement has 
ee of eae a er erated been foolishly overdone knows tha‘ 
who have voluntarily associated | any of a dozen different occurrences 
themselves for mutual protection, | nay start the realizing movement. In 
and. whore only, concern in the 1l|the, present care the sterling marke 
: ri or a violent upward reac- 
parties. He works under the best tion; if the council of ambassador: 
bankers and his compensation at-|had not caused it, something else 
tracts the best talent. would have done so. 


NEW YORK FUNDS 


mt 3S 
Shareholders of Commerce and Ham- 13-1 1 34. xi-16 


ilton Banks Give Approval 38 2 «1-32 


Shareholders of the Bank of Com- ’ i% 3-8 1 7-8 
merce and the Bank of.Hamilton have | Nov. a 

approved of the merger of the two Nov. 
banks, the latter thus losing its iden- | — 
tity. The exchange of stock was on 


a share for share basis, The amal- 


gamation has been in process since 

Aug. 27. When Ottawa gives formal | _ 
approval $5,000,000 of Commerce = 
stock will be sent to the Bank of —s 
Hamilton directors for distribution | y,V 
among their shareholders. The deal | Nov. 
should be cleaned up by the end of | Nov 


the year. 


Exchange 


MERGER IS RATIFIED 


9-32 2 
3-16 1 15-16 
x Discount. 


STERLING, FRANCS AND LIRE 
Sterling Franes Lire 


——————— 


British steel output in October is 
given as 702,100 tons against 695,100 in f 
September. Pig iron production was| trol of 1,000 executives. 
592,000 tons against 568,600 in Sep- 
tember. 


It sells 


of business. 


Again Critics said: 


Demand Demand Demand 
% 24 


The biggest store in the world under 
one roof is in Moscow. It is a gigantic 
department store, or bazaar, under ¢con- 


all 17 St.John St. Montreal 
“"PHON' 


kinds of goods and carries on every kind 


LOW GOT AROUND . 
THE SHIPPING ACT 


As a Business Man He Did Not 
Stick Over the Legal 
Technicalities 


From Our Own Correspondent. 

OTTAWA, — Minister of Trade 
and Commerce Low is feeling very 
well satisfied with his efforts vide 
the drop of about 50 per cent. in 
grain freight rates on the lakes, as 
compared with what they were a 
year ago. At one time it looked as 
though they might be away up all 
season, but the new rulings about the 
filing of tariffs brought in American 
tonnage and saved the situation. 

In dealing with this situation, Mr. 
Low had to choose between “the devil 
and the deep sea.” He had to choose- 
between sticking to the letter of the 
act and making the brokers file their 
rates, which would have kept Tates 
up; or taking unusual measures in or- 
der to bring rates down. He knew 
he was in for criticism anyway from 
the lawyers, but he thought this was 
preferable to the storm the grain 
growers and shippers would raise 
over high rates. - 

In this legislation the government 
hit snags it never dreamed of. If a 
lawyer, rather than a business man. 
had been in charge of the department 
that had to do with the carrying out 
of the lakes grain rates act, an im- 
passe probably would have resulted. 
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We own and offer 


Canadian Northern © 


Railways. 
5% INCOME 
DEBENTURE STOCK 


Due May, 1930 


By purchasing this stock at 
present levels investors will ob- 
tain an increase of about 88% 
in capital in 6% years. 


The security is a rty 
owned and operate Oy the 


Government of the Dominion 
of Canada. 


This opportunity should not 
be overlooked. 


CC.SMITH 6 COMPANY, 


LIMITED 
Investment Bankers 
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“It can’t be done” 
but—Here It Is! 


NOTE: In1928 theStar 

Car broke every sales 

record ever made byany 
automobile company in 
its first year of pro- 
duction existence. 
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The chassis could not be improved—so we 
re-designed the Body, Fenders, Aprons, 


Radiator and Hood and the 


result is— 


The Best Looking Low-Priced Car. 


DURANT MOTORS OF CANADA, LIMITED . 
DEALERS AND SERVICE STATIONS EVERYWHERE 
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TORONTO, NOVEMBER 23, 1923 


Edited for the thinkers of the nation—those people 
and draw proper conclusions and 
who are responsible for the Natson’s sound thought on 
‘matters political and economic. 
. / 
ONTARIO’S FUTURE POWER SUPPLY 

HERE will be general agreement with Sir Adam Beck 

in that Ontario should provide against future needs 
for electric power. The exhaustion of the fuel supply 
and the progressive policy of water-power developmerit 
in the province of Quebec make such a policy imperative 
if this province is not to add further handicaps to the 
already heavily taxed manufacturers and _ industrial 
corporations. 

But whether Ontario, with its great water-power 
possibilities, should adopt a policy of spending millions 
in the erection of steam plants is a question which will 
require careful consideration by the government. Ontario 
taxpayers have not forgotten that the Sutherland Com- 
mission, courageously appointed by the Drury govern- 
ment, prevented the Hydro Commission from launching 
on a scheme of radial railways which would have cost at 
least a couple of hundred millions and which could orly 

‘have been crevated at a heavy loss. Nor have they for- 
gotten the Nipigon development, launched without pryvper 
inquiry, and now costing the province $300,000 2 year. 
Nor are they satisfied that the Chippawa development has 
justified the millions spent on it. 

When the expenditures of millions on Chippawa were 

- constantly increasing, the public was informed that all 
would be justified in the amount of power to be generated. 
The ultimate development was raised to 650,000 horse 
power. Now it would seem that the ultimate development 
is to be 440,000 horse power at best. But, even if the 

“total is only 440,000 horse power, what has become of 
this power now that there is a demand for power to be 
developed from coal imported from the United States? 
A short time ago there was talk of selling Chippawa 
power in the States to take care of the output, and now 
the output—much below the estimates—is evidently not 
able to take care of the demand in Ontario. 

These are some points about the Chippawa develop- 
ment which the report of the Gregory Commission should 
cover. That report should be valuable to the Ferguson 
government in deciding whether Ontario, with Niagara 
in her’ back-yard, is now to build steam plants to operate 
with American coal in order to supply power needs. 


WHERE GRAVEYARD PLOTS ARE NOT IN DEMAND 


A CALGARY correspondent of THE FINANCIAL POST 

says that a large number of Alberta people are 
leaving for California for the winter, or to remain per- 
manently; the trek includes just about as many farmers 
as city dwellers. 


. One of the problems in the development of Western 
Canada is to get settlers who are willing to make the 
prairies their home, and not merely a stopping place 
in which to make money. “I would rather live here than 
any place I have ever lived,” writes an enthusiastic 
Albertan who has traveled extensively over the continent. 

He goes on: 


“As to the climate, I am very much in love with it; all 
the talk about intense cold is bugaboo; it is no colder than 
other sections of Canada but the States as well.” At the 
same time he admits that “Alberta or any of the Western 
provinces will never be what it should so long as 60 per cent. 
of the people who settle on prairie farms have not the slight- 
est intention of making this section their permanent home. 
This means they do not try to make their farm places attrac- 
tive, and homelike, and it reflects to the disadvantage, in 
getting others to come here, and purchase the places which 
are being offered. There must be a right about change if 
we ever expect to build up a population required to make 
the taxes less, and make the facilities and utilities now 
furnished by the government a paying proposition.” 


Western optimists have declared that “there is no de- 
mand for plots in the cemeteries out here.” But it is 
open to question whether this merely indicates enthusiasm 
which gives no thought to death or an undefined plan to 
die elsewhere. In any event Western Canada, perhaps 
even more than other parts of the country, is facing the 
problem not only of getting settlers, but of keeping them. 


WINTER BUILDING TO REDUCE COSTS 


"TAKING the construction during the winter in Montreal 

of the Mount Royal Hotel and the Morgan store as 
examples of what can be accomplished in building in 
Canada during severe weather, the Kingston Standard 
declares that if that can be done in Montreal, where 
certainly summer weather does not prevail during the 


winter, why should it not be d 
rae e done elsewhere. The Stand- 


We consider that the fact of i ildi 
3 ] these two big buildings hav- 
ing ee erected during the winter months in Menteeai ie 
° € most important events which has ever taken place 


in Canada—provided that Canadian i i 
" ’ Y 8 will learn its lesso d 
ae ¥ oe during this season. It should be the finest 
mek o she impression caused by that unfortunate title 
applied to this country of “Our Lady of the Snows.” 


British i i a 
the ating ry Pivinn that building went on here during 


t ; giving employment not only i 
in “mgs ee they would be the ce vee seen 
a Scere a” than that, there is a demand for houses, and 
aoe es — are built the greater would be the demand for 
— rh! pow cello aT nepions, and that would increase 
world a busy country all the year, end at Seat aati 
' busy year, tract : 
ists but immigrants, and foreign capital for _ eee, 
It has previously been pointed out by THE FINAN- 


CIAL POST that winter construction appears to be one 


rr 


~e 
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of the answers to the high cost of building. With the 
shortage of expert building mechanics which has been 
noted in recent years, the peak of the building season 
has resulted in ridiculous wage demands which have 
had their reflection in high building costs and abnormal 
rents. If the building season can be extended it should 
help to meet this unhealthy situation. In a rigorous 
climate this involves some planning of the construction 
program so that the outside work can be finished before 
winter sets in, leaving the inside stages of the work 
for the cold weather. 

The advantages of the longer building season include 
more work for mechanics at reasonable wages, reduced 
construction costs and rentals on a basis more likely to 
insure permanent tenancy and a fair return to the 
investor. 


WANTED—A MIDDLEMAN 


WE HAVE heard a great deal in these days of business 
reforms and business reformers of the elimination 
of the middleman. There has been a lot of talk about 
reducing prices by cutting out the middleman—just like 
that—with attendant benefits to both the producer and 
the consumer. In fact a great many people have no doubt 
wondered how the middleman ever came to be, and why 
he continues to be, if he is no more use to business than 
a fifth wheel in a motor car would be to transportation. 
It is a matter of interesting news, therefore, that there 
is a town in Northern Ontario looking for a middleman. 


+] New Liskeard wants a produce jobber—a middleman—to 


buy from the farmers of the surrounding district and to 
supply the mines which now send their orders to outside 
points. 


Recently a local merchant in New Liskeard approached 
a mine purchasing agent and offered potatoes. “Let us 
have a carload immediately,” said the mine buyer. “But 
I have not @ car,” said the merchant. “I would have to 
buy them up and that would take several days.” “In 
that case we can do better in Toronto,” said the buyer. 

New Liskeard is losing business because it has not a 
middleman to buy up produce in the district and sell it 
to the mines in suitable quantities. A middleman would 
serve the farmers of the district, would serve the owners 
of the mines, and would benefit the community. 

What the middleman would do in New Liskeard he 
would do and is doing for other communities. He was 
created under conditions demanding service for a fair re- 
muneration, and he continues to do business in the small 
towns or in the large cities on that basis. When the 
middleman fails to render efficient, economical service to 
producer and consumer, he will be eliminated—but not 
before, unless the community is to suffer. 


POLITICIANS AFRAID COMMISSION EXPOSURE 
_ IS clear that the French Government is extremely 

afraid of the findings of any commission appointed to 
inquire directly or indirectly into its proceedings. How 
is this situation to end? Whether the findings were 
accepted by the French Government or not, they would 
be before the French people, and it is just possible that 
the French Government could not withstand the exposure. 
There is already very active opposition in France to the 
government of M. Poincaré. His weekly speéches have 
not allayed the suspicion engendered by the discordance 
of his utterances and his actions. He has disclaimed any 
intention of annexation of the Rhineland, yet everything 
he does makes for annexation. In this policy he is only 
carrying out the plans of Clemenceau, who found that 
the British and American representatives at the Paris 
Peace Conference were strongly opposed to them. These 
plans were expressed quite simply and clearly by Clem- 
enceau in a statement to M. Poincaré on April 25, 1919: 
“We are on the Rhine and we are staying there.” 

There are many Frenchmen who oppose this policy as 
strongly as Clemenceau has advocated it. They see in 
the future a Germany revived by some means, in spite of 
all efforts to crush it, and a fearful vengeance exercised 
upon France; and in the nearer future they see clearly 
the isolation and moral humiliation of France. 

Thus while M. Poincaré is anxious “to save his face,” 
as the Chinese say, by making conditions about the scope 
of the inquiry by the Commission of experts, he cannot 
effectively limit their investigations. -Much has been 
gained by the agreement such as it is. If the French 
Government really desires a way out of the morass into 
which it has floundered, that way may come through the 
commission. The French may make a virtue of necessity 
by apparently yielding to British and American pressure, 
and by yielding they may contribute towards the promo- 
tion of at least endurable relations between France and 
Germany. Friction, force afd reprisals, cannot continue 
indefinitely. 

‘ A relatively stable equilibrium in Central Europe is 
Just as necessary for France as it is for Europe and the 
United States and Canada. 


EDITORIAL NOTES 

THE United States government once estimated the 
value of an immigrant at $1,700. On that basis Canada 
has given to the United States, people to an economic 
value greater than our present national debt. 

ae ee 

IN THE convention of Hydro municipalities which 
rubber-stamped demands for further financial support for 
Hydro power products, The Toronto Star sees the usual 
procedure of shaking the political club at the provincial 
government. “It was a gentle hint to the Ferguson gov- 
ernment not to get in the way of Sir Adam Beck’s plans,” 
says The Star. 

LI * te * 

THE extraordinary increase in production of automo- 
biles on this continent—unforeseen by the most optimistic 
—is explained by the trade as due to three items: lowest 
prices in history, compared with higher prices in other 
lines; more varied use of the motor vehicle for all manner 
of transportation; continued improvement of roads, while 
in Canada the British preference is an additional factor. 

~ s * 

THE Czecho-Slovakian Minister of Agriculture is pre- 
paring a bill with respect to compulsory insurance against 
weather conditions, particularly hail, and also the in- 
surance of cattle. This insurance is to be a state mono- 
poly as it is in Bavaria. The private insurance concerns 
are fighting the measure, but it is likely to go through, 
as the costs are reduced by one half. Fire insurance is 
also to be made a state monopoly. 

. e*ee8 ¢ 

PERHAPS the traditional view of the English busi- 
nessman as dealing with all matters with deliberation 
needs revising. Within one hour of the time that a large 
firm of London caterers signed the contract to feed the 
30,000,000 people who are expected to visit the British 
Empire Exhibition next year, lorries were on their way 
to Wembley Park with the first load of engineering equip- 
ment to build the dining halls. 

* a Ed * 
DURING the first three months of the present year 
it has been estimated that the average number of visitors 
entertained daily in the State of Florida was 700,000. 
Assuming that each of these spent only the small sum of 
four dollars daily it would mean a total expenditure of 
$2,800,000 a day for the ninety days, or a total of $252,- 
000,000 of new money left in that State by visitors. What 
Florida can do in the winter, Ontario or Quebec or British 


Columbia, or other provinces should be able to do in the 
summer, F 
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Ontario Farm Made Him a 


Million in Fifteen Years 


What a Young Canadian School Teacher Did in the Poultry 
Business—The Story of Hon. J. S. Martin, 
the “Wyandotte King” 


Fifteen years ago a school teacher; to-day the millionaire “Wyandotte 


King” of the poultry world. 


That, in a word, is what farmin 
for Ontario’s minister of Agriculture, Hon. John S. Martin. 


has done 
r. Martin’s 


story is told in the following interview with the Toronto Star:— 


“Because it was a hobby first.” The 
Honorable John S. Martin, who start- 
ed his career as a classical scholar, 
and has nowhere near ended it, 
Canada’s leading poultry raiser and 
Ontario’s present minister of agricul- 
ture gave this as the real reason 
for his phenomenal success with 
chickens. 

“The hobby became a_ business,” 
Mr. Martin continued, leaning back 
in his chair in his office at the par- 
liament buildings. “But it was a 
natural tendency in me from the 
start. As far back as I can remem- 
ber, I had this attracticn toward 
chicken raising. My father gave me 
every encouragement. That was the 
important point. It might so easily 
have been squelched.” 

He Laughs Last 

Mr. Martin was not inclined to 
give formulas. But he has had an 
amazing success and he can _ stand 
off and look at that success from a 
little distance. wa 

Fifteen years ago he was princi- 
pal of the high school in his home 
town of Port Dover. He had taken 
an honor course in the classics at 
the Lae ge of Toronto. Suddenly 
he startled Port Dover by resigning 
to go into chicken farming. Farmers 
laughed and predicted an early end 
to his schemes. He was throwing 
up a good salary to take chances on 
poultry. And to-day he is reputed 
to be worth not less than $1,000,000. 
He is the largest exporter of live- 
stock in Canada, and his chickens 
are known all over the world. 

“If there is any secret about it,” 
Mr. Martin said, “it is that there 
was the natural tendency which made 
me keep chickens for the love of it. 
This tendency, which exists in dif- 
ferent people in different forms, was 
developed and directed. It might as 
easily have been killed off. But men 
don’t make great successes at busi- 
nesses they do not like.” 

Mr. Martin believes that the cry- 
ing need of the country school is to 
have some means of developing and 
directing the liking for country life 
a all farmers’ children are born 
with. 

“They have gone the limit on train- 
ing boys and girls technically in the 
city,” he stated, “but there is noth- 
ing in the ‘country. There should 
be a course in farming that cor- 
responds to the manual training child- 
ren get in the city schools. They 
should have instruction in testing 
milk, telling whether a cow is pro- 
fitable or not, about chicken raising 
and other practical subjects.” 

Re-building Rural Regions 

“How about the agricultural col- 
leges?” asked The Star. 

“They are fine as training schools 
for teachers. But we need some- 
thing for the farmer’s children. Den- 
mark was faced with the same prob- 
lem fifty years ago. Sixty per cent. 
of the population was living in the 
cities. It was an_ agricultural 
country and the situation was 
grave. The government solved it 
by educating the boys and_ girls 
in the country to stay on the farms. 
Now in Denmark forty per cent. of 
the population lives in the cities and 
there are sixty per cent. on the 
farms, and it is probably the most 
prosperous country in Europe.” 

The Star had to drag Mr. Martin 
back from education to chickens. 

He has made his. success with 
White Wyandottes. His mail brings 
him over 10,000 inquiries and about 
5,000 sales a year.. He has regular 
customers on the Isle of Man, ir 
South Africa, Sweden, Brazil, Swit- 
zerland, the Argentine, Australia 
and Panama, and many other coun- 
tries. He publishes a catalogue in 
Spanish and conducts a big export 
business in South America. 

There is a legend that one hen 
named Dorcas started this gigantic 
business. 

Dorcas was an early pullet. She 
laid for nearly a- month in a nest 
she made for herself under the porch. 
An egg a day for a month, Mr. Martin 
found her nest and put her with a 
few other hens and started check- 
ing up on her with a trap nest. She 
kept on laying. In twelve months 
she laid 240 eggs. 


The Magic “300” 

Three hundred is a magic number 
with hens. as it is with baseball 
vlayers. But 300 egg hens are 
freaks. Mr. Martin was not out to 
raise freaks ofany sort. He wanted 
sure 200-egg hens. 

Dorcas was mated with a vigorous, 
early-hatched young cockerel des- 
cended from a_ good laying White 
Wyandotte. Nine pullets were se- 
lected from the young chickens 
hatched by Doreas. None of them 
ever laid as many eggs as their dis- 
tinguished mother. But they aver- 


aged 200 eggs a year. From them 
have been bred Martin’s famous Re- 
gal Dorcas strain. 

“But how about Dorcas?” 
The Star. 
her?” 

“She lived seven years,” Mr. Mar- 
tin answered. Some hens lay a 
thousand eggs. “Dorcas never did 
She was a wonderfully docile bird.” 

Helen of Troy had a face that 
launched a thousand ships. But Dor- 
cas of Port Dover could not launch 
a thousand eggs. 


If she had been a freak of any 
sort the strain might not have bred 
through for egg production. But Dor- 
cas was just a wonderful layer abso- 
lutely true to her breed in form, 
build and beauty. 


“That is the secret of the success 
with White Wyandottes,” Mr. Martin 
said. “Keeping the breed character- 
istics and getting egg production. 
Some people breed only for egg pro- 
duction and then the breed runs 
out. 


“In the back of everyone’s mind 
who wants to‘raise chickens is the 
wish to have birds of which they 
can be proud. They want something 
better than their neighbors. Some- 
thing to take prizes. So we breed 
good layers and good lookers.” 


Fine Feathers Don’t Lay 


In the old days, long before Mr. 
Martin started his breeding experi- 
ments at Port Dover, the main idea 
was breeding chickens for beauty 
and refined appearance. The ideal 
hen was the Cochin or the Brahma. 
She was large, of fine appearance, 
elegant plumage and laid a little bit 
of an egg when she happened to feel 
like it. Chickens ran too much to 
feathers. 


About twenty-five years ago the 
idea of egg production and utility 
as well as fancy feathers came in. 
The invention of the trap nest, which 
shows just which hens are loafers 
and which producers, revolutionized 
the chicken business. The trap nest 
weeds out the non-producers. 


Mr. Martin had an ideal of what 
a chicken should be. He also un- 
derstood the psychology of the peo- 
ple who buy chickens. His ideal 
became the ideal to chicken buyers 
all over the world. Scientific breed- 
ing has‘all been devoted to that one 
purpose, to breed the ideal chicken 
and keep up the breed. Putting the 
whole thing on a business basis has 
done the rest. 

Mr. Martin, his neighbors all call 
him Jack Martin, is only 47 years 
old. His salary when he was teach- 
ing in the Port Dover high school 
was $500 a year. His success reads 
like a fairy story: But Mr. Martin 
is not settling into any rut. White 
Wyandottes have been the founda- 
tion of his succe$s and he is not 
shifting from them. But he has other 
irons in the fire. One of the prin- 
cipal irons is his proposal that the 
country school should teach the coun- 
try boy to stay on the farm. 


Wages Will Now Buya 
Third More Than in ’14 


NEW YORK.—Despite the fact 
that employment as a whole is falling 
of in the United States, wages are 
again at the peak point attained in 
Tune of this year, when the purchas- 
ing power of America’s wage earners 
was 39 per cent. above pre-war days 
The veculiar economic conditions in 
*he United States are responsible for 
the paradoxical situation, accordine 
+o the National Industrial Conference 
Board. 

The average hourly earnings for al! 
wage earners in August was 54.8 
“ents, slightly above the figure for 
Julv and on a par with the earnings 
in June, which statistics showed to be 
the peak of America’s financial his 
tory. The increase in August is laid 
by the Industrial Conference Board 
to the fact that the wages of male un- 
skilled labor was advanced. counter- 
acting and overbalancing the slight 
decline in the wages of unskilled male 
and women laborers. 

Eight industries showed a falline 
off in hourly earnings for Aucust 
one remained unchanged and fourteen 
registered advances. the more impor- 
tant of the latter being agricu'tural 
implements, boots, shoes. fertilizers. 
lumber and mill work and rubber. 

The average weeklv earnines of all 
wage earners fell off .07 of a cent 
from Julv to August, the figures be- 
ing $26.66 in July and $26.59 in 
August. Although the total was 
slightly off, a number of industrie: 
showed pronounced increase in salar- 
les to employees in August, among 
these being boot and shoe and cotton 
and wool. Declines in wages were 


asked 
“What ever became of 


Canadian Farmer is Wealthiest 


Farmer in the Whole World 


<concinensanipainestinimennsesiitummensis 
By T. J. TOBIN, 
Business Manager; Canadian Countryman. — 


Out of every 100 people in Canada. 
51 live on farms. The 70,000 farms of 
Canada revresent a gross worth of 
$7,000,000,000 or about $10,000 per 
farm, and produce an annypal revenue 
of nearly $1,500,000.000, an average 
income per farm of $2,000 yearly. 

That makes the farmer of Canada 
the wealthiest farmer in the world. 
Add to this the fact that 89 per cent. 
of our farmers own the farms they 
occupy and operate. This has a dis- 
tinct bearing on the buying power of 


pvpoqwmn 


the farm market. 

Don’t forget that a farmer with an 
income of $2,000 is immensely better 
off than a city man with the same in- 
come. About one quarter of the 
city man’s dollars goes for food. 
While the farmer is a big buyer of 
food products, he nevertheless pro- 
duces a substantial portion of the 
food which he consumes. Another 
25 per cent. of the city man’s dollars 
goes for rent. 89 per cent._of the 
farmers have no rent to pay. 


a 


a 
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registered in automobiles, meat pack. 
ing, paper and pulp. 

The surveyors found that the “fige. 
tuations between July and August an. 
pear to be due more to trade < 
tions in individual industries than > 
a well defined movement within indus- 
try as_a whole, ‘Real’ hourly earni 
were 39 per cent. and ‘real’ wee 
earnings 31 per cent. above July, 
1914.” 

The wage earner is able, therefore, _ 
to buy a third as much more in Amer. 


ica than he was when the world wap 


started. e 
The surveyors found that sharp re. 


ductions in June and July, with a de Ps 


cline continuing into August, indi. ~ 
cated that employment in Amerieg 
has been pared down to the actug} — 
manufacturing needs. 

“Since their respective peaks for 
1923,” the report says, “male skilled 
labor in August, 1923, had suffered 
the smallest reduction—3.3 per cent, 
—while male unskilled labor had de. 
clined 7.2 per cent., and female labor - 
7.6 per cent. from their respective 
peaks during the current year. With 
the exception 


of the male skilled . : 


group employment in August, 1928 | 


was lower than in any other month aoc ie. 


of 1923.” 


Would Encourage Use of 
Cheques for Wages — 


Editor, THE FINANCIAL POST, 

Toronto. 

Sir: Having been an earnest reader of 
THE POST for some years, I wag 
greatly interested in an article on “Big 
Banks in England Don’t Finanee New 
Prospects,” in the November 9, 1923, 
edition; which in turn reminded me of 
the several “hold ups” of cash 
conveyances and more especially the 
looting of “pay cars.” 

If this kind of loss is sustained by a 
big corporation or bank, the loss ig 
felt less than the inconvenience. But 
the hold-up men are now turning their 
attention to the smaller concerns who 
pay weekly, and where cash in transit 


amounts to from one to three thousand : 


dollars. : 
This money is usually carried in & 


satchel and after a short survey, any § 


half intelligent thief could pick outa 
good spot to “pull.off” the robbery and © 
get away with it. 

These small concerns can ill afford 
a loss from one to three thousand dol- 
lars. Even if the thief is caught, the 
chances are that a part or all of the 
money has vanished or been spent. The 
tracking down of these criminals costs 
the people a great deal of money. 

The question is, would it pay our’ 
government to stop these robberies at — 
the start or use money from the re- 
resources of the country to track down 
and punish the criminals, a great 
of whom are never caught or are at 
large long enough 
people and probably kill a few. 

ne answer to this would be to 
by cheque; but this entails an ae 
ture every week for stamps which ig 
avoided by paying in currency and tak- 
ing the risk, or insuring the pay roll 

In«any case the general public have 
to pay, because any expenditure by an 


e 


# 


8 


s 4 
a 


(oe 


to terrorize the 


industry must be added to the cost ~ 


price, whether it is paid to the gov- =] 


ernment in the form of stamp tex or to 
the insurance people for protection. 

In the case of insurance it 
protect the messenger against attack — 
or death at the hands of the robbers. © 
Using cheques with the stamp tax a 


revenue is collected by the government 


of which great sums are spent ann 
running down the eriminals who 


oes not 


vay carriers, and then keeping them in 


prison. . 

Is there a way out? 
this one. Suppose our government — 
abolishes the stamp tax on pay cheques’ 
(these cheques could be marked in some — 
some special way and handed out to 
responsible firms only). Then make all 
firms pay in this manner. 
by the way, encourage employees to 
leave some of their pay in the bank and. 
reduce pay roll robberies to nil. : 
ours very tru 


ly, 
C. A. HURLBUT. 


St. Marys, Nov. 19, 1923. j 


Pulp and Paper Exports _ 
Little Changed in Month. 


MONTREAL.—Canadian exportsof 
pulpwood were 102,188 cords in Oc- 
tober, as against 112,366 cords in Sep- 
tember, seeming to 
American pulpwood cohsumers com- 
pletely ignore the possibility of an 
embargo on shipments. 

Wood pulp exports had a value of 
$4,118,467, a slight reduction from 
the September figure, and paner ship- 
ments had a value of $8,171,485, a —~ 
moderate increase from the September 
figure. feiss 

Details follow: 

oe = . 
wts. alu zi 
ec 2,014,436 $7,505,041 


Paper 
Newsprint .. 
Book paper .. .. 
Other paper & mfrs. 


Pulp 

SOIDOEOD 6 kaon ce 
Sulphite bleached 
Sulphite unbleached 
Mechanical .. .. .. 


277,413 $ 903,974 
216.685 ’ 871,878 


699,836 1,281 


x Canadian P. & P. compilation. 
PERSONALS 
— 


JOHN BAILLIE, former president of 
the Montreal board of trade and di- 


This weak 


jndicate that — 


386,730 1,061,488 


1,580,664 $4,118,407 


; 


pe 


Let’s consider ° 


rector of many industrial corporations, . 


is dead. For many years he was f@ 
cognized as a man of fine business 
talent, progressive, yet conservative 
his conduct. He was vice-presitee 
managing director of the Dominion 


« 
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Cloth and Linolerm Co., Ltd., Montrealy —— 


president of the Canada Linse 
Mills, Ltd.; director of the Dominion 
Textile Company, Ltd.; director 
os ar a peal 
ompany; director Canadian Uo F 
tad. bad had interests in other insti 
tions. Born in Montreal on Mare of 
1858, the son of Andrew and I ae 
(Irvine) Baillie, he was educated mae 
Arnold’s and McGill Model schools, ce 
his commercial career commenced in the 
paint, oil and chemical business. 

1822 he branched out for 
similar business under the style of Joae 


Baillie & Company. He sold this bul | 


ness in 1886 in order to become 
managing director of the Dominion ¥™ 7. 
Cloth Company, Ltd., now the Dom 

Oil Cloth and Linoleum Co., Ltd» 
which he was president: and manag 
direetor at the time of his Jeath. % 
was president of the Montreal Bost@ 
Trade in 1919. 3 


” 
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Pen- 
director Dominion oe 


himself 8 > } 


. company 


- in ca_a, representing $10 per share of 


($100 Par Value) 


The Belgo Canadian Paper Co. is a business which has been 
cessful operation for the past twenty years. Earnings are at 
of over 714 times the preferred dividend req 4 

ee eae erate ees ce ta ae 
~ from the present capacity , tons per 
This will still further increase net earnings, . 


There is manufacturing line See : 
perity then, the newsprint busiest it is one of ; 
of the Dominion. 


We recommend these shares for investment 


Price : 96.50 and Accrued Dividend, Yielding 7 
(per $100 share) 


A. E. AMES & Co. 


Established L899. {nwestmert Seczirithe. 
53 King St. West 
monrreat victoria TORONTO — xew vonx 


Telephones: Toronto. Addaide 2801: Montreal, Mein 3060: Victor's, 10 


INVESTORS’ INQ 


Questions of general interest submitted by subscribe 
cial Post will be answered in this column, in which case 
be used. Other inquiries will be answered by mail. A 
should be enclosed to cover a direct reply. 


RIORDON COMPANY | eee. At : 
H. T. J.-Winnipeg—Would you give | Bank of Montrea 
me some indeemateans regarding the} 215 to 218. 
Riordon Paper Company, what they are 
doing and what they intend to do? I CANAD 
have a. diy sum invested in this 
at I do not’ want to lose and| J-,B., Montreal. 
I cannot put more into it. = Canadian aa ae 
As you probably know, there was they at eee. hl 
recently a reorganization plan an-| dividends that see 
nounced for a — Pe pg er regularly from now 
anies, and this involved the subscrip- 
eo of new stock by the former nee a : 
shareholders. The creditors of the ion esem: # 
company and the bond holders alsc et Saale bow on 
had to make certain concessions tec end y rerhi Abe 
effect the completion of the arrange- are ag Pe a 
ments. oop inal 
There has been a considerable de- — > cohyrud ye 
lay in announcing the results of this|® re oentd 
reorganization plan, and we under- theless th a a 
stand that it did not meet with over-| ™® and oe s it 
whelming response, - ea oo hea 
But until the syndicate managers Sef ite. nes aoe 
make an announcement there is noth- wee in Samal 
ing further to be said, and sharehold-| "0°. coe ai tee 
ers of the company Shust mark time. a tateve of bot 
dividend are in de 


COMMERCE-HAMILTFON DEAL 

H. B., Los Angeles.—Are all share- 
holers of the Canadian Bank of Cam- ZENITH 
merce willing to buy Bank of Hamilton} Acton.—We hav 
on a share for share basis, or do some} who are shareho 
Saree of it? What was the pricé| Companies, Inc., v 
per share paid by Bank of Montreal for} ation some time 
the Merchants Bank? ~ been advised by 

The present situation with regard| Co., that = — 
to the proposal of the Canadian Bank}1!- As ful Pg me 
of Commerce to take over the Bank maaieen = is 
of Hamilton, is that terms of share) ).cistered shareh 
for share exchange have been an-| gence to establish 
nounced. Before the deal Zoes| ors? Do you kno 
through, however, it will be necessary} the condition of 
for the shareholders of the Bank of} whether the share 
Commerce and of the Bank of Hamil-| realize anything? 
ton to agree with the propositi: As shareholder 
There would not seem to be any rea | your clients have 
son why the deal having gqne this far| against the com 
will not go through. : : fact that they 

The terms of the Bank of Montrea)| sent out by the 
and Merchants merger were that the} cate that it. wo 
Merchants Bank received $1,050,00°| make a claim. | 
at any rate. 

The affairs 
panies are son 
with those of its 


the Merchants Bank stock, and, in ad- 
dition, one share of the Bank of Mont- 
treal for every two shares of the 
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Twelve Good 


Al 


CONSIDERED from the viewpoints o 
and interest yield, the following a 
investments. They all, moreover, 
additional advantages of being sec 
firmly established fundamental and well 
corporations. 


ge 


Oct. 1, 1952 


& Power 
Nova os peer April 1, 1982 


Barrington Street Realties First 

Mortgage 7’s.... July 1, 1938 
(Legal investment Nova Scotia) 

Bathurst Company First Mort- 
gage 6)4's 

Brandram-Henderson Consoli- 
dated 6's 

Canadian Sait General 7’s 


Continental Paper Products First 


Mortgage 614's.....-. .....Feb. 1, 1943 


Drummond Investment First 
Mortgage 614's 
ewart Terminals First Mort- May 1, 1925 to 
= gage Serial 6445's May 1, 1934 


Wabasso Cotton Mortgage & Col- 
lateral Trust 7's 


June 1, 1941 


Mar. 15, 1939 
May 1, 1941 


We shall be happy to receive your order 
for further particulars concerning them 
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The surveyors found that sharp re. 
ductions in June and July, with a de- 
cline continuing into August, indi. 
cated that employment in America 
has been pared down to the actua] 
manufacturing needs. 

“Since their respective peaks for 
1923,” the report says, “male skilled 
labor in August, 1923, had suffered 
the smallest reduction—3.3 per cent 
—while male unskilled labor had de. 
clined 7.2 per cent., and female labor 
7.6 per cent. from their respective 
peaks during the current year. With 
the exception of the male skilled 
group employment in August, 1923, 
was lower than in any other month 
of 1923.” 


Would Encourage Use of 
Cheques for Wages 


Editor, THE FINANCIAL POST, 

Toronto. 

Sir: Having been an earnest reader of 
THE POST for some years, I was 
greatly interested in an article on “Big 
Banks in England Don’t Finance New 
Prospects,” in the November 9, 1928, 
edition; which in turn reminded me of 
the several “hold ups” of cash carrying 
conveyances and more especially the 
looting of “pay cars.” 

If this kind of loss is sustained by a 
big corporation or bank, the loss is 
felt less than the inconvenience. But 
the hold-up men are now turning their 
attention to the smaller concerns who 
pay weekly, and where cash in transit 
amounts to from one to three thousand 
dollars. ; 

This money is usually carried in a 
satchel and after a short survey, any 
half intelligent thief could pick out:a 
good spot to “pull.off” the robbery and 
get away with it. 

These small concerns can ill afford 
a loss from one to three thousand dol- 
lars. Even if the thief is caught, the 
chances are that a part or all of the 
money has vanished or been spent. The 
tracking down of these criminals costs 
the people a great deal of money. 

The question is, would it pay our 
government to stop these robberies at 
the start or use money from the re- 
resources of the country to track down 
and punish the criminals, a great many 
of whom are never caught or are at 
large long enough to terrorize the 
people and probably kill a few. 

One answer to this would be to pay 
by cheque; but this entails an expendi- 
ture every week for stamps which is 
avoided by paying in currency and tak- 
ing the risk, or insuring the pay roll 

In-any case the general public have 
to pay, because any expenditure by an 
industry must be added to the cost 
price, whether it is paid to the gov- 
ernment in the form of stamp tax or to 
the insurance people for protection. 

In the case of insurance it does not 
protect the messenger against attack 
or death at the hands of the robbers. 


Using cheques with the stamp tax a 


revenue is collected by the government 
of which great sums are spent annuall 
running down the eriminals who ro 


vay carriers, and then keeping them in 
prison. 


Is there a way out? Let’s consider 
this one. Suppose our government 


abolishes the stamp tax on pay cheques 
(these cheques could be marked in some 


some special way and handed out to 
responsible firms only). Then make all 
firms pay in this manner. This would 
by the way, encourage employees to 


leave some of their pay in the bank and. 


reduce pay roll robberies to nil. 
ours very truly, 


| ©. A. HURLBUT. 
St. Marys, Nov, 19, 1928, 


Pulp and Paper Exports 
Little Changed in Month. 


MONTREAL.—Canadian exports of 
pulpwood were 102,138 cords in Oc- 


ic conditions in| tober, as against 112,366 cords in Sep- 
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Belgo Canadian Paper Co. 


7% Cumulative Preferred Shares 
($100 Par Value) 


The Belgo Canadian Paper Co. is a business which has been in suc- 
cessful operation for the past twenty years. Earnings are at the rate 
of over 7/4, times the preferred dividend requirements. An additional 
paper machine is now being installed, whicH will increase the capacity 
from the present capacity of 90,000 tons to 115,000 tons per annum. 
This will still further increase net earnings. 


There is no manufacturing line in Canada en 
nt business. It Is one of t 


pete oe Sona 
of the Dominion 


greater s° 
great c 


We recommend these shares for investment 


Price : 96.50 and Accrued 


Dividend, Yielding 7.25% - 


(per $100 share) 
A. E. AMES & CO. 
Established 1889. investment Securities. 
53 King St. West 


MONTREAL VICTORIA 


TORONTO 


NEW YORK CHICAGO 


Telephones: Toronto, Addaide 8801 ; Montreaj, Main 3060; Victoria, 103 


INVESTORS’ INQUIRIES 


Questions of general interest submitted by subscribers of The Finan- 
cial Post will be answered in this column, in which case only initials will 


be used. Other inquiries will be answered by mail. 
should be enclosed to cover a direct reply. 


RIORDON COMPANY 

H. T. J.- Winnipeg. —Would you give 
“me some information regarding the 
Riordon Paper Company, what they are 
doing and what they intend to do? I 
have a. goodly sum invested in this 
company that I do not want to lose and 

cannot put more into it. 

As you probably know, there was 
recently a reorganization plan an- 
-nounced for the two Riordon com- 
' panies, and this involved the subscrip- 
“tion of new stock by the former 
shareholders. The creditors of the 
“eompany and the bond holders alsc 
had to make certain concessions tc 
effect the completion of the arrange- 


ments. 
+ here has been a considerable de- 


lay in announcing the results of this 
“reorganization plan, and we under- 
’ stand that it did not meet with over- 
-whelming response. 
But until the syndicate managers 
make an announcement there is noth- 
ing further to be said, and sharehold- 


‘ers of the company must mark time. 


COMMERCE-HAMILTON DEAL 
Los Angeles.—Are all share- 


Gt es 
holers of the Canadian Bank of Cam- 


_ merce willing to buy Bank of Hamilton 


on a share for share basis, or do some 
_ disapprove of it? What was the price 


_ per’share paid by Bank of Montreal for 
+ the Merchants Bank? , 


The present situation with regard 


* to the proposal. of the Canadian Bank 


-of Commerce to take over the Bank 


of Hamilton, is that terms of share 


for share exchange have been an- 
nounced. Before the deal goes 


> through, however, it will be necessary 


for the shareholders of the Bank of 
Commerce and of the Bank of Hamil- 
ton to agree with the propositi 


_ There would not seem to be any rea 


son why the deal having gqne this far 


will not go through. 


The terms of the Bank of Montreal 


and Merchants merger were that the 
‘Merchants Bank received $1,050,00‘ 


+ in ca_i, representing $10 per share of 


es . the Merchants Bank stock, and, in ad- 
% dition, one share of the Bank of Mont- 


 treal for every two shares of the 


_ 


Aas 


A three-cent stamp 


Merchants. 
Bank of Montreal shares were sellin: 
215 to 218, 


CANADIAN CAR 
J. B., Montreal—What do you advise 
on Canadian Car and Foundry preferred 
shares as speculative? Do you think that 
they will move higher on account of 
dividends that seem sure to be paid 
regularly from now on? 


You refer to the fact that the divi- 
dends on Canadian Car & Foundry 
preferred seem sure to be paid regu- 
larly from now on, We are not so ce.- 
tain on this point. The railways have 
been doing a great deal of buyin: 
during the past year, and this has en- 
abled Canadian Car & Foundry to 
earn a fair amount of money. Never- 
theless, there is no assurance that the 
purchases of railway equipment will 
continue on a broader scale and until 
definite business is in sight to keep 
the company’s plants running neare: 
to capacity for a long period of time 
the future of both the stock and the 
dividend are in doubt. 


ZENITH COMPANIES 


Acton.—_We have several customers 
who are shareholders in the Zenith 
Companies, Inc., which went into liquid- 
ation some time ago, and they have 


been advised by the Minnesota Trust. 


Co., that all claims must be in by Dec. 
1. As fully paid up stockholders is it 
necessary for them to file any claim as 
creditors, or is the fact that they are 


registered shareholders sufficient evi- 


dence to establish their claim as eredit- 
| ors? Do you know anything regarding 
the condition of this company and 
whether the shareholders are likely to 
realize anything? | 
As shareholders, we do not see how 
your clients have a claim as creditors 


against the company however, the 


fact that they received the notices 


sent out by the liquidator may indi- 
cate that it would be advisable to 
It could do no harm 


The affairs of the Zenith Com- 
panies are somewhat complicated 


with those of its subsidiaries, one of 


make a claim. 
at any rate. 


Crate teh aa Ae HFSS eSeeoooeoeve 
INVESTMENT - SERVICE 


At the time referred to|h 


‘THE FINANCIAL POST 


which, the Union Fire and Casualty 
Co. is in liquidation. We under- 
stand that heavy claims are being 
pressed, so that hopes for any sub- 
stantial return to the shareholders 
are not great. 


. 


LYALL CONSTRUCTION 

_H. J. H., Montreal—I read in your 
issue of November 16 that a new con- 
tract has been entered into by the Lyall 
Construction Co. Could you advise me 
if this contract is definitely closed; 
what is the nature of the contract and 
for, approximately what amount? Do 
you think on account of the contracts 
*this firm have as well as the new one 
to which you refer these Lyall shares 
would be a good buy under 25, or in 
other words would it not be poor busi- 
ness to see same under this price? 

Definite information cannot be 
given yet as to the nature of the new 
contract entered into by Lyall Con- 
struction. Certain small details remain 
to be closed up, and these are holding 
up complete announcement. Informa- 
tion will be given at the earliest pos- 
sible date in THE FINANCIAL 
POST—perhaps in two weeks or less. 

We do not recommend the sale of 
Lyall shares at the present time. 
They have had a_ tremendous drop 
and perhaps this had not been en- 
tirely due to the condition of the com- 
pany. While it is very short of work- 
Ing capital, there is nevertheless no 
danger here, according to the in- 
formation we receive, and the work- 
ing capital position is likely to be 
improved as contracts near comple- 
tion. The recent drop in the stock, as 
we have pointed out before, was due 
to forced sales on the part of two es- 
tates in the absence of any demand. 
The investor in Lyall is quite likely 
to get a better price for his share if 
eis in a_ position to hold some 
months longer. 

The possibilities. are, of course 
speculative, and for this reason we do 
not advise the purchase of any more 
shares, nor do we recommend the in- 
vestor to average the price of his 
holdings by additional purchases now. 


C, N. DEBENTURES 

B. H., Dundalk.—Your opinion on Can- 
adian Northern income charge convertible 
debentures, 5% due 1930, is requested by 
a regular subscriber, one who appreciates 
| the value of your columns. 

Canadian Northern Railway, 5 per 
cent. income charge debentures are 
not an obligation of the Dominion of 
Canada, but merely of the Canadian 
Northern Railway, which is an in- 
tegral part of the government-owned 
system. If this security had a long 
term yet to run its value might be 
held in question in view of the fact 
that the Dominion government might 
see fit at some future date to dispose 
of the Canadian National Railways. 
But as it has only 6% years yet to 
run to maturity, we consider that the 
prospects of the issue being paid off! 
at maturity are excellent; perhaps as 
secure as might be asked in any busi- 
ness man’s investment. 

Without allowing for any interest 
on the security, as this ‘may not be 
earned, and, therefore, not paid, the 
yield to maturity at present prices is 
about 12 per cent. A recent quota- 


tion from London Stock Exchange 


was 49, and this would work out at 
about 44 or 45 in Canada, 

We regard this as an_ excellent 
speculative investment and in view of 
the fact that the return to the in- 
vestor will be entirely in the increase 


of capital rather than in year to year 
income, it is one where the profits 
will not be subject to income tax. 


QUEBEC POWER 

A. W. V., Saskatchewan.—We should 
be pleased if you would give us your 
opinion of Quebec Power Co.’s recent 
issue of first mortgage bonds. We will 
remit any charge by first mail. 

We consider the recent bond issue 
of Quebec Power Co. a resonably well 
secured investment and one returning 
a yield that is in line with present 
investment prices, 


This. company is now controlled | 
the Shawinigan Water & Power Co 
It is a consolidation of two compan- 
ies that have been providing the city 
of Quebec with their public utility 
services. The Quebec Railway, Light. 
Heat and Power Co. operated the 
tramways and the gas plant and also 
supplied electrical energy for light 
and power. The Public Utilities Cor- 
poration of Quebec, which was owned 
by Shawinigan, supplied electrical 
power also. There was naturally a 
certain amount of competition be- 
tween the two, and a duplication of 
services that can now be avoided. 

The operators of the company have 
proven themselves to be among the 
most efficient public utility manager 
on the continent, and the prospects 
for the corporation are decidedly ex- 
cellent. The big need, of course, will 
be sufficient financial resources 1 
carry out an adequate program ce 
expansion and improvement, and 
these are assured by the strength of 
the interest now in control. 

There is no charge for advice to 
readers of THE FINANCIAL POST. 
This is a service that goes with your 
subscription, 


BAY SULPHITE BONDS 

Doctor, Tillsonburg.—Kindly let me 
have a report on the intrinsic value as 
an investment of Bay Sulphite Bonds, 
issued by Wood, Gundy & Co. 

The Bay ne Company was the 
successor to the Ha! Ha! Bay Sul- 
phite Co., organized by Sir Frederick 
Becker early in the war period. The 
company experienced a rapid expan- 
sion in business and its plants were 
greatly enlarged. The bonds amount- 
ing to $3,000,000 were issued in 
April of this year. At the same time 
some well-known Canadian financial 
men joined the board. 

The statement issued showed the 
bonds to be secured by a first mort- 
gage on assets valued at $6,275,896, 
the total assets being $10,275,647 or 
over three times the dmount of the 
bond issue. There is every reason 
to believe that these valuations were 
conservative. Consequently the se- 
curity seems adequate. 

The operating position of the com- 
pany has been strong, as its two 
plants in the province of Quebec are 
well situated. The average annual 
net earnings for 1919-22 inclusive 
were $559,071. The company’s pro- 
duct was sold chiefly in England and 
France through Becker & Co., many 
of the contracts being guaranteed by 
the latter company. When the fail- 
ure of Becker Co. was made known, 
it was announced that control of the 


Bay Sulphite Co, had been trans- 


ferred to Canada previously, The 
problem is to make new selling ar- 
rangements for the output. As the 
interests behind the company have 
wide connections, it is likely that this 
can be done successfully. 


The Large Investments of. 


Great 


Britian in Canada 


Holds Canadian Securities to a Total of $1,800,000,000—AlImost 
Entire Steam Transportation System Paid For 


With Briti 


From Our Own 

MONTREAL.—Great Britain’s in- 
vestments in Canada fall just short 
of two billion dollars. The actual 


figure as compiled by THE FINAN- 


sh Money 


Correspondent. 


The largest British investment wa 
in railway securities. Even to-da. 


after the return to England of mil- 


lions of dollars of money former!: 


Great Britain invested in Canadian 
mortgages, chiefly through the mort- 
gage companies and trust companies, 
total about $85,000,000. Great Britain 
dominates the fire insurance field in 
Canada and has a__ virtual control 
there. In life insurance there is a 
smaller investment. In banking there 
is a large investment. The total in 
banking and insurance is about $80,- 
000,000. A typical investment is the 
holding of $1,000,000 of Royal Bank 
stock by London County, Westminster 
and Parr’s Bank. 

A summary of British investments 
in Canada is as follows: 


BRITISH INVESTMENTS IN CANADA 

Public securities .. .. .. $456,000,000 
General industries .. 
BOLO <<. 60: 0k 
ENS: 6.0 sates xe, 
Public services .. 
Railways .. 
VISNGTIOB 6c ns. “0% (0% 
Banking and insurance . 
Mortgages. <. cc se vs 
BORE Es. ixiiaa tes 100,000,000 

. -$1,890,000,000 


CURRENT OPINIONS 


Total .. 


THIS IS THE SEASON 
(Bridgeburg Review) 


It is tinfe to consider candidates for 
municipal office. Taxpayers should not 
wait until the evening of nomination 
before considering possibilities. Lack 
of advance thought has put many men 
into office who should not hold such 
positions. 

Good men should not always be ex- 
pected to offer themselves for the saeri- 
fice. Other citizens should’ approach 
them and ask them to accept the oner- 
ous duty of serving the community. 
There are some men hereabouts who 
never have held office who should not 
shirk the call. There are some men 
who frequently have held office who are 
not fitted for it. 

Office-holding is more of a duty than 
an honor. The office-holder who is 
worthy is a common-sense man who 
serves the community without regard 
for personal feeling or prestige and who 
does not follow a course through thé 
vear solely with a view to influencing 
certain types of voters in the next 
election. 

It is often a compliment to a man to 
be defeated because vf an action in- 
spired by the best of’ motives and 
sense. 


HER INDUSTRIES HUMMING, FRANCE 
IS RAPIDLY COMING BACK 


(Forbes Magazine) 


Official French figures as of June 30, 
1928, show that 20,000 of the 22,900 
factories destroyed have been rebuilt, 
590,000 houses out of 741,993 demolished 
have been reconstructed, and 7,875,000 
acres of land out of the 8,250,000 acres 
which had been ravaged have been re- 
stored to cultivation. : 

France’s ‘trade in the first eight 
months of 1923 showed substantial in- 
crease in both exports and imports and 
a greater evenness. During the first 
eight months of this year her imports 
amounted to 19,938,324,000 francs, while 
exports of French products rose to 19,- 
128,066,000 francs. Both imports and 
exports increased in value, compared to 
1922, but the gain in the value of French 
exports was 350,000,000 frames greater 
than the increase in her imports. There 
was also an increase in her imports 
of raw materials and a large increase in 


exports of manufactured articles. 


Her ports are being improved and 
amplified to care for more extensive 
commerce, for the French mercantile 
marine is estimated to have risen from 
fifth to third place among the commer- 
cial fleets of the world. 

In the matter of raw material re- 


| sources France is also improving her 


position. She has new resources in ores, 


coal, potash and oil, all of them valuable 
in contributing to her commercial ad- 
vancement. The ench coal industry 
now employs about 285,000 workers, and 
its estimated production for 1923 is 
placed at 36,000,000 tons, which is only 
4,000,000 tons short of the pre-war out- 


put, 


| SOMETHING FOR INVESTORS TO 
THINK ABOUT 


(Hearst’s International) 

In the last three years the oil crooks 
of Fort Worth, Texas, have robbed the 
country of well over one hundred mil- 
lion dollars. 


One of the timely sub- 
jects affecting the 
investment situation, 
is treated in the new 
Greenshields Review. 


Copy on request 
Greenshields & Co 


Dealers in Canadian Bond Iesues 
Members Montreal Stock Exchange 
17 St. John St., Montreal 
also Mount Royal Hotel 
TORONTO, OETA 


Save 80% 
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with 
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Ask How | 


The 
$65 im 1°’ Letter-Envelope Co. 


Toronto 


stock swindler. His prey is the poor 
man’s savings. He exploits the small 
investor’s ignorance. 


TOO MUCH POLITICS 
(Regina Leader) 

Count Albert Apponyi, of Budapest, 
the “grand old man” of Hungary, s 
ing recently in Montreal, stated that in 
his opinion politics aye the curse of 
Europe. If politicians, said the count, 
would leave economics alone and let 
experts ‘settle the situation, Europe 
would not be in such a deplorable state 
of chaos. 

There is probably “more truth than 
poetry” in the statement of the tle- 
man from Hungary, the trouble is that 
the average party man—and the non- 
party man is the rare exception rather 
than the rule—hates to admit the fact, 

There are exceptions, but 58 
broadly, if we could tie a tin can to 
every politician in the world to-day and 
for a while at least try what the ex- 
perts in economics could do for us, it 


might be, greatly for the benefit of 
mankind in Corgrom 


We are ruled to-day by the politicians 
and the average politician generally 
achieves his position simply by his 
ability to make a speech. 

Look over the personnel of the po- 
litical parties in Canada to-day; look 
over the leaders in the farmers’ move- 


ment—almost without exception the 


chief qualification of’ all these men is 
that they can @ a spe 

There’s a lot of good, sound common 
sense in what, Count Apponyi said in 
Montreal the 6ther day. 


FISH MARKETING 
(St. John Globe) 


Apropos of national fish day, THE 
FINANCIAL POST, Toronto, says: 

Canadians will buy more fish when 
they are convinced that they are getting 
an attractive food at an attractive price. 
They will not increase their purchases 
—— to help the business of the fish 
ealers. 


It would appear from this that cod 


CIAL POST is $1,890,000,000, This 


is not very much greater than the to- 
tal of British investments in Canada 
before the war. In those days, Sir 
George Paish, British writer on 
economic subjects, estimated the Brit- 
ish investments in Canada as £3872,- 


000,000, which is about $1.750,000,000. 
Great Britain was Canada’s banker 


before the war, and practically all o! 
our public bond issues, railway secur- 
ities, and a large part of our utility 
and other securities were sold in co 
through the London, England. market 
to British investors. British immi- 
grants were pouring into Canada, and 


British capital followed in their wa’ 


It was the golden era of Canadian de- 
velopment. Miles and miles of rail- 
way were being built; vast areas - 
farm lands were béing onened up by 
settlement and by irrigation scheme 
financed in the Old Country; saw 
mills and paper mills were bein 
built, partially with British capita! 


water power development began t) 


get under way in some small measure’ 
new municipalifies were being created 
overnight and were borrowing large 
sums for streets, sewers, water mains 
public buildings, schools, ete. And 
to finance a large part of this devel- 
opment the Motherland sent us 2 


large portion of the surplus capita’ 
she had available for investment : 


represented by holdings of the long- 


term bonds of the government lines 
guaranteed by the provinces and by 
the extinction of a large portion of 
the British investment in railways 
due to the collapse of the railway 
boom, Great Britain has $745,000,000 
invested in the railways of Canada 


This is well over half the total, Th’ 
United States has $370,000,000 in 


vested in Canadian railways, and for- 
eign investors about $160,000,000. It 
is correct to state that the whole Can- 
adian railway system was paid fe 

with money borrowed in Great 
Britain. This applied originally to 


the Grand Trunk Railway and the 


‘ ‘fe ’ 
Canadian Pacific Railway, and when 
the various other railway enterprises 
now owned by the Dominion govern- 
ment were gotten under way Britis! 
capital was called into play. Be*o~ 
the war the Grand Trunk Railway had 
55.000 shareholders, 75 to 90 per cent 
of them in Great Britain. At that 


time, too, 98 per cent. of the Canat'r 


National Railway securities were]. 


held in Great Britain. Nearly all of 
the debenture stock of the Canadia” 
Pacific Railway was held there. 
65 per cent. of the common stock. 


Holdings of Public Bonds 
Next to the railways the most im- 
portant British investment in Canade 
other countries than her own is the securities of our various gov- 
‘ 5 ernments. The Dominion rovernmer’ 
Capital was of Great Value securities to the total of $336 000.009 
It was greatly to the advantage of| have been issued in Great Britain and 
Canada to have this British canital]| are still held there. Most of the Can- 
comine here. At the same time that|adian deht represented bonds held in 
he estimated the amount of British| Rritain. before the war. althouch the 


capital in Canada, Sir George Paish—| issues since the berinning of the war 


who was then plain George Paish—|have been entirely in Canada o 
spoke of the advantage of youn~|Tmited States. The holdings of 
countries borrowing capital. Th’ | Dominion. provincial and municir=' 
growth of a vyvoung countrv is s‘ | bonds in Great Rritain total approx?- 
ravid, he vointed out, that it takes| mstelv $456.000.000. 

all the savines of the peonle for the In the various Canadian industries 
extension of industrv. The importa-| there is a certain Rritish investment. 
tion of canital enahles the construc-|T» our mines there is about $100 000 - 
tion af nublie utilities. Very little|900. In forestry about $60 000 000. 
Rritish cavital was broveht to thi [Tm miscellaneous industry about $145 - 
country for industrv. The largest|/900000. The British investments !n 
nart went into railways, water pow |are very important, and total $145.- 
developments. street railwavs. ar? |000 000. 

other developments that might fk Holdings of lands must run close to 
classed as public utilities. $100,000,000, and the funds from 


In the last two years nearly two hun- 


dred brokerage houses have failed dis- 
creditably in New York City alone. 

These New York failures have cost 
the American investor about one hun- 
dred and fifty million dollars. 

Fake stock promoters invade every 
popular field of enterprise; oil, motion 
pictures, mining, automobile tires, real 


estate, radio, 


Crooked stock manipulators and bue- 


keteers work every psychological ap- 
peal and every confidence trick known. 

The courts cannot cope with the pres- 
sure of cases. Over a hundred finan- 
cial swindlers await trial in New York 
City. Over two thousand, cases of fraud- 
ulent use of the mails in stock swindling 


ventures await trial in the Federal 


courts. 


The loss to the investing public every 
year is estimated between one and two 
billions and that is much more than the 
whole country spends annually on edu- 
cation and nearly three times what it 
loses at the hands of burglars and re- 
coenized thieves. 

No purse is too small to tempt the 


and haddock and kippers and salt mace 


kere) and the other delicacies of the sea 
are neither so attractively presented to 
the consumer nor so attractively priced 
as to invite purchasing in competition 
with other delicacies on display in the 
food stores. If the comment of the 
great financial weekly correctly states 
the attitude of the inland buying public 


our fish merchants will have to study 


more carefully marketing conditions to 
see whether or not it is possible to 
present the food of the sea in an attrac- 
tive manner and at attractive prices. 
The tremendous within recent 
years of the canning industry, has made 
available for immediate household use 
so many attractive forms of food that 


it is hardly surprising to find a de- 


cline in the demand for smoked and 
salted fish. The extent to which it is 


possible to market our valuable and 
plentiful sea foods in canned form in 
competition with canned meats and 
canned vegetables would determine the 
answer to THE FINANCIAL POST’S de- 
mand for an attractive food at an at- 
tractive price. 


responsible for| tember, seeming to jndicate that 

ation, accordine|American pulpwood cohsumers com- 

trial Conference] Pletely ignore the possibility of an 
embargo on shipments. 

earnings for al! Wood pulp exports had a value of 

ugust was 54.8] $4,118,467, a slight reduction from 

the figure for|the September figure, and paver ship- 


ith the earnings} ments had a value of $8,171,485, a 


ies showed to be| moderate increase from the September 
’s financial his.| figure. 

Aucust is laid} Details follow: 
nference Board ~ 
aves of mal - “ 
anced. ‘eolanea Book paper... .. .. 2807 Free ai 
cing the slight] Other paper & mfrs. 632,029 
bf unskilled male seeagnegpee 


$8,171,485 


277,418 $ 903,974 
216.685 871,873 
386,730 1,061,432 
699,836 1,281,188 


: 1,580,664 $4,118,467 
x Canadian P, & P. compilation. 
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PERSONALS 


———— 
JOHN BAILLIE, former president of 
the Montreal board of trade and di- 
rector ae many industrial ae 
rine i ~|is dead. For many years he was E 
—, ‘ani cognized as a man of fine business 
, Bit COLLON | talent, progressive, yet conservative 10 
mn wages were! his conduct. He was vice-president “ 
managing director of the Dominion oil 
Cloth and Linoleum Co., Ltd., Montreal; 
president of the Canada Linseed 
Mills, Ltd.; director of the Dominion 
Textile Company, Ltd.; director Pen- 
man’s, Ltd.; director Dominion Glass 
Company; director Canadian Converters, 


Ltd., and had interests in other a 
tions. Born in Montreal on March % 
1858, the son of Andrew and Isa , 
(Irvine) Baillie, he was educated a , 
Arnold’s and McGill Model schools, a2 
his commercial career commenced in = 
- paint, oil and chemical business.. 4” 
the same in- | 1392 he branched out for himself in ® 
quarter of the | similar business under the style of sous 
goes for food. | Baillie & Company. He sold this ee 
a big buyer of | ness in 1886 in order ig teense = t 
be * . ee n 5 
ertheless pro. | managing director of the Dominio 
portion of Ore Cloth Company, Ltd., now the Dominion 
mes Another | Gil, Cloth and Linoleum Con a, 
" ee - 
iy man’s dollars which he was president and m He 


director at the time of his Jeath. 
Pr _ of the | was president of the Montreal Board of 
0 y. E 


Trade in 1919. Ree 
> 3 . . : = = 


_ ——— 
o, t 
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Twelve Good 
Investments 


ONSIDERED from the viewpoints of security 
and interest yield, the following are sound 
investments. They all, moreover, have the 
additional advantages of being securities of 


firmly established fundamental and well managed 
corporations. 


October 1923 x 
Paper Cwt Value 


Néwsprint 


Pulp 

Sulphate .. .. .. .. 
Sulphite bleached . 
Sulphite unbleached 
Mechanical .. ‘i 


owed a falling 
Ps for Aucust 
ed and fourteen 
he more impor- 
i agricu'tural 
oes. fertilizers. 
and rubber. 
earnines of all 
f .07 of a cent 
the ficures be- 
and $26.59 in 
the total was 


pr of industrie:: 
crease in salar- 


Price and 


Security Maturity Interest Yielding 


Avaion Telephone First Mortgage 
636'"8..... 


... April 1, 1942 
Mort- 
ee ee, ae 
Nova Scotia Tramways & Power 
April 1, 1952 


General 7's 


100 6.50% 


100 


100 


6.50% 


7% 


100 6.50% 


Barrington Street Realties First 
Mortgage 7's 
(Legal investment Nova Scotia) 
Bathurst Company First Mort- 
gage 6134's 
Brandram-Henderson Consoli- 
dated 6's 


Canadian Salt General 7's 


Continental Paper Products First 
Mortgage 614’8.......----- .. Feb. 1, 1943 


Drummond Investment First 


100 7% 


July 1, 1938 


a~ 


Ontario Municipal Bonds 
Yielding 5.25% to 5.60% 


6.50% 


6.60% 
6.90% 


June i 1941 


Mar. 15, 1939 
May 1, 1941 


We are able to offer “Odd Amounts” 
of several issues of bonds of sound 
Ontario Municipalities yielding as 


high as 5.60%. This is an excellent 


interest return for such high-grade 
investments. Let us send you a list. 


6.55% 


Mortgage 6}4'3.. 


Stewart Terminals First Mort- 
gage Serial 64's 


Wabasso Cotton Mortgage & Col- 
lateral Trust 7's 


6.60% 


e World 


.. May 1, 1938 99 


May1,1925to 100 


6.50 
May 1, 1934 99% 6.55% 


May 1, 1942 100 7% 


farmer with an 


We shall be happy to receive your order or inquiry 
mensely better 


for further particulars concerning them. 


Write to 
30 King Street West. 


Toronto, or / 
telephone Mas 4280. 


Royal Securities Corporation Wood, Gundy & Co. 


Limited 


164 St. James Street - MONTREAL 


Pe ae ee ee ee ee eee 2 ee Sea AA PROT T Ts ee te ae eee 





THE FINAN 


CIAL POST 


Province of Ontario 
5% Bonds 


afford a splendid opportunity of placing your 
funds in an investment which -is secured by the 
wealthiest Province in Canada. Also, in the event 
of the investor wishing to realize upon these 
bonds before maturity, he will find a ready mar- 
ket at all times. 


Due 15th October, 1948 
PRICE:98 and interest, yielding 5.14% 


Denominations: $500 and $1,000. 


Gairdner, Clarke & Co. 


312 Bay Street Dominion Express Bldg. 
Toronto Montreal 


Telephone Elgin 2301 Telephone Main 8323 


] steadily. 


1 6 
67:% yield 

—is the annual return on an investment in the First 
Mortgage Bonds of The B. Greening Wire Co., 
Limited. Assets, currently valued at more than 
$2,120,000, are pleitged by a first mortgage and 
floating clrarge as security for the bonds outstand- 
ing. Average annu | earnings for he past 10 years 
available for payment of bond interest have been 
at the rate of more han 4 times the annual in- 
terest requirements. The Sinking Fund will, it is 
estimated, retire the entire issue at maturity. 


Price: 100 and accrued inte ‘est yielding 6.50% 


Amilius Jarvis & Co. 


LIMITED* 
293 Bay Street Transportation Bldg. Roval Bank Chambers 48 Sparks Street 
M ! Onawa 


Toronto onr London 


Also New York and London, Enz. 


—_— 


We can help you 
~ with 
your Investments 


If you have not the time or donot 
feel sufficiently experienced to rely 
solely on-your own judgment in mat- 
ters of investment, you will find our 
aid most invaluable. 


The Chartered Trust and Executor Com- 
pany will invest funds as directed, collect 
the income therefrom and distribute it as 
desired, handling all matters on a commis- 
sion basis and in strictest confidence. Feel 
free to consult with us at any time. Thecom- 
bined investment experience and _ skilled 
counsel of shrewd executives is always at 
your service. 


CHARTERED TRUST 
& Executor Company 


46 King Street West, Toronto 
Branches at Kitchener and Waterloo 


| 
|HON. W. A. CHARLTON WA) r, | 


President. Vice Presi 
Rae C ident and 
\JOHN J. GIBSON, G’n.Mgr. Manager of Trust Dept. 


ee 


I? IS sound business to-entrust your investment problems 
to a firm that has made it its business for 36 years to 


- deal in bonds exclusively. The interests o : 
is our greatest care. f our clients 


G. - STIMSON & CO. 


LIMITE ESTAB. 1888 
36-38 King St. East - - TORONTO 
The Oldest Bond House in Canada 
ee ences ssuihsatenshiansiaees 
Profits on Hotels For Canadian National line whi 
hile expenses 
‘ . were $498,741, a profit of $4 000. 
Both Lines During 1922 The Canadian Pacific pinion aes, 
duced a revenue of $515,657, and ex- 
From Our Own Correspondent penses were $451,067, a profit of 
MONTREAL.—There was at least | 964,000. : 

an operating revenue in the hotel and 
restaurant services of both the C.P.R. 
and the C.N.R. in 1922. Hotels and 
. restaurants produced $537,345 for the 


L 


—_—_— 

_ Bricks laid at the rate of 10,000 a da 
is the claim put forward on behalf of a 
new electric machine, which requiries 
the services of three men only, 


ae Oe, Ge Pgh eam 


NUMBER OF SMALL 
_ MUNICIPAL BOND 
ISSUES OFFERED 


Flow of Small Orders Com- 
ing in From Private 
Investors 


Interest in the bond market has 
shown little sign of improving to 
date. Institutions have contracted 
their buying, leaving the private in- 
vestors to supply support to the mar- 
ket. Many dealers have been re-_ 
ducing their offering list day by day, 
especially those depending on the 
banks for carrying their bonds, as the 
latter are anxious to effect reduc- 
tions in loans before their banks 
close for taking off statements. That 
the recent Dominion loan was well 
pee is evident from the.fact that 
ids for the 20-year bonds range 
around 98.20. ~ 

For some months dealers in the 
United States have experienced diffi- 
cult times, as little buying has been 
in evidence, and prices have sagged 
The contraction of commer- 
cial demands on money may result in 
increased buying by institutions. In 
fact there is a stronger tone in the 
market at present. If this takes 
place, there will be a movement of 
Canadian bonds to New York, which 
will in turn leave the market here 
with only moderate supplies of bonds 
to meet the January demand for in- 
vestments. 

No large issues have been offered 
this month, but a number of small 
municipalities have been sold. 

Medicine Hat Issues 

Medicine Hat, Alberta, sold a num- 
ber of issues totalling $232,000 with 
interest at 5 and 5%. per cent. to 
Miller & Co., New York, privately. 

Award Fraserville Bonds 

St. Edouard de Fraserville, Que., 
awarded an issue of $95,000, 5% per 
cent., 10-instalment bonds to Muni- 
cipal Debentures Corporation at 99.07, 
the money costing the municipality 
approximately 5.70 per cent. Tenders 
were as follows: 

Municipal Debentures Corp... .. 
— es, Vidricaire & Boulais 
Ao Biase 3 os 
Credit Anglo-Francais Ltd. .. .. 97.68 
L. G. Beaubien & Co., and Pro- 
vincial Securities Ltd. .. .. .. 97.07 
Point Grey Issue Sold 

An issue of $50,000, 542 per cent., 
20-year bonds was sold to V. W. 
Odlum & Co., at 99.23, the money 
costing the municipality approxi- 
mately 5.56 per cent. Tenders were: 
Victor W. Odlum & Co. .. .. .. 99.23 
Canadian Financiers’ Trust Co, .. 99.10 
British American Bond Corp. .. 99.06 
Royal Financial Corp. ... .. 98.80 

Buy North York Bonds 

The Sterling Bank of Canada pur- 
chased $23,600 20-instalment 5% per 
cent. bonds of the township of North 
York at 100.05. The bids were: 
Sterling Bank of Canada... .. ..100.05 
Bain, Snowball & Co... .. .. .. 99.60 
Matthews & Co. .. .. .. .. .. .. 98.88 
W. A. Mackenzie & Co. .. .. .. 98.48 

A township of Stamford issue, 
amounting to $19,082, of 20 year 5% 
per cent, bonds was bought by Mat- 
thews & Co. at 99.43. The tenders 
submitted were: 

Pees OOy A ke ee 
Bain, Snowball & Co... .. .. .. 
WV OG, AMUROY WE UI. oe ora ea 
©. H.. Burgess ~6 ‘Co... 6. is. 
W. A. Mackenzie & Co. .. .. .. 
Bell Gouinlock & Co. .. .. .... 
PO UR IO a nol ty Vwi 
Macneill, Graham & Co. .. .. .. 

Nepean Township Issue 


Dyment Anderson & Co., purchased 
$18,900, 5% per cent. 30-instalment 
bonds of Nepean Township at a price 
of 100.30, the money costing the 
township approximately 5.47 per cent. 

Truro Issue Sold 

W. F. Mahon & Co., were the suc- 
cessful tenderers for $14,000, 5 per 
cent., 30-year bond issue of Truro, 
N. S. The price was 96.41, an ap- 
proximate cost to the town of 5.24 
per cent. Tenders were as follows: 
W. A.-Mahon & Co... .. .. 96.41 
Acadia Trast Co. ..-.. «3 .. 96.25 
J. C. Mackintosh & Co. .. .. 94.87 
Johnston & Ward .. .. .. .. 9463 
Eastern Securities Corp. .. . 98.33 


FINANCE POTTERY CO. 
BY A BOND ISSUE 


Will Bring Clay Direct From 
England to Plant at Port 
Hope, Ontario 


99.07 


An issue of $450,000 7 per cent. Con- 
vertible debentures of the Bush Eng- 
lish China Co., Ltd., is being offered 
by W. R. Fleming & Company, Ltd. 
The company, which has been incor- 
porated under Dominion Charter, has 
secured from the town of Port Hope, 


| under a ninety-nine year lease, land 


and buildings with wharves and deep 
water docks running alongside the 
plant, which give access to all points 
on the great lakes and through the 
canals to the ocean, and with Cana- 
dian National and C.P.R. _ sidings 
running through the centre of the 
property. The company has a fixed 
taxation for a period of ten years 
and has made the necessary arrange- 
ments for power and other facilities. 
When alterations are completed the 
plant will be one of the most modern 
equipped with every device for the 
economical production of china table- 
ware. 

An arrangement has been made 
with the H. D. Pochin Company of 
Manchester, England, one of the 
largest producers of china clay in the 
world, by which the ¢ompany, 
will use the same clays as the Eng- 
lish potters. It is stated that these 
clays will be laid down in Port Hope 
at approximately thé same price as 


that paid by the potters in England. 
Last: year over $6,000,000 was paid 
by Canadians to other countries for 
china tableware, most of ‘which could 
have been made in Canada. The 
capacity of the plants contemplated 
will be large enough to supply only 
15 per cent. of the demand, leaving 
a wide margin of the supply still for 
those at present supplying it. 
The president of the company, H 
T. Bush, Port Hope, is a manufacturer 
of long experience. For many years 
he had been identified with the por- 
celain enamel industry in the United 
States and Canada, being the pioneer 
of this industry in the Dominion. He 
is an associate member of the Ameri- 
can Ceramic Society, the largest re- 
search and technical organization of 
porcelain clay products in the world. 
General Manager Jackson was for- 
merly with Messrs. Doultons, Henry 
Alcock & Company, Ltd., and the 
Soho Pottery, all of Staffordshire, 


OFFER $3,250,000 
OTTAWA RIVER BONDS 


Nesbitt, Thomson & Co. Finan- 
cing Big Power Development 
at Bryson, P. Q. 


From Our Own Correspondent. 

MONTREAL.—Financing for the 
first 22,500 h.p. installation of the 
Ottawa River Power Company is now 
being arranged by the offering to 
investors of $8,250,000 of 6% per cent. 
first mortgage bonds due 1953. The 
bonds are being offered by Nesbitt 
Thomson and Company, at par value 
and there is a bonus of common 
shares with each bond. 

The power from the development 
will be sold to the Ottawa and Hull 
Power Company, which controls the 
Ottawa River Power. The contract 
runs for thirty years and the rate to 
be paid by the purchasing company 
will cover operating and maintenance 
charges, bond interest and sinking 
fund requirements, 

The ultimate capacity of the site, 
which is at Bryson, P. Q., is 67,500 
h.p. A. J. Nesbitt is president of the 
new company and the board includes 
other business and financial men of 
standing. 


1)LIQUOR REVENUE 


MAY CUT TAXES 


Expect Draft of Commission to 
Administer Act Will be 
Submitted 


EDMONTON.—The bearing of the 
recent vote in the Alberta liquor 
plebiscite upon the question of the 
province’s future revenue is one of 
the angles of the situation certain to 
be given considerable attention, There 
is no doubt that a good many voters 
were influenced in favor of the win- 
ning clause on the ballot by the ex- 
pectation that some measure of gov- 
ernment contro! would result in a cut- 
ting down of taxation, by giving the 
province revenue now being entirelv 
lost under prohibition. As to the at- 
titude of the government itself or 
this point, there is no indication that 
it is desirious of taking the added re- 
sponsibility of handling the liquor 
business for the sake of added rev- 
enue, but it is proceeding to work out 
a system of administration in ac- 
cordance with the vote. 

It is thought likelv that a commis- 
sion will be appointed for administer- 
ing the new act. a draft of which, it 
is understood, will be ready for sub- 
mission to the legislation as a part 
of the government nrogramme. An 
early session is to be called for the 
rurpose of dealing with this ques- 
tion. 


Protestant School at 
Verdun Makes Default 


The City of Verdun Protestant 
school commissioners have defaulted 
in the payment of bond interest cou- 
pons due Nov. 1. The default was 
occasioned by taxation difficulties. The 
Protestant povulation is about 50 
per cent. of that of the whole city. 
However, most of these lease rather 
than own their apartments and 
houses, but the school tax is levied 
on the vrovrietor only. The Pro- 
testant children attending school and 
the necessary exnenses are about the 
same as in the case of the Catholic 
school, but the propertv assessed for 
that purnose is much less. 

The Citv of Verdun is financiallv 
separate from the commission and 
its finances are in good condition. 


Alberta Will Offer an 
Issue End of January 


The province of Alberta is prepar- 
ine to refund $7400000 issne of 
bonds maturing in February. A new 
issue will be sold. but no decision as 
to whether this will be done in Canada 
or the United States has been reached 
to date. ; 


BECKER INDULGING 
IN MUD-SLINGING 


TOWARDS CANADA 


Effort Being Made to Blame 


Canadians for British 
Crash 


From Our Own Correspondent. 

MONTREAL. — Canada’s_ railway 
eye got blackened in England over the 
Grand Trunk affairs and financial 
editors and investment writers in 
Great Britain vied with each other 
in executing neat jabs at the poor op- 
tic. Now ‘Canada’s industrial eye is 
getting poked at in the Old Country, 
and it is quite likely that Canadian 
industry as a field for British capi- 
tal is going to be badly misrepre- 
sented to British investors as a re- 
sult of the publicity being given to 
the Becker failure, 

Becker & Co., Ltd., big British 
paper merchants, went into receiver- 
ship the other day and the receiver 
jumped into print with the statement 
that the failure of one of Becker’s 
Canadian companies to meet its obli- 
gations. brought about the condition 
that made receivership necessary. As 
others of Becker’s companies in Eng- 
land went into receivership, Canada 
was blamed, and this week Sir Fred- 
erick Becker addressed a shareholders’ 
meeting, in which he had a lot of ser- 
ious reflections on Canadian finan- 
cial men and Canadian companies to 
broadcast. 

Briefly stated, the facts seem to be 
that Becker in his attempt to expand 
his interests rapidly tried to get long 
term credits from the Canadian com- 
panies for the pulp they were supply- 
ing him. But the Canadian com- 
panies declined to give such credits 
and demanded cash against documents 
for all shipments. Moreover, they 
asked the Becker group in England 
to pay up the large sums they owed 
the Canadian companies. This de- 
mand on the part of the Canadian 
companies was dictated by Canadian 
bankers, who pointed out that the 
extension of long term credits to the 
English buyers would enable the 
British companies to finance their 
operations at the expense of the Can- 
adian companies. 

The money in the end would have 
to be loaned by the Canadian banks 
and they felt unwilling to so circuit- 
ously finance English business overa- 
tion that could be financed much bet- 
ter by British banks. Because the 
Canadian companies refused to forego 
their payments in order to allow 
Becker’s British companies to expand, 
the receivership was necessary and 
the British interests are busy throw- 
ing mud at the Canadians. 

Sir Frederick Becker’s statement 
referred to his investments in Can- 
ada of £1,250,000 and declared “it 
seems this is to be wiped out and our 
properties to be acquired by Canadian 
interests for nothing.” 

In reply to this statement Senator 
F. L. Beique, president of the Sague- 
nay jinterests, points out that the 
books of the Saguenay company and 
its subsidiary, the Chicoutimi com- 
pany, show a large balance against 
Becker and Co. Further, he says: 

“Sir Frederick has grossly abused the 
power given him and interfered with 
the affairs of the Saguenay Pulp and 
Power Company and its subsidiaries to 
an unbearable extent, which called for 
the cancellation of the selling agency. 

“For the last few months, the com- 
pany had to insist upon being paid cash 
Yor its pulp, which was very unpalatable 
to Sir Frederick and his firm. Events 
have proved the wisdom of the course.” 

At the time of writing there is 
still no statement regarding the posi- 
tion of Bay Sulphite. It is hoped to 
avoid any extensive losses and to ar- 
range contracts to take up the whole 
of the production. 


UNLISTED BONDS 


Bid Asked 
Abitibi Gen. Mtge. 6’s 1940 94 96 
Amer. Sales Book 6’s 1927 98 ws 
Ashdown Hard. 5%, 1928 «. 94 
Brompton P, & P. 8% 1941 108 
Can. Machinery 6’s; 1940 .. 72 
Canada Salt 7’s, 1941 .. .. 
Davies, Wm., 6’s, 1942 .. .. 
Dom. Iron Steel 5’s, 1939 .. 
Dunlop Tire 6’s 1927 .. ..- 
Dom. Sewer Pipe 6’s, 192 
Dominion Mfe. 6’s. 1983 .. 
Eastern Car 6’s, 1952 .. .. 
Harris Abattoir 6’s. 1928.. 
K. & S. Tire 7’s, 1986 ... .. 6 
Lake Superior Pap. 6’s 1941 103 
Marcus Loew’s 8% Notes 0 
Mattagami Pulp 6’s. 1937. . 
Mattagami Pulp 7% deb. . 
Morrow Screw 6’s, 1981 .. 
Neileon’s Wm 6’« 1988 .. 
N. S. Steel, 6% deb. .. .. 
Simpson Robt. 5’s 1952 .. 
Snanish River &’s, 1941 .. 
Whalen Pulp 7% deb. 1982 .. 
Wseterr Power fs. 1949 .. 8&6 
Burns, P., 6%, 1943 .. .. .. 97 
H. Smith Paper, 7%. 1941 . 99 
Manitoba Power, 7%. 1941 99 
Massey Harris, 8°% 1980 .. 100 


BOND MOVEMENTS OF THE WEEK 


Week Ending November 20. 


Rate Year Yield High 


. Converters 
. Canners 
. Breweries 


aA bo 
nw 


Steel of Can. 
Wayagamack ... 
Winniveg Elec. 


s2arorano- 


a 
~ 
3 
3 
2 


P 203222323 


1922 Range 1923 Latest Price 
Tow Hich Tow Ack Rid Hich Low 
767. Oh aw 
94 108% 100 — 102 
981%, 100 96 98% 98 
92 981%, 98 97% OY ¢ per 
95. 9914 991%, — 99 _ 
9 99 95% 98 — 
97 104% 101 — 103 
100 =108% 102 108 =~ 108 
B51 82% AR 88h 82%, RR 
97 102% 99 102 100 
1% 88% 7% — 9% 
88% 94% 8614 88 ~~ ag _ 
96.10 100.95 99.10 190.80 100.20 100.20 ...... 
96.25 101.20 9980 100.45 100 88 100.80 100 BO 
99.50 168.80 19200 109.40 102 20 102.70 102.40 
PRON INTRE M9RH INNA 1NN 2H 1NORE 98 RO 
99.78 108 BO 101.78 102.25 109.18 102.18 101.20 
191.25 108.70 104.27 104.60 194.50 10470 104.27 
9% 2H JOS 9H 101.8 101.45 101.50 101.90 101 AA 
103.00 108.45 106 25 104.60 106.45 106.75 106.25 
68 AR 19 OH TAN TH THI AN TOA TK 191 OM THn an 
99.70 108.15 100.80 191.45 101.80 101.60 101.00 
see 99.70 98.80 99.80 99.20 99.50 99.20 
99.00 97.90 98.20 98.10 98.45 98.10 


103% 


82 
100%, ai 
76 5 


™ 


" Pes 


November 28, 1928 ~ 


NEW ISSUE 


Province of Ontario 
5% Bonds 


Due 15ih October, 1948 
price 98 and accrued interest 
yielding 5.14 % 


Matthe ws & Company 


Toronto General Trusts Building, 
255 Bay St., Toronto 


Government 
Municipal Bonds 
Unlisted Stocks 


Bonds 
Bought—Sold—Quoted 
Our Mining Department has a 
complete Statistical Bureau. 
“Write us for information, 


d BALFOUR, WHITE & CO. E 
LIMITED = 
136 St. yong Mg OWTREAL. 


PU LULU ee CC 


McDonagh Somers 
& Co. 


Government and 


Municipal Bonds 


Dominion Bank Bldg. 
TORONTO 


3% 
Victory Bonds 


These Bonds ure, in our 
opinion, the cheapest Dom- 
inion Government Taxable 
Bond on the market. 


We have accumulated a 
large amount of this issue 
and recommend it as an 
attractive investment. 


Prices and full particulars 
will be gladly furnished. 
Write, call or telephone. 


HANSON BROS. 


Srvesimen:t Securities 
160 StJdames St. 65 % 
Montreal Stee 


We own and offer 


Belgo Canadian Paper _ 


Company, Limited 


1% 


Preferred 


Price $96.50 and Accrued Dividend - = 


Yield 744% 
Geo. Beausoleil & Co. 


Investment Bankers 
112 St. James St., Montreal 


oo 


Management of Syndicates 
and Holding Companies 


Fees moderate 


Ask for varticulars 


THE 


STERLING 
TRUSTS 


CORPORATION 


10-12 EAST KING st. TORONTO 


South Shore Power Issue 
of $40,000 of 7% Bonds 


From Our Own Correspondent. 


MONTREAL.—$40,000 of an auth- 


‘| orized issue of $75.000 of first mort- 


gage bonds of the South Shore Light. 


Heat and Power Corporation, are be- 2, 
ing offered by Credit Canada. The 
bonds bear 7 per cent. interest and” 


mature in ten years. They are offer- 


red at par, with a bonus of 10 per ~ 


cent. of common shares. 

The company purchases power from 
the Montreal Light, Heat and Power 
Consolidated, and distributes it in 
three counties south of the St. Lawe 
rence River. oa 


An investment cannot be 
sidered entirely satistact, 
unless it can be quickly tu 
into cash when  necesss 
“Every investor, therefore, 
fore purchasing any sec 
- . -should consider the featur 
marketability. 


The National City Com 


MontTrga. — Limi 
ADVISORY BOARD 


Toro: 


nen a6. 

Si Cuaares B. Gonpon, c.3.2. 

Hon. Sin Louzr Gourt, £.C.26.6., MP. 
R. Hoss 


Wuaort L. Matrusws 


Listed and Unlisted Securities 
the following markets 
Montreal, ‘Toronto, Nev 
Boston, Chicago 
| _ Bought and Sold 
14 King St., East, Toronto 
Direct Wire Connection 


AND 


Members of the Montreal Stock 


130 St. James 
“STOCK BROKE 


HALIFAX ST. JOHN, N. B. QUEE 
OTTAWA TORONTO _WINNIF 


MONTREA 


- Direct Private Wire to all Branches and 


Government, Municipal and Corpo 
Enquiries Solicited 


STEWART,SC 


COMPANY, LIMITED 
McKINNON BUILDING, TORONTO PHO 


California and 
Coast Tou 


When winter comes the Pacific Coast States and 
a haven of refuge from our rigorous climate, partic 
California has become famous as a winter tourist 
excellent climatic conditions, its varied and magnific 
bilities it affords for all kinds of outdoor sports and 
motor roads, sea-bathing, etc. The Canadian Nati 
wide choice of routes embracing rail and sea trips. T 
Canadian Rockies via Jasper National Park and Mo 
Pacific Coast Route to Vancouver and Victoria, 
Francisco and Los Angeles. 


Any Agent of the Canadian National Railways wi 
full information regarding these tours. 


TRAVEL “THE NATIONAL 


The Canadian National Railways, Canada’s all-Ca 
route, is. the new way across the Continent. In ad 
the territory traversed is unsurpassed in scenic int¢ 
Rocky Mountains are crossed at the lowest altitude 
of any transcontinental railway in America and at ¢ 
highest peaks, including Mount Robson, are in full vi 
“The Continental Limited,” one of the finest long 
world, is operated every day between Montreal and 
connections from Toronto. In its journey of nearl 
across Canada it traverses six of the provinces of th 
or through its connections reaches all centres in V 
the Pacific Coast. This train is made up of all-s 
and affords the traveler the opportunity of making 
tourist sleeping car at a minimum of cost, or if 
sumptuous standard sleeping cars or compartment- 
may be enjoyed. The dining car service is unexcelled 
is the new way. Post yourself on its advantages w 
next trip. For reservations and full information, 


bee 
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NEW ISSUE 


Province of Ontario 
5% Bonds 


Due 15th October, 1948 
price 98 and accrued interest 
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314% 
Victory Bonds 


These Bonds ure, in our 
opinion, the cheapest Dom- 
inion Government Taxable » 
Pond on the market. 


We have -accumulated a 
large amount of this issue 
and recommend it as an 
attractive investment, 


overa- 










allow 


y and 


Prices and full particulars 
will be gladly furnished. 
Write, call or telephone. 


HANSON BROS. 
Srvestmer:t Securities 
ye St. 68 % 
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We own and offer 


Belgo Canadian Paper 
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t 7 . 
pnpacetle! . Company, Limited 
the course.” 
¢ there is 
ne ve posi- O 
s hoped to 
=e to ar- Preferred 
D the whole |, , . sai 

| Price $96.50 and Accrued Dividend - 
Yield 714% 
Bid Asked 


96 | Geo. Beausoleil & Co. 


Investment Bankers 


R0 112 St. James St., Montreal 
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6 Management of Syndicates 
= and Holding Companies 
35 ‘Fees moderate 

: re 

= | STERLING 
"|| TRUSTS 


CORPORATION 
10-12 EAST KING ST. TORONTO 





outh Shore Power Issue 


of $40,000 of 7% Bonds 


From Our Own Correspondent. 

MONTREAL.—$40,000 of an auth- 
orized issue of $75.000 of first mort- 
| xage bonds of the South Shore Light. 
| Heat and Power Corporation, are be- 
ing offered by Credit Canada. The 
ioo'sa| bonds bear 7 per cent. interest and 
192 49| mature in ten years. They ave offer- 
*e8o' red at par, with a bonus of 10 per 
1n4o7| cent. of common shares. 
inten| . The company vurchases power from 
106 2s | the Montreal Light, Heat and Power 
io op | Consolidated, and_ distributes it in 
‘99 99 | three counties south of the St. Law- 
o210|rence River. 
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Ask for particulars 
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An investment cannot be con- 
sidered entirely satisfactory 
unless it can be quickly turned 
into cash when necessary. 
Every investor, therefore, be- 
fore purchasing any security, 
should consider the feature of 
marketability. 


The National City Company 


MonTREAL — QuEBEC Limited 


ADVISORY BOARD 


Rr. Hon. Lorp SHAUGHNESSY, K.C.v.0., Chairman 
Srm Jouw Aran Lt.-Co.t. Herspert MOLSON C.M.G.,34C. 


Toronto — OTTAWA 











A.J. Brown, g.c. Frep W. Motson 
Sin Cuarres B. Gorpon, G.3.z. Sin AuGustus NANTON 
E.C.M.G., M.P. Epson L. Pgase 


Hon. Sin Lomzr Gout, 
Cuma R. 







. N. Tinvey, «.c. 
Hon. J. M. Wnson 





Listed and Unlisted Securities on 
the following markets 


Montreal, ‘Toronto, New York, 


Boston, Chicago 
Bought and Sold 


JOHNSTON “" WARD 


14 King St., East, Toronto 
Direct Wire Connection 


McDougall & Cowans 


Members of the Montreal Stock Exchange 


130 St. James Street 
STOCK BROKERS 


HALIFAX ST. JOHN, N. B. QUEBEC 
OTTAWA TORONTO WINNIPEG 


MONTREAL. 


Direct Private Wire to all Branches and New York 














































Government, Municipal and Corporation Bonds 
Enquiries Solicited 


STEWART,SCULLY 


COMPANY, LIMITED 
McKINNON BUILDING, TORONTO PHONE MAIN 5588 













California and Pacific 
Coast Tours 


When winter comes the Pacific Coast States and British Columbia offer 


_& haven of refuge from our rigorous climate, particularly sunny California. 


California has become famous as a winter tourist region because of its 


excellent climatic conditions, its varied and magnificent scenery, the possi-° 


bilities it affords for all kinds of outdoor sports and recreations, its splendid 
motor roads, sea-bathing, etc. The Canadian National Railways offer a 
wide choice of routes embracing rail and sea trips. Travel one way through 
Canadian Rockies via Jasper National Park and Mount Robson, the North 
Pacific Coast Route to Vancouver and Victoria, Seattle, Portland, San 
Francisco and Los Angeles. 


Any Agent of the Canadian National Railways will be pleased to furnish 
full information regarding these tours. 


TRAVEL ‘“*THE NATIONAL WAY” 


The Canadian National Railways, Canada’s all-Canadian transcontinental 
route, is the new way across the Continent. In addition to the fact that 
the territory traversed is unsurpassed in scenic interest and grandeur, the 
Rocky Mountains are crossed at the lowest altitude and easiest gradients 
of any transcontinental railway in America and at the same time Canada’s 
highest peaks, including Mount Robson, are in full view from passing trains. 
“The Continental Limited,” one of the finest long distance trains in the 
world, is operated every day between Montreal and Vancouver, with close 
connections from Toronto. In its journey of nearly thrge thousand miles 





* across Canada it traverses six of the provinces of the Dominion, and directly 


Es National Ticket Agent. 


or through its connections reaches all centres in Western Canada and on 
the Pacific Coast. This train is made up of all-steel modern equipment 
and affords the traveler the opportunity of making the trip in a splendid 
tourist sleeping car at a minimum of cost, or if taste dictates, the more 
sumptuous standard sleeping cars or compartment-library observation car 
may be enjoyed. The dining car service is unexcelled. “The National Way” 
is the new way. Post yourself on its advantages when contemplating your 
next trip. For reservations and full information, apply to any Canadian 







THE FINANCIAL POST 


CIVIC AND. 


WIDE DISTRIBUTION | Big Changes in Finances 


OF SHAREHOLDERS 
IN EDISON COMPANY 


Public Participates Largely 
in Profits of This Suc- 
cessful Utility 





In connection with a recent issue of 
Southern California Edison Co. bonds, 
some interesting data have been made 
public. This company is an out- 
standing example of a privately 
owned power and light company in 
which the public enjoys a large shave 
of profit. 

More electricity is used on the 
farms in California than on the farms 
in all the other states 6f the nation 
combined. In the United States as 
a whole there are twenty-one: mil- 
lion homes, of which thirteen million 
are within reach of electric lines. Of 
these only 7,600,000 have service. 
Ninety-eight per cent. of the homes in 
California are wired and every home 
within reach of Edison lines is con- 
nected. A circular issued by the 
management shows how the company 
is owned. It says: 

43,500 Edison stockholders 
$20,340,000 worth of stock, an average 
holding of about $420 each. Their hold- 
ings represent 38.2 per cent, of the total 
stuck of the Edison company. 

6,790 Edison stockholders own $16,- 
425,u00 worth of stock, an average hold- 
ing of about $2,400 each. Their hold- 
ings represent about 29 per cent of 
the total stock of the Edison company. 

266 Edison stockholders own $13,300,- 
000 worth of stock, an average holding 
vf about $52,000 each. Their holdings 
represent 24.8 per cent of the total 
stock of the Edison company. 

9 Edison stockholders own $5,500,000 
worth of stock, an average holding of 
about $611,111 each. Their holdings 
represent 9.85 per cent. of the total 
stock of the Edison company.° 

Operating on this basis, under pri- 
vate organization with all the im- 
petus involved, the company has 
made a great success as a public 
utility. 


Ask Power to Set Up 
City Manager System 
In view of the fact that the London 
city council have deferred action on 
the proposed form of city manager 
system of municipal government untii 
the provincial legisiature gives the 
necessary consent and power, the di- 
rectors of the London Chamber o1 
Commerce have drafted a resolution 
to go on the agenda of the annual 
meeting of the Western Boards ot 
fraue at St. Thomas on Nov. 29 and 
30, asking the government to proceed 
with the granting of this power to the 
municipalities of the province with 
all possible haste. 


Victoria Assessment 
Reduced to 1910 Basis 


When the rolls are completed the 
city of Victoria assessment will be re- 
duced to the figures of 1910. 

The Court of Revision began its 
work early last “month, when the as- 
sessment stood at $33,360,641 on land. 
About $500,000 assessment has been 
cut off by the labors of the court, and 
it has now been determined to cut of1 
five per cent. of the remainder, Thus, 
allowing for the reductions by opera- 
tion of: the court and by the per- 
centage reduction, the figure is ex- 
pected to approximate $31,250,000 by 
the time the roll is ready for approval. 

In 1910 the assessment was $26,- 
283,892 on land, and then began the 
pressure from outside on the council 
to boost up values, as a consequence 
of which the figures were: 1911, $46,- 
516,205; 1912, $71,670,770; 1913, $89,- 
130,150, and 1914, $89,151,990, 


own 











Vancouver Ratepayers 
Will Vote on By-laws 


The city council of Vancouver’ will 
present by-laws to the ratepayers ag- 
gregating $410,000. 

The by-laws to be presented are as 
follows: 

To pay the city’s share of local im- 
provements, $200,000. 

To reconstruct the damaged por- 
tion of Cambie street bridge, $120,000. 

To build two units of a rew bath- 
house at Kitsilano, $50,000. 

To build an annex to the old city 
hall, $40,000. 

The proposed money by-laws to 
raise $350,000 for the construction of 
an infectious diseases hospital and 
$100,000 for the establishment of a 
skating and curling rink at Hastings 
Park have been rejected by the coun- 
cil, which also has‘decided not to ask 
for any funds, for further investiga- 
tion of the Cheakamus hydro-electric 
proposal, 


Carlton Electric of N.B. 
Will Sell $50,000 Bonds 


From Our Own Correspondent. 

MONTREAL.—The Carlton Electric 
Company in-New Brunswick has been 
granted permission to sell $50,000 of 
bonds or stock to finance forty miles 
of transmission line between the 
Maine and New Brunswick Power 
Company’s’ transmission line at 
Bridgewater and a number of New 
Brunswick towns, 


































past 20 yeais are as noticeable in the 
case of provinces aS municipalities, 


counts ot Ontario for the year 1900 
and 1922 shows the tremendous ad- 
vance in 
made by this province. 
of revenue alone, there is an increase 
of nearly 17 millions of dollars, while 
the expenditures have been increasea 
even more heavily. The foilowing are 
significant of the trend: 


there has been a population increase 
an Ontario of about 34 per cent., while 
vne public aebt has increased from 
about $25,00U,000 to $287,681,569. 


AMUSEMENT TAX 


Will Exempt Places When the 


tion, the city council of Kegina has 
adopted an amusement tax, 


see or 20 cents wil be exempt trom 
vne tax. : 
sowing scales are providea: 2U to 4u 





PROVINCIAL FINANCE 


| CANADA’S TAXES 
PUT COUNTRY AT 
A DISADVANTAGE 


(Continued from page 1) 
couragement to the investment of 
capital in new enterprises is occa- 
sioned by the heavy Canadian taxa- 
tion, Taxes of the type of the Busi- 
ness Profits War Tax in-Canada, the 
ikxcess Profits Tax in the United 
States, and the heavy surtaxes in the 
income tax legislation of both coun- 
tries eventually—and usually quickly 
—defeat their purpose of producing 
revenue. Investors, rather than 
















































Of Ontario Since 1900 


The heavy increases in debt in the 





A comparison of the public ac- 


and revenue 
In four items 


expenditure 


1900 1922 allow their capital to flow into its 

Succession normal place—business enterprises— 
GUIS csc se sys $226,677 $6,303,285 | where in some cases government taxa- 
Corporation tion will take up to about 75 per 
SOS ah hc kane y 5,567,396} cent. of the amounts realized, will 
Amusement bury their syrpluses in tax free se- 
COs cadinware 1,505,581} curities. They are content to take 
Motor vehicles the comparatively small return from 
TER Seewes sa 3,447,430 | that source which has the advantage 


of being free from taxation, and is 
not subjected to the losses which busi- 
ness developments entail. Secretary 
Mellon furnishes still further confir- 
mation of the attitude of THE 
FINANCIAL POST, as shown by the 
following extracts from his recent 
proposals....“taxpayers are with- 
drawing their capital from productive 
business, and investing it instead in 
tax exempt securities.”....“The high 
rates....tend to destroy individual 
initiative and enterprise, and seri- 
ously impede the development of pro- 
ductive business”....“in all proba- 
bility the revenue from the reduced 
rates will soon equal or exceed what 
would accrue at the present rates, be- 
cause gf the encouragement which the 
changes will give to productive 
business.” 
CANADIAN TAXATION 
The trend of Canadian taxation has been :— 


During the 22 years since 1900 





FOR REGINA CITY 


Proceeds go to Philanthropic 
Purposes 





After meeting strenuous obstruc- 


Under the new by-law an admission 


Above that sum tne fol- 


cents admission, 2 cents tax; 40 to 6U/ Income of 1918 1919-21 1922-8 The 
cents, 3 cents; 6U to 45 cents, 4 cents; Future 
(2 to YU cents, > cents; YU cents to $1, #3000 $24 $24 $16 
6 cents; over $1, 6 per cent. of the 4000 64 re ‘. is a 
e OL ssion, le ny fractiona 5000 104 s “ 
cart of pageners as : 6000 154 161.70 153.30 
ae Be 7000 238 249.90 233.10 
Lhe tax will be imposed on persons} goo 838 354.90 388.10 
attending a theatre, moving picture 9000 448 470.40 453.60 
10000 568 585.90 669.10 


theatre, open air theatre, amusement 
nali, concert hail, music hail, dance 
hall, or, pavilion, circus, menagerie, 
siae show, carnival, coliection ot side 
shows, race course, race track, base- 
oail park, athietic parks or grounds, 
amusement park or grounds, football 





The impression created by Hon. Mr. Field- 
ing’s Budget Speech was that we must prepare 
for increased taxation. 

UNITED STATES TAXATION 


Note the marked reductions made by our 
neighbors :— 


grounas, skating rink “or other piace ao eaaiil 
whereon exnibition or entertainment by Secretary 
1s given or game played.” Income of 1918 1919 1921 1922-23 Mellon 
Provision 1s made tor the exemp-| $3000 $36 = —_— — eee. 
tion of religious gatherings, organ-| {008 .3@ of es om 
ized clubs and associations where} ¢000 226 154 188 128 12 
triends of members pay no admission| 7000 342 238 206 186 99 
ree, piaces ot amusement where pro-| 3000 482 388 ane ate — 
ceeds are devoted whoily to patriotic,| j9999 782 648 626 466 234 
reugious, educational or charitable} nis table shows how Canadian-American 


purposes or tor the encouragement oi 
science, music or fine arts where no 
non-resident paid talent is empioyea, 
amateur sports and athletics under 


taxes will compare next year if the U. S. Gov- 
ernment proposals are adopted. 
Canad’nIncome Proposed United 
Tax, 1923 States Taxation, 1924 


$3000 $16 one 

certain conditions and gate admis- 4000 56 $15.75 
sions at the annual summer fair. 5000 100.80 38 
6000 153.380 12 
et nt ee 7000 a a 
Stratford to Guarantee pond 453.60 189 
10000 569.10 234 


Brooks Steamer Bonds 


te 

A number of by-laws were voted on 
this week by Ontario municipalities. 
The ratepayers of Stratford endorsea 
the two inaustrial by-laws sent down 
by the city council. The by-law for 
the Brooks Steam Motors, Limited, 
carried with several hundred ‘to spare, 
while the McLeod Milling Company 
by-law secured only 63 more votes 
than were needed to pass it. 

The former by-law was to guaran- 
tee the bonds of the company for 
$50,000, and the latter for $40,000. 

The by-law at Goderich, to guar- 
antee the bonds of the Alexandra 
Marine and General Hospital to the 
extent of $50,000 on a serial bond is- 
sue for 30 years bearing interest at 
the rate of 5% per cent., was de- 
feated by the ratepayers, the vote be- 
ing 390 to 325. 


Aneroid, Sask., Finances 
Show Much Improvement 








Tenders and By-Laws 


——SSSa]"=SES———————- 


TENDERS WANTED 


Timmins.—$160,,00, public and high 
school debentures, guaranteed by the 


rovince. 

z 24, Halton County.—$73,500, 
oe road debentures. m. 
Panton, clerk. “ 

Nov. 28, Pembroke.— $45, Vs 54%, 80- 
ins, debentures. S. Biggs, clerk- 
treasurer. 

Village of Erin.—$40,000, 6%, 25-yr. 
public school debentures. W. Conboy, 
clerk. (See announcement on page 16). 

. 3, Mimico.—$160,725, 5%%, 10, 
15 and 30-instal. debentures. C. J. Tel- 
fer, ae (See announcement on 

age 16). 

r Rew 30, St. Vital, Man.—$60,000 for 
school purposes. 

Nov. 29, Carleton County.—$142,800, 
20-ins. 544%. 

Dec. 1, La Reine, P.Q.—$2,500 of 6% 
20-year bonds. Frank Foley, Sec.- 
Treas., La Reine, P. 

Dec. 1, Municipality of the west part 
of United Townships of La Reine and 
Desmeloizes. — $6,000 of 6% 20-year 











The fear gaa municipal = bonds. Frank Foley, Sec.-Treas., 
spector has made a report on the/ Reine, P.Q. 
municipality of Aneroid. It says: Dec. 3, 1923, Three Rivers.—$65,000 


of 544%, 20-year bonds. Arthur Nobert, 
city treasurer. (See announcement on 
page 16). < 
Nov. 30, Village of Point Edward. — 
$27,450, 544%, 20-ins. debentures. 
BY-LAWS PASSED OR DEFEATED 
Goderich—$50,000 guarantee bonds of 
hospital. Defeated by the ratepayers 
on Nov. 20. 
Stratford—$50,000 bond guarantee to 
Brooks Steam Motors; $40,000 bond 
guarantee to McLeod Milling Co., passed 
by the ratepayers on Nov. 19. 
BY-LAWS TO BE VOTED ON a 
Dec. 3, Niagara Falls, Ont.—$15, 
for municipal athletic field; $30,000 for 
artificial rink arena; $16,000 for motor 
ladder truck. ‘ 
Dec. 12, Vancouver.—$410,000 for vari- 
improvements. 
Des. & Port Colborne.—$78,000 for im- 
provements to waterworks system. 
DEBENTURE NOTES e 
Niagara Falls, Ont.—The city coune 
has refused to grant the request of the 
local Hydro Commission for the is- 
sue of $50,000 of bonds for improve- 


“The municipality of Aneroid is show- 
ing a gradual improvement financially 
and by the end of the present year 
should be on a sound basis. — 

“The only direct liability carried over 
from the previous year is the seed 
grain -loan. Up to the present it has 
been possible to operate without bor- 
rowing from the bank. All schools have 
received sufficient funds to meet cur- 
rent expenditures.” 





Devonshire Apartments 
Bonds are Offered Here 


An issue of $450,000 first mort- 
gage, 6% per cent. serial bonds of 
the Devonshire Apartments, Vancou- 
ver, is being offered in Canada and 
~ United States by S. W. Straus & 

0. 

The Devonshire Apartments is a 
seven-story structure situated one 
block from the business centre of 
Vancouver. The bonds are secured by 
a first closed mortgage on the land 
and building. They mature serially 
from 8 to 15 years. The company 
owning the apartments is known as 
“The Georgia, Ltd.,” and is headed by 
Walter F. Evans, a prominent Van- 
couver merchant. 





ments. : 

Wentworth County.—The council at a 
recent meeting decided to borrow $50,- 
000 to cover current expenses to the 
end of the year. 





WEEKLY RECORD OF GOVERNMENT AND MUNICIPAL BOND SALES 


Date— Place 
Nov. —Truro ee ef #8 #8 #8 #0 @8 @8 
Nov. -—Fraserville, Que. .. .. «os «. 
Nov. —Nepean Twp. .. .. 1s os es 
DOV e. i POG GEE ns ne, ct 0c SR Se 
Nov. 19—North York .. sc ss coc ck o¢ 
Nov. 20—Stamford Twp. .. .. .. oe 
Nov., —Medicing Hat .. .. 1. os eos 
Nov. 17—South Shore L. H. & Pr. .. .. 
Nov. 20—Bush English China Co. .. .. 


Nov. 14—New Brunswick Publishing Co. 
Nov. 22—Ottawa River Power Co 








Basis 

Sold To— Rate Term Amount Price 

W. F. Mahon & Co., Halifax .. .. .. 5 % 20-yr. $14,000 96.41 on 

Municipal Debentures Corp., Montreal,. 5%% 10-ins. 95,000 10030 547 

Dyment, Anderson & Co., Toronto .. .. 5%% 30-ins. 18,900 99.28 6.56 

V. W. Odlum & Co. .. .. «+ oe oe oe 54% 20-yr. 50,000 7 ig 

Sterling Wank, Perente.-. ee wa Saas tae ote eg — Se ee 
atthews O-, oron oe ef #8 88 of ‘0 wg te ’ . 

Miller & Cg Ne On ant Sie” ce ce we FD & 5%% 232,000 os 

Credit Canada es @8 #8 © #8 68 we oF 1% 10-yr. on 100 

W.:R. Fleming & Co. Toronto... .. +» 7% .. are, aa. 

J. M. Robinson & Co, .. 22 os o% os os ue 24-yr, 178, 

Nesbitt Thomson & Co. es ef «8 @8 08 6 % 30-yr. 8,250,000 os 




































Montreal.—Information will be asked 
at the next sessin of the Quebec 
Legislature of the Parish of Ste. Cecile, 


Belgo Paper 6’s.. 1943 
Belgo Paper 7% 

Pref. Shares 
Quebec Power 6’s 1953 
Wayagamack 6’s 1951 


St. Maurice Power 
6%4’s______.. 1953 


Montreal Public 

Service 5’s.._.. 1942 
Montreal Public 

Service 61,’s.. 1924 
Montreal Tram 

Power 6!4’s_ 1924 
Manitoba Power 

7s 1941 
Int. Milling 

7% Pref. Shares 


Also Bonds of Provinces and 
the large? Canadian Cities 


RENE-T.LECLERC 
Incorporated 


Montreal:- 160, St. James St. 
Quebec:- 74, St. Peter St. 
(RSTABLISHED 1905) 
116 















DOMINION 
of CANADA 


(Can. Nat. Rly. Equipment) 


S% 
BONDS 


Due—1933 & 1937 


These bonds represent a dir- 
ect obligation of the Can- 
adian National Railway, and 
are guaranteed uncondition- 
ally as to principal’ and in- 
terest by the Government 
of the Dominion of Canada. 


PRICE: To yield 
5.25%. 


MURRAY & COMPANY 


Specializing in 
Government, 
Municipal 
and 


Corporation 
Bonds 









BONDS 


W.L.MSKinnon & Co. |} 
GOVERNMENT AND MUNICIPALBONDS 


MSKinnon — ToRONTO 
Telephone Adel. 3871 










BURNETT 
PORTEOUS 


& COMPANY 


MONTREAL 










WESTERN BOND ISSUES 


We ializein Western, Pro- 
ncial, Municipal and 
School Bonds 
heed &-Taylor, Limited 
Loug CALGARY. ALTA. 





Montreal, for the purpose of borrowing 
$250,000 by 6%, 80-year debentures, The 
money is ‘required for a new church 
and sacristy. 


GOVERNMENT | 
and i} 
MUNICIPAL | 


‘oe 






The Leading Life Company of the Dominion 


Assurances in Force $630,000,000 
Assets - ° - $170,000,000 


ASSURANCE COMPANY OF CANADA 


EAD OFFICE - MONTREAL 


SUN LIFE 
4 


THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA 


Established 1869 
BOARD OF DIRECTORS so 2 
CRONYN, President, London. GEO. PATTINSON, Preston, 
fo. McCULLOCH, lst Vice-President, Galt. © W. G. WATSON, Toronto. al ; 
J FISKEN, 2nd Vice-President, Toronto, SIR LOMER GOUIN, Minister of Jus ak 
& M. Chairman of the Executive, MAJOR-GEN. HON. 8, C. MEWBURN, bi 
a ce: ane | VINCENT MASSEY Toronto, Ont. 
L 5 GHEITHAUPT. ‘Kitchener. LOUIS LA COURSE LANG, Kitchener. 
OFFICERS 


CHARLES &UBY, General Manager. J. F. HONSBERGER, M.D., and J. M. LIVING- 
W. H. SOMERVILLE, A.1LA., Assistant Gen- 

eral Manager. 
H. M. COOK, A.1A., 


F.A.8., Secretary. I. M. As. 
A. E. PEQUEGNAT, A.LA., F.A.8, Comp G. J. A. REANY, Supt. of Agencies 
troller. 


SIMS, BRAY & McINTOSH, Solicitors. 


Business in force $250,000,000. 


Assets $55,605,600.00. ottice — — — Waterles, Ontarie. 


The Independent Order of Foresters 


Organized 1874 


TOTAL BENEFITS 


Paid to Members and their Beneficiaries 
$80,000,000.00 
Policies Issued from $500 to $5,000 


G. E. BAILEY W. H. HUNTER G. R. COTTRELLE 
Secretary President Treasurer 
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About 250,000 Members 


in Canada and the United States fully explained in our free liter- 
enjoy fraternal and every form ature. 


of insurance protection in the 
Write for it today to The Mac- 


Maccabees, operated on adequate 
rate basis. Attractive options. ew Confederation Life Bldg., 
oronto, 


Policies, benefits and rates are 


Join the 
Maccabees 


Fraternity & Protection 


Insurance 
in Force: 

. over 
$200,000,000 


Benefits Paid 
over 
$140,000,000 : 


OSLER & HAMMOND 


. Stock Brokers and Financial Agents 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


21 JORDAN STREET - TORONTO 


INSURANCE 


Fire, Automobile, Accident Liability, Etc. 
Intelligent Advisory Service 


OSLER, HAMMOND & NANTON 


WINNIPEG. 


Canadian Paperboard Company Limited 


Largest Manufacturers of Paperboard in Canada. 
Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 


HEAD OFFICE: 2 Seigneurs Street MONTREAL 


CLARKSON, GORDON & DILWORTH 


CHARTERED ACCOUNTANTS 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON STREET WEST 


TORONTO MONTREAL 


TORONTO 


gate: 


TAA e Lem 


OF CANADA 


HEAD OFFICE xy TORONTO 


Save the Wasted Dollar 


0 
is ee ae nants en is paid half-yearly, and in many cases this interést 


@ form of investment, known as Accumulsti 
ding, dec ve Bonds, which prevents 
allowed Poacgpe cannes Ai rom care instead of being payable half-yearly, is 


paid over until the end of the term for which 

_ ~— is ane. In addition to accumulating interest which otherwise would likely 
COMPOUNS eee 7 these Bonds enjoys the r advantage of receiving 
Reeds wae wn . ng ae so ce one of our .Accumulative 
Please write for circular giving full information’ about. these Bonds, which we 


er recommend to those not in need of an immediate return on their invest- 


CANADA PERMANENT MORTGAGE CORPORATION 


14-18 Toronto Street, Toronto 
ESTABLISHED 1855 


_| avoided but it may waive the objection, 


THE FINANCIAL POST 


BREACH OF FAITH _ | Surety Co. Executive 
3 Laments Carelessness 
years has caused heavy losses to 

OVER MANY CLAIMS} surety “and boning © companies. 

ze SS is eee National Surety Company, New York 
Applicant for Fire Insurance| city, which, with otner ponaing con- 
paid out more than $1,000,VU0 in rob- 

Facts pery and 10ss Claims since the first 

sth 3 i to the careiessness and incompetence 

Faith, integrity, and common sense, aa see 
one = sec : i he move- 

fire insurance by Erichsen Brown, To-| 0! Secsecy which marked t : 
ronto lawyer, in an address before the| ments of bank and payroll messen- 
emphasized the fact that legal dis-| Op/mion. 

putes over insurance arise chiefly by A T SHOULD FIT 
party to the contract, saying: GEN LD 

“When one turns to insurance cases 
almost always a lack of good faith ‘ 
either on the part of the plaintiff or the FIN ANCE PROGRAM 
panies are more jealous of maintaining , 

i in i ons ° ° 
good faith in insurance transac Satisfaction of Insured De- 
no less meant Se the mene sane. as 

“Strange! wu apparently hone . 

i Th to store their of Policy 
8 was hoe 
caval ‘aoae with “their worldly goods Life insurance programs definitely 
morals go also.’ aescribed in THE FINANCIAL PUsS1 

Mr. Brown pointed out that when| recently, are the means ol Saving 
be terminated: suture cannot be gauged accurately 

(a) By the company, by giving seven beforehand. In tnis tact hes the 
the cash plan, by tendering therewith a| contingencies to be provided for are 
rateable proportion of the premium —S numerous; they include not only au 
the termination of the notice. ment of funds left in such a case, the 

(b) If on the cash plan, by the 
: : s, if t occur 
effect to the company or its authorized | der ages, if death does no 
agent, in which eet company may eatly, and even financial distress of 
time the insurance has been in force,|conditions new forms of policies have 
and shall repay to the assured the bal-|peen modelled. 

(c) By mutual consent, as when @ R€W/the applicant must rely more on the 
contract is substituted. judgment of the agent as to the 
by the policy. \ bact 

Ye) By Seal of a condition subse-| surest way to interest a man in insur- 
the contract that upon the happening of | policy fits in with his whole financial 
some future event the spoeetes of the|program. Moreover, his satisfaction | 

(f) By the winding-up of the insurer.| jydgment used in selecting the policy. | 
(The general rule is that if a winding-|Rosjizing the importance of this to} 
company the liability of the trustee or ; 7 7 
assignee in bankruptcy on policies that|¢Xecutives are paying special atten- 

tion to developing a thorough under 
the return of the premium for the un-| standing © of 
expired portion of the term.) without bringing in confusing tech- 
én chiefly the duty of good faith. nicalities. 
e latter is the important one in : 

In a recent bulletin the Travelers 
faith may be expressed or implied.| Life of Hartford outlines what an 
itself. If the policy was not to be-|ance to solicit a prospect confident! 
come effective till the premium had|and answer any questions. He should 

ny this would have to be by express| _ (1) A brief history of life insurance 
ea pdation. Again, if it were intended itself. On what principle it works. 

; ; 7 liberalized in the past fifty years. 
risk by alteration it would be by ex-| (2) The difference between assess- 
press stipulation. 


CAUSES DISP UTES The spread ot robberies in recent 
Wiuam 8b, Joyce, cnairman of tne 
s ‘ cerns ot that cily, are said to have 
Should Disclose Material Ys 
ot the year, ascribes many hoid-ups 
were held up as the corner stone of of responsibie executives, 
Insurance Institute last week, He] srs 18 a contributing Lactor, In his 
a departure from these by either 
which have been litigated one finds POLICIES IN WITH 
defendant, Reputable insurance com- 
than any other element. Our courts are . ~ 
pends on Proper Selection 
men become dishonest the moment they 
and when these go up in smoke their| worked out as in the case of those 
, 
a policy has come into force it may|mucn trouble for policyholders. ‘The 
days notice to this effect, and if, on|iundamental need for insurance. ‘Ine 
for the unexpired term, calculated from early aeath, but the proper manage- 
assured by giving written notice to that imability to continue premiums at 
retain the customary short rate for the|the insured himself. To meet these 
ance of the premium paid. As a result of these complications 
(@) By payment of the sum insured proper policy to secure, In fact, the 
quent, that is, by special provision in|ance is to show how the particular 
policy is ipso facto ended or suspended.|in |ater years depends largely on the! 
up order is taken against an insurance the agents and companies, most field 
have not become claims, is limited to ! L Ul 
insurance  princip:es 
) By breach of a condition prece- 
What Agent Should Know 
considering disputes. Duty of good 
The former is set out in the contract|agent should know about life insur- 
been actually paid over to the com-|be familiar with: 
to provide against the increase of the| #0w it was developed. How it has been 
ment or fraternal insurance, and “old 


The speaker outlined the four im-| line” legal reserve life insurance. 
lied conditions, recognized by law.| (3) The fundamental difference be- 
hey are: > tween participating and non-participat- 
1. That the subject matter of the in- | '/"& life insurance. ‘ : 

surance be in existence; (4) His company; its history; rela- 


. That the assured have an ingurable tive position among other companies; 
interest: and financial statement. 
. That i case of loss the property (5) The three fundamental types of 


. : ’ | life insurance contracts: Term, Whole 
ees be the property insured; Life, and Endowment, and the varia- 


. That the assured observe good faith = 6 ioe. Gnen ee — 
towards the ee at all material | ginary life; 20, 25, and 30 payment life, 
The last is ey material particulars. | insurance to various ages with cash 
e last is of prime importance to] settlement, and 10, 15, 20, year endow- 
those securing insurance, as its viola-| ment; insurance to ages 55 to 70 with 
tion may mean the failure to secure} life income thereafter and insurance 
payment of a claim, which is the only} annuity at 65. — P 
reason for oouaidering she aoutenst of ian yin haa Deke ee 
insurance. In discussing the limits of . aes ; < 
the applicant’s duty, Mr. Brown said:|T¢{und annuities and re 
In every contract of insurance it is} (7) The dfsability provisions and how 
the duty of the insured to disclose to] they apply. : 
the insurer at the time of the making/ (3) Uniform premiums, premium re- 
of the contract all material facts within | quctions, and diminishing premiums. 
his knowledge which might influence the | Difference and advantages of each. 
judgment of the insurer with regard to (9) His manual. It is not necessary 
the contract contemplated, that is, with|/to learn by heart everything in the 
regard to the risk which the insurer| manual, but a well-posted insurance 
undertakes. 5 agent should know how to find the in- 
This duty to make full disclusure at-| formation he wants from his insurance 
taches at the commencement of the nego-| manual with the least possible effort. 
tiations for insurance and continues right (10) Monthly incomes and _ trust 
down to the point at which there is’ a| agreements. The different ways in which 
binding contract, the proceeds of a policy may be paid 
Once, however, the contract is com-|to the beneficiary, that is, in monthly or 
plete, facts which subsequently come to} annual installments for 5, 10, 15, 20 
the knowledge of the assured and which | years or the lifetime of the beneficiary. 
may be material need not be disclosed| How to translate any policy into 
unless there is an express provision in| monthly income. What a trust agree- 
the contract requiring such further dis-| ment will and will not do. The ad- 
closure, vantages and disadvantages of a trust 
If there has been any misrepresenta- | agreement. 
tion, non-disclosure, fraud or other (11) Life insurance and its relation to 
element sufficient to void the policy the | Dominion and municipal income taxes 
policy is not mecessarily ayoided or void | 4d provincial inheritance taxes. How 
ipso facto but is voidable. If the office | difference in beneficiary may affect in- 
elects to avoid the policy it can be| heritance taxes on policy proceeds. 
(12) Business* life insurance. How it 
can serve a partnership, a corporation, 


e.g., by accepting premiums after learn- “7 ” 
a “one-man” company, 


ing the truth or having been put upon : 
inquiry by refraining from further in-| . Few insurance men understand all 
quiry. these details thoroughly, and man 
_ Some facts which have been held|are too busy to devote much time to 
in legal decisions as material to con-| study. In any case the head office can 
tracts are: Previous fires in certain|supply the needed information as oc- 
cases; the fact that threats had been|casion demands. To'do this one large 
made to destroy the property or other }company has employed a trained law- 
facts indicating that an attempt to|yer to give his whole time to this 
do so might be made. phase of its business. Consequently 

The need for extreme care and|its agents are able to approach a 
abundant good faith by agents was| business man not only to sella policy 
demonstrated by the speaker in his|but to conscientiously offer him 
conclusion as follows: skilled advice on his financial affairs. 

“A fire agent will call up an office and 
place $20,000 by telephone. Should fire 
happen the Company will pay the loss. 


In other words, without an hysical 
examination of the subject pattee and Insurance on All Farms 


before an expert with a bellows and| Notice of an increase of 50 to 66% 
test tubes has delivered his opinion as | per cent. in farm fire insurance rates 
to whether the property is combustible | has been sent to many fire insurance 
or net, 2 fire insurance contract has|agents from the head offices of the 
ade, companies they represent. In the 
communications notifying the agents 
. ' of the are it is stated that the 
° insuring of farm properties against 
or insurance Claim loss by fire has been found to be very 
The Brandon Shoe Company is | unprofitable. The companies. state 
suing the Gore Mutual Fire Insur-|that they will either have to have a 
ance Co. and other companies for in- | much higher rate for this class of in- 
surance due following a fire on March | surance or else auit writing it. 
25, 1923, when its plant was de-| This is the first intimation of any 
stroyed.: The defence is that the|general increase in rates following 
sprinkler system was shut off by the |the heavy fire losses of: the past 
plaintiff, and that no notification of |three years. As yet no genéral in- 
such action had been sent, as pro-|creases have been put in force by the 
vided in the policy, to the company. | association of tariff companies. 


Increase Rates of Fire 


Brandon Shoe Co. Sues 


FAVOR PAYMENTS 


ON POLICIES IN 
CANADIAN FUNDS 


Changes in Insurance Legis- 
lation Discussed by 
Life Officers 


A number of suggested changes to 
the Dominion Insurance Act were 
brought before the annual meeting 
of the Life Officers Association in To- 
ronto last week and discussed at 


some length. 


Returns to Department 

The first of these dealt with the 
annual and other returns made by the 
companies to the department. At 
present a penalty of ten dollars per 
day is imposed for delays in these. 
it is proposed to add the following 
qualification: “Unless it be proved to 
the satisfaction of the superintendent 
that such default has arisen through 
circumstances outside-the control of 
the company.” 

It is also suggested to allow gen- 
eral statements of business to the de- 
partment to be signed by such offi- 
cers as.may be appointed by the 
Board of Directors, in the absence of 
the president, vice-president or mana- 
ging director, and the secretary, 
manager or actuary of the company. 
These changes would give special 
relief to British and foreign com- 
panies operating here, which find 
difliculty in securing the reports, with 
proper signatures, in time. 

Transfer of Policies 


An important change is proposed 
in a new section which reads: 

“Any life policy issued outside of 
Canada may at the request in writing 
of the policyholder, provided he is 
domiciled in Canada, and with the con- 
sent of the company, be transferred to 
the Canadian Register, and shall there~- 
upon be subject to the law of Canada, 
and any policy entered on the Canadian 
Register, may with the consent in writ- 
ing of the policy holder (provided he 
is domiciled out of Canada) and with 
the consent of the company, be trans- 
ferred to the register of any other 
country, and shall thereupon cease to 
be subject to the laws of Canada, and 
need not thereafter be included amongst 
the policies shown in the annual state- 
ment of the company.” 

This is designed to overcome a dif- 
ficulty in determining which law ap- 
plies in such cases. 

Investment Changes 

Two proposals affect the invest- 
ment policies of the companies oper- 
ating under the act. The provision 
that common stocks, to be eligible 
for investment, shall have paid divi- 
dends of four per cent. per annum 
for seven years is not applicable to 
common stocks of no par value which 
are becoming more or less common 
and which will probably become more 
common in the future. The sugges- 
tion is to add to the section “or in 
the case of stocks of no par value at 
least four dollars per share per an- 
num.” ce 

The provision for compulsory sale 
within a specified period of new se- 


Trustee in Bankruptcy 


LIQUIDATIONS 
COLLECTIONS 


OSCAR HUDSON & COMPANY 


Toronto London Hamilton Montreal 
St. John, N.B. Winnipeg Vancouver 


FIRE AUTOMOBILE MARINE 


British America Assurance Co. 
(Incorporated 1833) : 


British Empire Underwciters 
Agency 


St. Lawrence Underwriters 
Agency 


Western Assurance Company 
(Incorporated 1851) 


Head Offices: 22 Wellington St., 
East, Toronto 


INLAND TRANSPORTATION 
RIOTS and STRIKES EXPLOSION 


THE 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, CANADA 
TOTAL ASSETS $2,928,337.62 ~ 


TORONTO, 24 Adelaide St. W. 


W.H.George, Superintendent of Agencies 


When selecting’ a Trust Company as an 
Executor choose one whose fixed policy 
is to give 


Financig} Assistance 


to Estates being administered by it 


PAID UP CAPITAL 
AND RESERVE § $1,240,000 


The se, sar Canadian 


rust Co. 


Administrator, Assignee, Trustee, 


Executor, 


Head Office, Winnipeg. 


Branches: Saskatoon, Regina, Edmonton, 
Calgary, Vancouver and Victoria. 


USE TIGER LEAK PROOF 
WOVEN CORD TIRES 


Guaranteed for one year. Prices and par- 
ticulars forwarded to you by request. 


Tiger Tire & Rubber Co.Ltd. 


42-44 Adelaide St. W., Torente. 


When Remitting 
BUY 
CANADIAN NATIONAL 
EXPRESS 


MONEY ORDERS 


curities of a re-organized company } 


was probably designed to meet the 
case of a forced re-organization 
where the status of the new securi- 
ties is inferior to the status of the 
securities originally owned. It has 
been suggested that this provision 
should not apply to the: new securi- 
ties of a company voluntarily re-or- 
ganized. 

It is also suggested that such new 
securities shall be eligible for further 
investment to the same extent as the 
old securities would have been if still 
outstanding. 

Pay in Canadian Funds 

Some difficulty has been experi- 
enced by United States companies in 
paying claims, due to fluctuations in 
exchange. 

At the present time a number of 
United States companies issued in 
Canada policies providing for the pay- 
ment of benefits at their head offi- 
ces, and according to recent decisions 
the effect of legislation in force in 
most of the provinces allows payment 
in United States funds. It is pro- 
posed to add the following: 

“(1) Except where the insured other- 
wise specifies in his application for the 
policy, a provision that all money pay- 
able under the policy shall be payable 


in Canada and in lawful .money of 
Canada.” 


New Officers Elected 


The officers elected for the com- 
ing year were as follows: President, 
D. E. Kilgour, Toronto; _first-vice 
president, E. E. Reid, London; second 
vice-president, Chas. Ruby, Waterloo; 
honorary secretary-treasurer, T. A. 
Dark, Toronto; auditors, H. R. Ste- 
phenson, Toronto, and C. S. Mac- 
donald, Toronto; executive committee, 
E. J. MacIver, Newark, N.J.; R. A. 
Mannings, Montreal; T, G. McConkey, 
Toronto; C. C. Ferguson, Winnipeg; 
A. B. Wood, Montreal. 


Repairs to Home Bring 
Agent $31,500 Insurance 


How a life insurance: man may ef- 
fectively cut down his expenses was 
demonstrated by a Hamilton, Ont., 
agent recently. Extensive alterations 
were being made to his home, and 
during the operation he placed the 
following insufance with those en- 
gaged. 

Mason . 

Electrician 

Plumber ... ... 

Decorator . ... 

Gardener ... 


Total 


--+ $10,000 
10,000 
5,000 


1,500 


eases wt ... $31,500 
In addition, this agent now has 
ready access to several families 
which may be productive of further 
business. - 
This is a good system to follow— 
the connections are endless, the intro- 


WESTERN EMPIRE 


” Life Assurance Company 


HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 


Branch Offices: 


SASKATOON EDMONTON 
CALGARY VANCOUVER 


Butler-MacCulloch 


Limited 
Insurance General Agents, Fire, Hail, 
Automobile, Miscellaneous. 


409 Hammond Bldg., _ 
MOOSE JAW SASK. 


Yi Ta; A eles; (9071 


A TT 
EXPRESS 
amv ag 
ORDER 


Me eaee ea aE Na) 
Mee NSC) swd a als 


The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or if 
customers are delinquent. 
Canadian Offices: 
Halifax, St. John, Quebec, Montreal, Ot- 
tawa, Toronto, Hamilton, London, Wim 
nipeg, Regina, Moose Jaw, Saskatoon, 
Calgary, Edmonton, Lethbridge, V@a- 
couver, Victoria. 
Address enquiries to 


R. G. DUN & CO. 
38 King St. W., Toronto, Can. 


ductions are easy, and often those al- 
ready insured bring pressure on the 
others, the cumulative effect of 80 
much insurance already written on in- 
timate relatives helping along the de 
cisive powers of those next 
proached. 


Oe) oe Me as 
$e Ca Raa. Sate 


November 23, 1923 “ 


a 
d 


Exp. 
Imp. 


Bal. 
(Continued fro 


Exp. 
Imp. 


Bal. 
*Favorable. t Adverse. 


Milling Comes Back Strong 


\. Viewing the figures from the stand- 
point of the investor in industrial se- 
curities, and starting with the miil- 
ing industry, we find that during Oc- 
seed —s pes age came back 
wi eci strength, 1 ; 
barrels ot fiour were mame caleen not including local im 

_at $6,147,612, This was a tidy in-|10F by the ratepaye 

. erease over the low figure reached| Mentally and municig 

during a slump inSeptember. ‘In| ‘i¢ utilities. 
that month flour exports were only 


LARGER EXPORTS —_|t0._ Tew. 
tne seven-month per 
F AUTOMOBILES, | 225. 222. So 
0 period enang Uc.ove 
Comparing similar 
TIRES AND FLOUR) er 10 im,ors tae 1 
; a shown in non-m 
i and in iron and its 2 
Exports asa Whole Growing ere Deets, consid 
- in ' Imports O 
_ But Imports Grow vegetable ana animal 
More Rapidly imports of non-metal 
_— products tor th 
1s year were $98 
TRADE IN OUR FAVOR | in, 2°22" 3982 
. previous; the imports 
October Wiped Out Former products were $112, 
Unfavorable Balance — No |+8ted eee 
Stopping Exports From proaucts, ~achea 
the Forests against $115,vv0,000, 
on 4 = oe table 
From Our Own Corresponden ports and exports tor 
MONTREAL.—While our trade fig-| Pared with those of th 
ures as a whole show much broader| Month last year: 
business activity there is some cause Imports for 
for disappointment in the fact that ; Oc 
exports nave not been growing as| Agric. prod. 
rapidly as imports. October saw the ae ete.. 
beginning of the grain movement, ana Chammanice os vr : 
‘gs a result we have a favorabie bal-| fron ang or "43° 
ance of $23,000,000 in opr trade dur-| Uther ores . . .- 3. 
ing that month, This served to wipe out} Non-metals . . 13; 
the previous unfavorable balance, and/| Forest, ete... . . 38, 
for tne first seven months of the fis-| Miscellaneous . . 5, 
‘ ¢al year, Canada’s exports have ex- Exports for 
ceeded imports by $13,000,000 Yet this : Oc 
ig not a particularly good showing in| 4étic. prod. - $44,788 
the tace of the fact that for the same| Smimals, ete. . . 15,9 
period in 1922 the favorable balance| (pene. °° 
was $60,000,000 henna ee tle 
’ . 
* October exports were $100,123,829, Ganeecae ; : 
and October imports $76,340,654. Phe| Non-metals ... 2 
comparative figures for three years| forest, etc. . . 23 
past follow: Miscellaneous . . ~ 18 
Oct., ’23 Oct.,’22  Oct.,’2k 
100,123,829 102,675,347 79,911,682 E “ i A. SUFFE 
76,340,654 +66,875,201 69,518,248 are : 
_auping? wainlilidbetialeea etch a aaa a 
*23,783,i75 *35,800,146 *20,423,484 : 
—— even Months Ending—— 
Sa i Oct., ’22 Oct., 721 iatration a sean 
553,893,269 490,908, and §munici serv. 
BO 870072 £30/790,087 438,888,498 —— erermsene, bes 
cniccinaionatesh: Ciesla: aed a amen rage fi 
*13,222,298 “60,117,706 123,714,685 | cure " id be a: ~ 
200,000 individuals 
miniom income tax, 
population, presuma 
sufficient income to b 
an estimate of $2.0 06 
of an average famil 


low? If not, one 
five of private reven 


me 
4 public revenue for o 


Time to Conse 
The October, 16EE fies wer uct oon] pense ie eebile ce 
e ober, was on in public exp 
barrels, valued at $4,666 ke a time for public and 
Rubber Tires Moving Rapidly conserving | 
| The rubber goods industry also| PeTiod of preparati 
_ showed an interesting return t) form ae national « 
- in October, and exports were decid- ton —_ — ne 
_ ediy larger than in September. Rub- a = 5 Sepex 
' ber tires to a value of $371,061 were teas th tically ¢ 
exported, as against $240,287 in Sep-| These saginnnn 
tember, and $352,387 in October, 1922,| ~7°°° An Bed 
- This was for pneumatic tire casings.| PU, ®t Work at deve; 
In inner tubes, exports, which in Sep- us large natural 
tember were $29,284, grew to $44,600. 
~*f °*The October, 1922, figure was $37,464. io 
aa Exports of ymre showed — unions 
| improvement, bu ere w in st sae , 
— a “exports of rubber-soled shoes. : poe of adequat 
-| _ Canada shipped tires to more than enited y of aed 
thirty countnes in October, most of | ited, among other 
them within the British Empire. The oe meet public e 
chief exports were to the United| PU>MC expenditures h 
Kingdom, British India, Argentine tion to the possibil 
Republic, New Zealand, Australia, of capital and, there 
Nethe. lands, Belgium, rica cae tales aloe 
an e i i : er 
nezuela, the countries ranking rect bearing on inc 


in that order-followed by @ score of) oy oven on the reten 


other nations, 
Liquor Exports are Large | (pu0™, it, alveady has. 


in the field of brewing and dis-|bitants of all countr 
tilling, exports continue large. Oc-| under an unwonted 
tober figures are not available, but} tion, 
September showed exports of 337,520] ise that the largest 
Gallons of beer, valued at $572,605, as| dividual earnings sh 
against 144,325 gallons, valued at/ dividual pockets, w 
$282,197, in 1922. Most of the prod-| call on immigration 
uct was destined to the United States./ able to retain theiz 
hiskey and other distilled products | tions. 
showed even larger increases. In Canada the prok 
Canned salmon exports in Septem-j} ing and increasing 4q 
ber were 35,454 hundredweight, val- complicated by the 
ued at $574,474, about half the Sep-| foreign country, sha 
tember, 1922, total, miles of common bo; 
. Exports of automobiles are reach-| prosperity, well able 
ing new high figures, the total num-/ burden and possesse 
ber of passenger cars a in Sep-| cities. These are lo 
tember being 5,095, valued at $2,-| for its own rural 
srol, as against 2,943, valued at/for the people o 
$1,718,981, in September, 1922, and] rural communities « 
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OSCAR HUDSON & COMPANY 
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St. John, N.B. Winnipeg Vancouver 


FIRE AUTOMOBILE MARINE 


British America Assurance Co. 
(Incorporated 1833) . 


British Empire Underwviters 
Agency 


St. Lawrence Underwriters 
Agency 


Western Assurance Company 
(Incorporated 1851) 


Head Offices: 22 Wellington St., 
East, Toronto 


INLAND TRANSPORTATION 
RIOTS and STRIKES EXPLOSION 


THE 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, CANADA 
TOTAL ASSETS $2,$28,337.62 


TORONTO, 24 Adelaide St. W. 


W.H.George, Superintendent of Agencies 


= 


When. selecting’ a Trust Company as an 
Executor choose one whose fixed policy 
is to give 


Financig} Assistance 


to Estates being administered by it 


PAID UP CAPITAL 
AND RESERVE $1,240,000 


The — Canadian 


rust Co. 


Executer, Aa Assignee, Trustee, 
te. 


Head Office, Winnipeg. 


Branches: Saskatoon, Regina, Edmonton, 
Calgary, Vancouver and Victoria. 


USE TIGER LEAK PROOF 
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Guaranteed for one year. Prices and par- 
ticulars forwarded to you by request. 


Tiger Tire & Rubber Co. Ltd. 


42-44 Adelaide St. W., Toronto. 


When Remitting 
BUY 
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HEAD OFFICE 
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SASKATOON EDMONTON 
CALGARY VANCOUVER 


Butler-MacCulloch 


Limited 


Insurance General Agents, Fire, Hail, 
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MOOSE JAW SASK. 
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_ Nethe:lands, Belgium, 
| and Venezuela, the countries ranking 
in that order followed by a score of 


ember 23,1923 “ 


‘RGER EXPORTS 
OF AUTOMOBILES, 
“TIRES AND FLOUR 


Exports as a Whole Growing 
- ,But Imports Grow ~ 
More Rapidly 


_ TRADE IN OUR FAVOR 


October Wiped Out Former 
“Unfavorable Balance — No 
Stopping Exports From 
the Forests 


From Our Own Correspondent. 
MONTREAL.—While our trade fig- 
gres as a whole show much broader 
s activity there is some cause 
= disappointment in the fact that 
exports have not been growing as 
s y as imports. October saw the 
ng of the grain movement, ana 
a result we have a tavorabie bal- 
‘ance of $23,000,000 in our trade dur- 
ng that month. This served to wipe out 
jous unfavorable balance, and 
for tne first seven months of the fis- 
year, Canada’s exports have ex- 
‘geeded imports by $13,000,000 Yet this 
jg not a particularly good showing in 
the face of the fact that for the same 
‘period in 1922 the favorable balance 
was $60,000,000. 
October exports were $100,123,829, 
October imports $76,340,654. The 
parative figures for three years 


Oct., ’22 Oct., ’21 


$ > 3 
100,123,829 102,675,347 79,941,682 
76,340,654 -66,875,201 59,518,248 


*23,783,175 *35,800,146 *20,423,434 
Seven Months Ending—— 
Oct., 23 Oct., ’22 Oct., ’21 


$ $ 
553,893,269 490,908,643 415,618,818 
540,670,971 430,790,937 438,333,498 


“13,222,298 °60,117,706 +23,714,685 


''*Favorable. + Adverse. 
_~ Milling Comes Back Strong 


Viewing the figures from the stand- 
point of the investor in industrial se- 
tunities, and starting with the miil- 
“ing industry, we find that during Oc- 
toper Canaua flour exports came back 
“with decided strength, and 1,155,274 
parrels ot fiour were exported, valued 

$6,147,612. This was a tidy in- 
qrease over the low figure reached 
: a slump in September. In 
‘that month flour exports were only 
456,479 barrels, valued at $2,455,151. 

October, 1922, figure was 855,232 
Parrels, valued at’ $4,666,215. 

Rubber Tires Moving Rapidly 

The rubber goods industry also 
‘showed an interesting return t> form 

October, and exports were deriu- 

larger than in September. Rup- 
tires to a value of $371,061 were 
ported, as against $240,287 in Sep- 
ber, and $332,387 in October, 1922. 
“This was tor pneumatic tire casings. 

h inner tubes, exports, which in Sep- 
‘ember were $29,284, grew to $44,600. 
"The October, 1922, figure was $37,464. 

of belting showed decidea 


“improvement, but there was a decline 


‘in exports of rubber-soled shoes. 
Canada shipped tires to more than 


“thirty countries in October, most of 
| them within the British Empire. The 
thief exports 


were to the United 
British India, Argentine 
New Zealand, Australia, 
South Africa 


Republic, 


r nations. 
Liquor Exports are Large 
In the field of brewing and dis- 
» exports continue large. Oc- 
r figures are not available, but 
ber showed exports of 337,520 
gallons of beer, valued at $572,605, as 
against 144,325 gallons, valued at 
$282,197, in 1922. Most of the prod- 
uct was destined to the United States. 
key and other distilled preduct: 
showed even larger increases. 
ned salmon exports in Septem- 
ber were 35,454 hundredweight, val- 
ued at $574,474, about half the Sep- 
tember, 1922, total. 
. =xports of automobiles are reach- 
ing new high figures, the total num- 
t of passenger cars shipped in Sep- 
tember being 5,095, valued at $2,- 
478,351, as against 2,943, valued at 
$1,718,931, in September, 1922, and 
the number of trucks being 1,257, 
Valued at $470,000, as against only 
274, valued at $134,413. 


Asbestos Prices Much Lower 
More asbestos was shipped in Sep- 
tember, 1923, than in September, 
2, but the value was lower. This 
cates the real problem of the as- 
‘OS companies; not a decline in 
their market, but the necessity of re- 
ing prices to meet outside com- 
tition. The exports of asbestos in 
sember, 1923, were 11,731 tons, 
Valued at $577,272, as against 10,353 
tons, valued at $631,754 in September, 
For the first six months of the 
year the showing is satisfactory, ex- 
ae totalling 75,099 tons, valued at 
7 7289,840, as compared with 52,688 
ns, valued at $3,171,978. 
The total trade for the seven 


00,000. These figures alj relate to 


the seven-month period ending OQc- 
toper, 1923, as Compared with similar 
pe.iod enaing Ucvoper, 1y2z. 

Comparing simular periods in re- 
earu Lo imyorts the largest increases 
are shown in non-metaluc minerais 
and in iron and.its proaucts. ‘here 
were, however, considerable increases 
in the imports of agricuiturai, 
vegetable ana animal products. ‘ihe 
imports of non-metaliic minerals anu 
their products tor the seven months 
this year were $98,0U0,UU0, as com- 
pared with $64,000,000 the year 
previous; the imports of iron ana its 
products were $112,U0U,0U0U, as com- 
pared with $/9,0UU,v0U; while imports 
ol agricultural, vegetable and anima: 
proaucts, reached $136,000,000, as 
against $115,0v0,000, 

‘ne folowing table shows the im- 
ports and exports tor October, as cam- 
pared with those of the corresponding 
month last year: 

Imports for October 

Qct., 1923 Oct., 1922 
- $16,477,632 $12,848,289 
8,607,816 3,707,098 

11,819,769 


Agric. prod. 
Animals, etc.. 
Vextiles, etc. ... 
Chemicals, etc. . 

Iron and steel. . 

Other ores . 

Non-metals . 

Forest, etc.. 

Miscellaneous . “5,746,601 


Exports for October 
: Oct., 1928  Oct., 1922 
Agric. prod. - $44,736,491 $53,233,706 
Animals, etc... . 15,908,476 14,578,768 
Textiles, etc. . 551,948 731,503 
Chemicals, etc. . 1,225,258 916,959 
Iron and steel 6,322,528 4,411,885 
Other ores . . 2,897,129 4,156,224 
2,599,713 


Non-metals . . . 
20,873,667 


forest, etc. 
Miscellaneous . . 1,172,982 


1,898,550 


CANADA SUFFERS 
UNDER BURDEN OF 
NATIONAL TAXES 


; , (Continued from page 2) 
istration for ordinary governmental 
and municipal services in Canada 
would, therefore, be about $80. For an 
average family of five, the expendi- 
cure would be about $400. About 
200,000 individuals pay a Do- 
miniom income tax, the rest of the 
population, presumably not having 
sufficient income to be taxed. Would 
an estimate of $2,000 for the income 
of an average family of five be too 
low? If not, one dollar in every 
five of private revenue is diverted to 
public revenue for ordinary services, 
not including local improvements paid 
for by the ratepayers and govern- 
mentally and municipally owned pub- 
lic utilities. 
Time to Conserve Resources 

The present is not a time for ex- 

pansion in public expenditures. It is 
a time for public and private gather- 
ing and conserving of resources, a 
period of preparation for another 
period of national expansion. Every- 
one admits that our capital obliga- 
tions must be repaid out of produc- 
tion. Se everyone admits 
that there must more producers, 
These additional producers must be 
put at work at developing the coun- 
try’s large natural resources. But 
these resources can not be developed 
without capital, and capital cannot 
be obtained in adequate quantities 
unless those who control it see the 
possibility of adequate returns. The 
possibility of adequate returns is 
iimited, among other factors, by taxa- 
tion to meet public expenditures. Thus 
public expenditures have a vital rela- 
tion to the possibility of an influx 
of capital and, therefore, of increased 
population. Public expenditure and 
taxation have also another and a di- 
rect bearing on increased ae 
and even on tke retention of the popu- 
lation it already has. Particularly at 
the present time, when the inhabi- 
bitants of all countries are groaning 
under an unwonted burden of taxa- 
tion, those countries which can prom- 
ise that the largest proportion of in- 
dividual earnings shall remain in in- 
dividual pockets, will get the first 
call on immigration and will best be 
able to retain their native popula- 
tions. 
In Canada the problem of maintain- 
ing and increasing our population is 
complicated by the. proximity of a 
foreign country, sharing with us 3,000 
miles of common boundary, enjoying 
prosperity, well able to bear its tax 
burden and possessed of many large 
cities. These are lodestones not only 
for its own rural population, but also 
for the people of Canada—both in 
rural communities and in our cities. 
The latter, on the whole, do not com- 
pare in population with those of the 
United States, and for that reason 
they have not the same drawing 
power. 

It is essential, therefore, that we 
try to balance our disadvantages by 
increasing the number and drawing 
power of our many and outstanding 
advantages. But how? By getting 
down to the source of our troubles, 
facing the facts and making the 
necessary sacrifices. There is no 
ground for pessimism about the fu- 
ture of Canada or our ability to bear 
our tax burdens and pay off our war 
debt, if we have the moral courage 
to face the situation. There are some 
very obvious steps we can take im- 
mediately, steps which will at once 
break the vicious circle which is pil- 
ing up our liabilities without increas- 
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purchasing or at least price control in 
every province and municipality, and as 
far as possible, in the national govern- 
ment, 

6. Establish municipal debt and ex- 
penditure limits on a per capita basis, 
subject to modification in special cases 
by provincial departments of municipal 
affairs, 

7. Establish provincial departments of 
all- provinces, with supervisory powers 
over capital expenditures of municipal- 
ities, and maintaining an advisory staff 
capable of being of real assistance to 
municipal councils and officials. 

8. Have thorough studies made of the 
personnel of the permanent staffs of 
all governing bodies, cutting down 
staffs wherever possible, providing for 
the ready exchange of employees in 
cases of emergencies or reasons of 
special stress, establishing service re- 
cords so that merit may have full 
weight in promotion and incompetence 
and neglect may receive their fitting re- 
wards, establishing grades correspond- 
ing to the nature of the work to be 
done and-~ responsibility carried, and 
Setting up scales of pay corresponding 
to these grades with special rewards 
for particularly meritorious services. 


Business Indicators in 
the United States 


WASHINGTON.—The Department 
of Commerce announges that principal 
business indicators for October show 
the following changes in index numbers 
from September based on the 1913 
average as' 100: Pig iron production 
from 122 to 123, steel-ingot production 
from 131 to 141, unfilled steel orders 
from 83 to 79, liabilities defaulted in 
business failures from 125 to 349, 
sales of mail-order houses from 231 
to 335, and bank clearings outside 
New York city from 242 to 281. 

Complete figures for September 
show mineral production at 138 on a 
1919 base, as against 155 in August 
and 113 a year ago, while crop mar- 
ketings at 144 compare with 113 in 
August and 166 a year ago, and ani- 
mal marketings at 108 compare with 
110 in August and 99 in September. 
1922. The index of stocks of com- 
modities at the end of September 
stood at 112, comparing with 106 in 
August and 106 a year ago. 


Cons. Smelter Has 
Started New Plant 


Consolidated Smelter is steadily in- 
creasing its working force since th 
opening of its large concentration, It 
has also reopened its old Rosslanc 
mines, which have been idle so long. 
The ore from these mines can no 
go to the smelter. 


CONSUMERS’ 


LOOKING AHEAD IN 
THE OIL INDUSTRY 


Hopes for a Healthy Condition 
By First of June 
Next Year 


NEW YORK.—In an outlook of the 
oil situation, Standard Oil Co., of New 
Jersey, says that stocks of oil will be 
accumulated until June, 1924, at 
which time there will be 525,000,000 
barrels of oil in storage, an amount 
equal to 250 days’ production at pres- 
ent rate. ° 

Standard Oil arrived at this esti- 
mate after an elaborate study of pro- 
duction in the various fields of the 
country and probable demand. 


It shows that this year there will 
have been added 120,000,000 barrels 
of oil to stocks of almost 375,000,000 
barrels on hand as of January 1, 1923. 

“For the great part of these stocks 
storage has been constructed during 
the year,” says this Standard Oil an- 
alysis in its house organ, the Lamp, 
in which it presents charts on produc- 
tion, consumption, stocks, etc. 

“Looking still further ahead,” it 
adds, “the chart indicates that to 
June 1, 1924, an additional 32,000,000 
barrels, or approximately 200,000 


IMPORTANT 


Bet fens Tuckett 
P EFER 5B cxetts 


nip or cut both ends which 
are sealed in order to retain 
in the cigar the full rich 
and aroma of the filler. 


barrels a day of crude oil and finished 
abmearres will have to be stored, 
ringing the total probable stocks on 
June 1, next year, to more than 525,- 
000000 barrels—a total equal to 
about 250 days’ production at the 
present rate.” 


At this point, June 1, 1924, the com- 


pany expects, on present indications, 
that seasonal demand will cross pro- 
duction and indicates a draft on 
stocks of 100,000 barrels a day in 
June, adding: “If this expectation is 
realized the industry will then be in a 
healthy condition except for the enor- 
mous accumulation of stocks.” 
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Howard Smith Paper Mills Co., Ltd. 


MONTREAL ; 
Mills at Beauharnois, Que., Crabtree Mills, Que., Cornwall, Ont. and Gaspe, Que. 
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SEVENTY-FIFTH ANNUAL REPORT OF THE 


The Directors have pleasure in presenting the Seventy-fifth 


Annual Report of the Company, 


together with the Financial 


Statements for the fiscal year ended September 30th, 1923. 


There has been an increase, 
number of consumers. 


during the year, of 5,041, in the 


It is gratifying to be able to report an increase of 8.68 per cent. 
in the output of gas during the year, as compared with the output 


last year. 


The operations for the year have resulted as follows: 


Gross Earnings ............ 


Operating Expenses 

Net Earnings 

Interest, 
Renewal Fund 


Leaving a Surplus of 


Dividends and Plant and Buildings 


dseeee peceesccceees $6,883,353.50 
5,498,649.24 


1,384,704.26 
1,288,841.50 


95,862.76 


This surplus, $95,862.76, has been carried to the Special Surplus 


account, 


The present schedule of rates has been in effect for the full year, 
and, as compared with the price for gas reached in 1921, represents 
an actual saving to the consumers of the Company, of more than 


$1,102,000.00 for the year. 


The prices of commodities entering into the cost of gas, stiH 


remain at very high levels. 


From the following table, showing the 


increase in the unit costs of some of the major items of expense 


for the past 


ear, as compared with the unit costs of the same items 


in 1915, it will be seen that a very large ee of the Company’s 


operating expenses are,.even yet, more t 


costs. 


Gas Coal—Increase per net Ton........ ~- $ 8.92 
Gas Oil—Increase per Gallon 
Anthracite—Increase per net Ton 

Cast Iron Pipe—Increase per net Ton 
Labor—Average Increase per Hour 


Taxes .... 


an double the pre-war 


Increase 
per Cent. 
105.1 
4.6c 95.1 

125.6 
113.1 


101.1 
91.8 


The sates of gas appliances, both domestic and industrial, have 


been very satisfactory. 


_ During the year, a census. was taken of all gas-consuming ap- 
pliances in use in Toronto. A similar census was taken in the year 
1910, and a comparison of the number of some of the more important 
units in use in that year, with the number in use to-day, will serve 
to illustrate the tremendous expansion that has taken place in the 
use of gas in the intervening period. 


Gas 
Gas 
Gas 
Gas 
Gas 


Cooking Ranges 
Rings 
Fireplace Appliances 


1910 1923 


Water-Heaters, Ordinary 
Water-Heaters, Automatic 


The Company’s manufacturing plants and distribution system 
have been maintained up to the highest point of operating efficiency 
throughout the year, there having been spent on repairs and renewals 


a sum of $602,038.54. 


In April last, the Directors offered for sale $2,000,000.00 of the 
Company’s Capital Stock, all of which was disposed of, the total 
number of purchasers being nearly 1,900. 

It is with a great deal of regret that the Directors record that, 
on February 8th last, the worst accident that the Company has 
experienced in its history occurred in the Valve House at the Station 


GAS COMPANY OF TORONTO 


Year Ending 30th September, 1923 


Statement of Income and Profit and Loss 
For the Year Ended September 30th, 1923 


Gross Earnings: 

Gas Sales 

Residuals Produced 
Merchandise Sold 
Miscellaneous Revenue 


$5,392,860.42 


06 
—————- $6, 883,353.50 
. Production, Distribution and Administration Expenses and 

Taxes «+ i. 5,498,649.24 


$ 95,862.76 
$ 95,862.76 


Balance Sheet of the Consumers’ Gas Company 
of Toronto 


September 30th, 1923 


LIABILITIES 
1928 
Sept. 30 Capital Stock 
Reserve Fund: 
Authorized enter ated — Fee eee 
i apita 507. 
Se ee —_—__——._ 4,676,507.86 
Special Surplus Account: 
Amount at Credit Oct. 1, 1922 
Transferred from Profit and Loss, 
September 30, 1923 


120,312.28 


95,862.76 
oO 216,175.04 
Plant and Buildings Renewal Fund: 

Amount at Credit Oct. 1, 1922 1,497,308.35 
Less Repairs and Renewals 602,088.54 


Pret + he 895,269.81 
Transferred from Profit an ss, 
September 30, 1923 591,002.08 


Reserved for Dividend No. 294 ‘ 
Provision for Dominion Government Taxation... . 
Sundry Accounts Payable 


1,486,271.89 
197,501.41 


spongees 


ASSETS 


1923 “ 
. 80 Real Estate, Plant and Equipment : $12,168,835.27 

— Other Investments, Including Special Bank Deposit 1,124,932.82 
Materials and Supplies 947,858.25 
Cash in Bank and Offices... 
Unpaid Capital Stock Subscriptions 
Accounts Receivable 
Interest, Accrued, not due 


> ending with October, was $1,- 


Bring | ‘] A 564,000 for the current year, as 
Insurance | The Mercantile gency Compared with $921,699,000 for the 


R. G. DUN & co. — previous. Canadian imports rose 


B plant on Eastern Avenue, when ten of the Company’s employees . 
lost their lives ee Saree Among the dead, are some of 

those who, disregarding their own safety, made heroic efforts to A. W. AUSTIN, President. 
rescue their comrades. The immediate financial needs of the bereaved ot ich : 

families were taken care of by the Company, in addition to which the 
Company has substantially augmented the pensions awarded by the 
Workmen’s Compensation Board. A tablet has been erected in the 
office at Station B plant, in memory of those who so tragically lest 
their lives whilst doing their duty. 

The Directors have to record also, with feelings of deep regret, 
the death on the 16th of October of their esteemed colleague, Mr. 
Herbert Langlois, who, during the eleven years he was a member of 
the board, rendered valuable service to the Company. 


The following statement for the past, as compared with the 
preceding year, shows:— 


ing proportionately our ability to 
meet them. 

1. We can balance our budget and 
abolish deficits—national, provincial and 
municipal. It is idle to say that this 
is impossible. It is posible if we think 
so and have the courage of our convic- 
tions. 

2. Through conferences, @ rational sys- 
tem of public taxation can be arrived 
at which will cut down the overhead 
cost of tax collection, break down the 
informationtight artments be- 
tween national, provincia; anc munici- 
pal nae bodies, and put taxation on 
a scientific, not an empirical or hap- 
hazard basis. ; 

3. Standardize provincial accounting 
and reporting so that comparisons can 
readily and safely be made by legisla- 


$15,007,347.00 
ARTHUR HEWITT, General Manager. 


We have audited the accounts -and vouchers of the Consumers’ Gas Company of 
Toronto, for the year ending September 30th, 1923. Our requirements as Auditors 
have been complied with and in our opinion the above Balance Sheet sets forth a 
correct statement of the Company's affairs as shown by its books. 

(Signed) W. E. SAMPSON, 
EDMOND GUNN, F. C. A., 


Toronto, 25th October, 1923. Auditors. 


The following gentlemen were elected Directors for the ensuing year:— 
A. W. Austin, Esq., A. H. Campbell, Esq., Wellington Francis, Esq., K.OC., 
L. Goldman, Esq., F. LeM. Grasett, Esq., M.D., Lieut.-Col. John F. Michie, 
William Mulock, Esq., K.C., F. G. Osler, Esq., Thomas H. Wood, Esq. 

At a meeting held subsequently, Mr. A. W. Austin and Mr. Wellington 
Francis, K.C., were unanimously re-elected President and Vice-President 


respectively. 


Meters Gas Sales 
$5,392,860.42 
- 182,141 5,408,829.61 


sas ENCTOABO oi cccdeeess Coecccccccece : 
tors and citizens. 15,969.19 


4. Standardize municipal accountin D « 
A. W. AUSTIN, President. 


Year ended Sept. 30, 1928 
Year ended Sept. 80, 1922, 


- $31,500 dailies are easy, and often those al- 

ent now has|ready insured bring pressure on the 

ral families |others, the cumulative effect of 8° 

ye of further| much insurance already written on in- 

‘timate relatives helping along the de- 

to follow—|cisive powers of those next aP- 
pss, the intro- proached. 


Be ioe teak ‘ ; Tom $430,0 : 
man may €l-| Consult us before extending credit or if while Bane oe Centr eee 
oe a Canadian Offices: : 

alterations | Forestr Ex aie it 

and|tawa, Toronto, Hamilton, London, Win- mon 7 age mayer . 
e placed the} Regina, Moose Jaw, Saskatoon, ' g the exports, the largest in- 
on ere ee fuently of late, was in paper and 
. $10,000 | ’ “Address enquiries to consige odes, although there were 
‘ fa metal products, while there was 
5,000 38 King St. W., Toronto, Can. Alling off of exports of agricul- 
1,500 
2 aper rose fro 
m $128,000,000 to 
$164, 0,000; those. of iron and its 
: 000 oon non-ferrous) metals from $21,- 


expenses Was| customers are delinquent. . eased f 5 
900,000 rom $490,000,000 to $553, 

B home. - | Halifax, St. John, Quebec, Montreal, Ot- 

h those no Edmonton, Lethbridge, Ven- + as has been the case fre- 
o'000 . | we erable increases in iron and in 
hoo | ~=)6oR.e G. DUN & CO. othe 

' Produce. The exports of wood 
: boots from $23,000,000 to $37,000,- 
0 to $33,000,000; while agricul- 


and repofing, so that city councils an 
taxpayers can use reliable information 
for the control of local expenditures. 

‘5. Establish centralized municipal 


| 


t Vegetable and animal products 
down from $281,000,000 to $277,- 


\ 





COMMITTEE SHOWS 
TRAM POWER LOST 
MONEY SIX YEARS 


Profits in Five of Its Eleven 
Years Were 
Small 


: From Our Own Correspondent. 

MONTREAL.—the committee that 
Was appointed by sharenoiders 0. 
Montreai ‘Lramways & Yrower Co, to 
iook into the atiairs of that corpora- 
tion nas made 11s report. ‘Lhe report 
as On tne wnole tavorapie to the pres- 
ent directors and management, yet it 
contains the seeas of aisSension anu 
it seems likely that the meeting o. 
the company, to be heid early in De- 
cember, will see a renewal of the 
light tor control that was re.enttessly 
waged during the summer. 

‘bhe report provides shareholders 
with data concerning the protits anu 
losses of the company since formation 
eleven years ago. ‘his is the first 
time shareholders had any informa- 
tion concerning the company’s opera- 
tions between 1912 and 1920. The 
1yzz report was given them by the 
company this summer, and THE Fi- 
NANCIAL POST later published the 
figures trom the 1921 report. 


Net Loss in Period 


~The committee’s) statement indi- 
cates that the total income for the 
years from 1912 to 1922 was $5,978,- 
062, and the total expenditures dur- 
ing the period amounted to $7,752,- 
69¥. This made a deficit of $1,774,- 
636, which was the balance at debit of 
profit and loss account at Novem- 
ber 30, 1922. : : 

_The company had losses in six 
years and profits in five of the 
- eleven years under review and the 
record for each pont was as follows: 
Year me Expenditure 
1912 .. .. .. $282,500 $ 690,184 

BOE vcs <0 7 457,912 

ORE oe Cais 442,9 
eee 


This succession of losses is blamed 
upon the fact that it was a very 
serious task to finance the company 
owing to opposition encountered at 
the start, and later to conditions 
created by the war. This was re- 
Sponsible for high cost of short date 
“fimancing and high premiums on 
United States funds. .Under more 
favorable conditions, says the report, 
this expense would ve nm cur- 
tailed, and sources of revenue in- 
creased considerably by a fuller de- 
velopment of the assets of the com- 


pany. 
Balance Sheet Changed 


The committee has made a numbe: 
of changes in the balance sheet, the 
chief of which is to show the debit in 
profit and loss account at $1,633,602 
instead of $1,872,912, as shown by the 
books of the company. 

The securities owned by the com- 
pany are shown as follows: 


ASSETS 
Securities of Subsidiary and Allied 
Companies 


Acquired. re Exchange of Shares’ 
Agreement: 

(a) Canadian Light and Power Co., 
59,903 shares capital stock. 

(b) Montreal Tramways Co., 11,029 
shares common stock. 

(c) Montreal Pub. Service Corp. 
1,250 shares capital stock; Montrea 
Hydro-Elect. Co., Ltd., 42,500 shares 
common stock; total value of above 

tee tee see cee cee eee e$17,089,800,00 

Acquired subsequently by 
urchase: 

(b) Montreal Tramways Co., 
5% deb. stk. par value, 
SEMNOID cisnen ave es 

Tramways Co., 


6,168,851.81 
(b) Montreal : 
“new” par val., 


com. stk. 
SOOT P00 eX rea oh. see 
(a) Can. Light & Power Co. 
5% bonds, 1949, par value 


964,625.00 


DOM 


HEAD OFFICE - .- 


$1,710,000 . 1,885,343.29 


$26,608,620.10 
Montreal Development and Land Co., 
Lumited 


50% called on 10,000 

shares, 100, 1,000,000 $500,000 
Deduct; unpaid calis . 75,000 $425,000 

Indication that this item is going tv 
meet with criticism is given by a 
statement of T. Keily Dickinson, the 
Montreai stockbroker, that tne valua- 
tion giyen in the balance sheet tor 
these securities is based upon poten- 
tial possibilities. He questions 1 
some of the securities have the,value 
that seems to be accorded them -in 
ue balance 

The report aso deals with the point 
that has been criticized by sharenoid- 
ers, namely, the transfer of 5y,5Uu 
common shares of the Canadian Ligh. 
& Power Company to the Montrea: 
Public Service Corporation. These 
shares were handed over as collateral, 
when Montreal Public Service made 
a bond issue .of $2,550,000 in 1919. 
There was an agreement to be made 
that Tramways & Power Company 
was to have the right to re-purchase 
these securities together with $1,700,- 
000 of Canadian Light & Power Com- 
pany 5 per cent. bonds, due 1949, for 
the sum of $2,050,000. The committee 
was informed by officers of the com- 
pany that the transaction was treated 
as a temporary sale to meet the sug- 
gestions of the solicitors, but the in- 
tent between the parties was that the 
securities were pledged with right ot 
redemption. The report recommends 
that the agreement of option be exe- 
cuted without further delay. 

Opposition Organizing 

The opposition to the Robert group, 
which is now in control of Montreal 
Tramways & Power, was nut well or- 
ganized at the time of the meeting 
last July. In fact, many people in 
opposition to the present management 
voted with them because the group 
that lead the opposition was not con- 
sidered as likely to do any better with 
the company’s affairs. 


Canadian Shareholders 
In Chester Concession 


NEW YORK.—Henry Woodhouse, 
appointed a committee of one to out- 
line a plan of action for the Ottoman- 
American Development Company, th 
organization formed to operate th: 
Turkish concession, announces tha! 
owners of stock are at liberty to con- 
sider the voting trust agreement 
dead issue and to lay plans to vot 
directly according to personal hold- 
ings. This announcement was made 
upon the receipt of a communication 
from the State Department saying 
definitely that the authorities did no 
request a voting trust. 

a total of 50,000 shares of sto” 
20,000 are in the treasury, 15,300 ir 
the voting trust and the balance ir 
the hands of individuals, including 
W. Clayton-Kennedy, 1,098 shares 
Lt.-Col. W. Grant Morden, 300 shares 
and C. A, Bardard, 6 shares. 


Uncertainty Regarding 
the New Sales Taxation 


The situation as regards the new 
sales tax to go into effect January 1 
shows no material change. Some 
manufacturers are preparing: their 
price lists in accordance with the 
regulation providing that on sales to 
retailers no tax be shown, while 
others are taking the stand that the 
regulation does not over-ride the 
statute and will show the tax as a 
separate item. -In the meantime the 
manufacturers are endeavoring to get 
action at Ottawa to clear the air, the 
showing of the tax being favored. 

The Boards of Trade proposal for 
a turnover tax is not regarded as hav- 
ing special significance under the cir- 
cumstances. The recommendation 
came from the Toronto board, which 
is on record as favoring a turnover 
tax, but this is on the basis of a gen- 
eral tax to apply to daily transac- 
tions on a broad scale rather than an 
indication of the specific manner in 
which it is to be collected. 


Established 1871 


BOARD OF DIRECTORS 


Sir Edmund B. Osler, Toronto © 


A. W. Austin, Toronto 
Sir Augustus M. Nanton, Winnipeg 


C. S. Blackwell 


Retired,—Chairman, Toronto General 


Hospital Board 
James Carruthers 


Grain Merchant, Montreal 


R. J. Christie 


President, Christie Brown & Co., Ltd. 


Toronto 


R. Y. Eaton 


President, The T. Eaton Co., Li., 


Toronto 


E. W. Hamber 


President, B. C, Mills Timber & Trading 


Co., Lid., Vancouver 


C. A. Bogert 


, 


THE FINANCIAL POST 


FARMING BETTER IN 
CANADA THAN STATES 


Western Banker Sees Begin- 
ning of Big Forward Move- 
ment on Prairies 


From Our Own Correspondent. 


OTTAWA.—Private raports  re- 
ceived here from the prairie provinces 
confirm the statements of Premie: 
Dunning and others that condition: 
are improving out there, and confirm 
the reports made by Westerners a: 
the Immigration conference that 
farming conditions were better in 
Western Canada than in the Weste 
States. Striking confirmation of the 
improvement is contained in the fol- 
lowing from a letter received fron 
one of the leading bankers in Sas- 
katchewan: 

“] feel that we are just on the verge 
of a long step forward on the Western 
prairies. @History keeps repeating itself 
and I have personally had to do with 
districts where the change from wheat 
farming alone to mixed farming has gone 
on before I came to Canada, and all the 
signs are that we are due for just such 
a change here. As soon as it comes the 
price of land goes up, savings deposits 
increase and a happy contented popula- 
tion is to be found all over the country. 

“I might state that as far as our Bank 
is concerned we have no cause for com- 
plaint. We have some customers who 
are hard up, and always will have, | 
presume; but our savings deposits are 
on the increase. People ‘are beginning to 
be afraid of debts and are economizing 
and our loans are not as high as they 
were a year ago. You can see corn fieids 
all over the country here that used to be 
considered worthiess for corn-raising. 
Quite a change from what it used to be.” 


ALL-WATER ROUTE 
TORONTO TO B.C. 


Cheaper Than Shipping Via 
U.S. and Being Railed 
From There 


An interesting development in the 
question of transportation from East- 
ern to Western Canada via the Pan- 
ama Canal was the departure from 
Toronto this week of the*steamer J. 
H. Plummer of the Kirkwood line with 
a miscellaneous cargo for Vancouver. 
Thomas Kirkwood, traffic manager of 
the line, declares that it has been 
proven for the benefit of a number 
of manufacturers that the idea that 
it is cheaper to ship through New 
York is fatlacious. According to Hard- 
ware and M one manufacturer of 
tinware has found that, taking into 
consideration the long haul to New 
York, the heavy handling charges o: 
arrival there, a saving of twenty per 
cent. can be effected.by the Canadian 
route. Then shipments can also be 
made from Montreal or from St. John 
or Halifax in the winter. 

Mr. Kirkwood also explains that 
there is an important saving to be 
effected in the packing of many ship- 
ments when the water route can be 
employed all the way. He instanced a 
shipment of floor polish which will go 
through in cartons, while, if shipped 
by rail to another port, much more 
expensive crating would be required. 
By the carload, automobiles are 
handled by rail from Toronto at 
$592.20, compared with a water rate 
of $392; on soap the rail rate is $648, 
and $500 by water; on boots $974 and 
$600, and on agricultural implements 
$541.20 and $360 respectively. 


The Grain Movement 


OTTAWA. — Preliminary figure: 
showing the receipts of grain at head 
of lakes, also at Vancouver, for the 

riod from September 1, 1923, to 

ovember 9, 1923: 

Fort William 
& Pt. Arthur Vancouver 
. 111,690,827 

8,985,887 

5,965,477 

1,484,317 

2,474,882 


- 180,551,840 5,107,464 


Same period 1922 139,478,899 2,536,016 
Dee: frm. last yr. 8,922,059 Inc. 571,448 


Wheat 
Oe ea roe 
Barley 
Flax .. 
Rye .. 


Total .. 
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Manufacturer, Winnipeg 


Wilmot L. Matthews 


Toronto 


Oshawa 
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@ President, Canada Malting Co., Lid., 


R. S. McLaughlin 
Vice-Pres., General Motors Corporation, 


President, Page-Hersey Tubes, Lid. 


Toronto 
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Manufacturer, Toronto 


H. H. Williams, Retired, Toronto 


General Manager 


TENDERS FOR 


Town of Fort Frances, Ont. 


ENDERS will be received up.te Dec. 

8rd, 1928 for $59,962.51, 67% local 
improvement debentures. $6,542.23, 15 
years, balance 20 years. Debentures 
date Dec. 81st, 1922, equal annual pay- 
ments of principal and iaterest. De- 
nominations $1,000 and odd amounts. 
Coupons attached and payable at Fort 
Frances. Debentures printed and ready 
for a quick sale, 


H. E. MARR, Treasurer. 


TENDERS FOR 
COUNTY OF CARLETON 
DEBENTURES 


EALED TENDERS addressed to the 

undersigned will be received up to 

12 o’tlock noon, November 29th, 19238, 

for the purchase of the following de- 

bentures, bearing 5% per cent., interest, 
with coupons attached. ‘ 


$142,800.00 payable in 20 eqial annual 
instalments. ALL tenders to be made 
OTTAWA FUNDS. - ~ 


HENRY R. WASHINGTON, 
County Treasurer, 
Court House, Ottawa. 


VILLAGE OF ERIN 


TENDERS WANTED 
The Village of Erin in the County of 


Wellington request offers for the pur-| payable at the holder’s option, at the chief office of the Bank of 


chase of $40,000 Public School Deben- 
tures dated 3lst December, 1923, 
running for a term of twenty-five rare. | 
Interest at 6% per annum. The deben- 
tures cover the Village of Erin and part 
of the Township of Erin. No present 
debenture debt on the Village of Erin. 
WM. CONBOY, 
Municipal Clerk, 


Village of Erin. 


Lake of the Woods Milling Company 
Limited 


DIVIDEND NOTICES 
OTICE IS HEREBY GIVEN that a 
dividend of 1% per cent. on the 
Preferred Stock of LAKE OF THE 
WOODS MILLING COMPANY, LIM- 
ITED, for the three months ending 
November 30th, 1923, has been declared 
payable on Saturday, December Ist, 1923, 
to Shareholders of record at the close | 
of business on Saturday, November | 
24th, 1923. 
By Order of the Board. 
M. H. HUTCHISON, 

Assistant-Secretary. 
OTICE IS HEREBY GIVEN that a 
1 dividend of 3 per cent. on the Com- 
mon Stock of LAKE OF THE WOODS 
MILLING COMPANY, LIMITED, for the 
three months ending November 30th, 
1923, has been declared payable on Sat- 
urday, December Ist, 1928, to Share- 
holders of record at the close of busi- 
ness on Saturday, November 24th, 1923. 

By Order of the Board. 

M. H. HUTCHISON, 

Assistant-Secretary. 


Dominion Glass Company 
Limited 
DIVIDEND NOTICE 


OTICE IS HEREBY GIVEN that a 
dividend of one and three-quarters 
per cent. (1%%) has been declared on 
the COMMON STOCK of Dominion 
Glass- Company, Limited, for the’ quar- 
ter ending the 3lst day of December, 
1928, payable Wednesday, the 2nd day 
of January, 1924, to Shareholders of 
record at the close of business, Satur- | 
day, the 15th day of December, 1923. 
By Order of the Board. | 
MERVYN OFFER 

Comptroller and Secretary. | 

Montreal, 15th November, 1923. 


Dominion Glass Company | 
- Limited | 
DIVIDEND NOTICE | 


OTICE IS HEREBY GIVEN that a| 
dividend of one and three-quarters 
per cent. (1%%) has been declared on 
the PREFERRED STOCK of Dominion 
Glass Company, Limited, for the quar- 
ter ending the 3lst day of December, 
1923, payable Wednesday, the 2nd day 
of January, 1924, to Shareholders of re- 
cord at the close of business, Saturday, 
the 15th day of December, 1923. 
By Order of the Board. 
MERVYN OFFER, 
Comptroller and Secretary, 
Montreal, 15th November, 1923. 


BANK OF MONTREAL 


OTICE is hereby given that a 

DIVIDEND of THREE per cent. 
upon the paid-up Capital Stock of 
this Institution, has been declared 
for the current quarter. A BONUS 
of TWO: per cent has aiso been de- 
clared for the year endine 3ist 
Octoher, 1924. both payable on and 
after SATURDAY, the FIRST DAY 
OF DECEMBER next,:to sharehold- 
ers of record of 31st October, 1923. 


By order-of the Board, 


FREDERICK WILLIAMS-TAY1LOR, 
General] Manager. 


Moatreal, 26th October, i923. 


THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND No. 147 


OTICE IS HEREBY GIVEN that a 

\ dividend of three per cent. upon the 
paid-up capital stock of this Bank has 
been declared for the quarter ending 
380th November, 1923, together with a 
bonus of one per cent., payable at the 
Bank and its Branches, on and after 
Saturday, 1st December next. The 
Transfer Books of the Bank will be 
closed from the 16th November to 30th 
November next, both days inclusive, 

By Order of the Board: 

oh ark 

aed eneral Manager. 
Toronto, 19th October, 1923. P 
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November 23, 


Your Home and Office Need Genuine 


ORIENTAL RU 


They are everlasting, satisfying, exquisite in colouring and 
erate in price when bought from 


BABAYANS 1 


Public notice is hereby given that the Council of the City of 
Rivers, will receive until Monday, the 3rd of December, 
p.m., at the office of the undersigned, written, sealed tenders, 


mad 


Canada’s Largeal 
Direct Importers 


Toro 


Re net 


1923, at four o’eled 


“Tenders for City of Three Rivers’ Bonds,” for the purchase of said 

Three Rivers’ Bonds,-amounting to SIXTY-FIVE THOUSAND DO 
($65,000.00), issued under By-Law No. 443, duly approved according tg jaw. 
dated November Ist, 1923, maturing in twenty years from their date, ;' 
interest at the rate of 542% per annum, payable semi-annually on the 


day of May and of November in each year. 
in denominations of $100.00, of $500.00, and of $1,000.00; viz: 
$100.00; $17,500.00 of $500.00, and $45,000.00 of $1000.00. se | 
debentures and interest thereon ame | 
in the City of Montreal, P.Q., or at any of the branches of the said ® ; ern 
and/in the City of Three Rivers, or in the City of Montreal, or in the City 


The Principal of the above said 


Quebec, P.Q.@ 


Every tender must be accompanied by a certified cheque equal to 


per cent. of the par value of the issue, and shall specify whether the 
offered does or does not include the reimbursement of interest from November | 
Ist, 1923, to the date of delivery. After the opening of the te “the — 1 


cheque deposited by the tenderers whose offers are not accepted, 3 
handed back to them without delay; that of the tenderer whose offer 


accepted shall be handed back to him after the execution of his contract, 


without interest. 


The said tenders will be considered at the meeting of the Council of 


: 


the City of Three Rivers, the third of Detember, 1923, at eight o’clock pam. 


or so soon thereafter as the Council or one of its Committees can do so 
The City of Three Rivers does not bind itself to accept an 


tenders, 


THREE RIVERS, this sixteenth day of November, 1923, 


The Treasurer of the City of Three Rivers. — : 


SALE OF TIMBER 

ENDERS* will be received by the 

undersigned up to and ineluding 
Tuesday, 11th December, 1923, for the 
right to cut the timber, part of which 
has been damaged by fire, on the Town- 
ships of Nova and Ossin, in the Dist- 
rict of Cochrane, each having an area 
of 81 square miles. 

Further particulars may be obtained 
upon application to. the undersigned, 
or to Mr. J. G. McCaw, Acting Crown 
Timber Agent, Sudbury. 

JAMES LYONS, 
Minister of Lands and Forests. 

N.B.—No unauthorized publication of 

this Notice will be paid for, 


| Toronto, November 13th, 1923. 


TENDERS 


The Council of the Corporation of 
the Town of Mimico will receive tenders 
up to five P.M., Monday, December the 
3rd, 1923, for the following Town oi 
Mimico debentures: 

$36,000.00 5%%-—30 annual 

High School debentures. 
$55,000.00 534%—30 annual instalment 
‘Lecal Imprevement debentures. 
$60,000.00 54%4%-——15 annual instalment Lo- 
cal Improvement debentures. 

$ 9,725.00 54%2%—10 annual instalment Le- 

cal Improvement debentures. 

Tenders for the purchase of the fore- 
going may be mailed or delivered. to 
the Treasurer of the Corporation at his 
office in the Town Hall, Church Street, 
Mimico. 


No tender necessarily accepted. 


Cc. J. TELFER, 
Treasurer. 


instalment 


McIntyre Porcupine Mines 
Limited 
(No Personal Liability) 
DIVIDEND No. 21 


Neo IS HEREBY GIVEN that a 
4 dividend of five per cent. (5%) on 
the issued Capital Stock of the Com- 
pany will be paid on the 2nd day of 
January, 1924, to shareholders of re- 


cord at the close of business, December 
Ist, 1923. 


By Order of the Board. 


H. G, LAUX, Treasurer. 
Dated at Toronto, November 16th, 1923. 


ARTHUR NOBERT, 


£ 


" _ CUpes 
ONTARIO 
SALE OF TIMBER. 


ENDERS will be received by the 
signed up to and ineluding 


December 6th, 1923, for the right to eut tim 
damaged . 


ber, part’ of which has been 

on the Townships of Clouston and 
District of Algoma, having an ares of 
“tte ie underetood that thle. te. wine 

t is unders at this : 
pulpwood proposition, considerable the 
wood being damaged. 7 

Tenderers may offer a rate for the different 
classes of burnt or damaged pulpwood on 
basis of being permitted to export same 
may also make an offer for the burnt or 
aged pulpwood of different classes not to 
exported. 

Further particulars may be obtained 
application to the undersigned, or to Mr 
G. McCaw, Acting Crown Timber Agent, 
bury. ‘ 

JAMES LYONS, 
Minister of Lands and Forest. 

N.B.—No unauthorized publication of 
Notice will be paid for. ; 

Toronto, November 7th, 1923. 


BARCELONA TRACTION, LIGHT 


& POWER COMPANY, Limited 4} 


(Incorporated Under the Laws of the 
Dominion of Canada). ‘. 


To the Holders of the 7 per cent. prior Lien @ 


“A”? Bonds, and To the Holders of the 6 
cent. First Mortgage Bonds, 


4 pon Number 17, in respect of the 
due and payable on the Ist 

on the 7 per cent. Prior Lien “A” 
(Sterling issue) of the Company will be 
on or after the Ist December, 1923, at tm 
Bank of Scotland, 30 Bishopsgate, 
England, and at the Canadian Bank of .€ 
merce, 23 King Street West, Toronto, 
ments will be made in Toronto in 
currency at the current rate of exchange 
the day upon which such coupons are 
sented for payment. 


AND NOTICE IS ALSO GIVEN that @ 
respect of the interest due and = 
the 6 per cent. First Mortgage Bonds the 
Company, 1% per cent. will be paid at 
Bank of Scotland, 30 Bishopsgate, c 
England, and at the Canadian Bank of Om 
merce, 23 King Street West, Toronto, 98.4? 
after Ist December, 1923, in full di 
of the half-year’s interest due Ist D 
1923, against surrender of Coupon No. 

Coupons of the face value of £0:100 
accordingly entitle holders to receive SOs 
and coupons of the face value of £2:10%. 
entitle holders to receive £1:10:0. 
will be made in Toronto in Canadian 
at the current rate of exchange for the 
upon -which such coupons are p: 
payment. 


Dated this 22nd day of November, 1928) 


For BARCELONA TRACTION, Liga 
and POWER COMPANY, : 


ae 


DOMINION BANK 


QUARTERLY DIVIDEND AND BONUS 


Notice is hereby given that a Dividend of three per cent upon 
the paid-up Capital Stock of this Institution has been declared 
for the Quarter ending 31st December, 1923, and, in addition, 
a Bonus of one per cent, making a total distribution of thirteen 
ie cent for the current year. The Dividend and Bonus wi 

e payable at the Head Office of the Bank and its Branches on 
and after Wednesday, the 2nd day of January, 1924, to Share- 
holders of record of 20th December, 1923. 


By Order of the Board 


Toronto, 15th November, 1923 


C. A. BOGERT, 


General Manager 


WINTER IN THE ONTARIO HIGHLANDS 
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The Canadian National Railways have just issued & 
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~ > 


interesting and. attractive booklet on Winter Sports in Onta 
Highlands dealing especially with Algonquin Park. Copy. Ps 


this booklet may be had on 
National Ticket Agent. 
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Special Section 17-40 


BUSINESS IN ALL 
MINING CAMPS OF 
NORTH IS BOOMING 


Travelers Come Out’ With 
Fat Orders From ? 
Mines 


COBALT ON JUMP 


Camp Which Many Abandoned 
is Again Full to Capacity; 
‘Limmins Grows 
Fast 


' There is prosperity in Northern 
Ontario. 
centre. ~The mines are booming, the 
lumber camps are active, Heavy cap- 
jtal expenaitures are being made by 
a large number of mines, with 
resu:t that practically every train 
brings out travelers with fat orders 
to be filied. The oniy complaint 
seems to be the slowness with which 
oraers are being filled. The muines 
are like a race horse at the barrier, 
anxious to be off. They are restless 
unuer the restraint imposed by the 
non-delivery of orders, } 
‘rage in Cobalt is the best in years. 
Every business man has the same op- 
tumistic note. -The banks repdrt the 
same thing. Houses in Cobalt are at 
a premium. This is in marked con- 
trast to a couple of years ago, when 
there was a general exodus. It was 
deciared Cobait was through. 
tne daily paper, the only one north oi 
Toronto, joimed i 
but Cobait has come back, 
doubtedly to stay for a long time. The 
stimulous came from South Lorrain 
with the — Poon caenst of the 
Keeiey an ing Corporation prop- 
erties.. Then the supposedly worked. 
out mines came to life, with the 
knowledge, that underneath the 
balt, that had been worked out, 
might be other silver sidewalks. 
[here is every chance that the de- 
velopment of the lower contract 
prove this theory to be correct, 
practically proven already on the 
Rose’s Violet property, the O’ 


, and Colonial. Then Manager McClos- 
‘ key, of tarted 


McKinley Darragh, s 
something when he took over the Pauw 
claims \in Gillies Limit. He f 


other companies on this neglected 
area. True, his bet did not pan out, 
but now the Mining Corporation, 
which seems to be 
the breaks in luck 
property in there, and the recent 
finding of the large a in the 
limit is sure to to activity. 
Large machinegy orders for South 
Lorrain are being ne through. 
balt. Practicall the supplies for 
that camp are being purchased there. 
Cobalt is jubilant over the aoe 
of a railway to South Lorrain. ey 
would like the government to reach 
a decision to built the road before 


pe being that the 
mines will deem it expedient to shi 
ore to Cobalt for milling. This 
provide work for many Cobalt work- 


men, 
Haileybury Rises Up 
Of course, when the mining 
prosper, re which is 
magnificently from the ashes 
devastating October, 1922, fire, and 
New Liskeard, also prosper. Condi- 
tions in both those centres are excel- 
lent. Travelers picture them as shar- 
(Continued on page 35) 


SILVER TONNAGE OF 
NORTH ONTARIO IS 
OVER 13 THOUSAND 


Produe¢tion for This Year 
Will Show an 
Increase 


The province of Ontario has pro- 
duced 13,744% tons of silver, accord- 
ing to the figures compiled up to 
June 30 of this year. Production for 
1923 promises to be materially ahead 
of 1922. In the first six months there 
was an increase of 200,000 ounces, 
but the last half of the year will show 
a much greater increase due to the 
Increased output of South Lorrain. 

The production by years: 
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Featuring Mining and Resources of the North 


THE FINANCIAL POST 
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Home and Office Need Genuine 


ENTAL RUGS 


rlasting, satisfying, exquisite in colouring and mod. | 
when bought from 


YANS us 


RE k 


Canada’s Largest 

Direct Importers 

King & Victoria Streets 
Toronto 
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_ MINING CAMPS OF 
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WILL PORCUPINE’S 
PRODUCTION GO UP 


ia 
wee 


Northern Ontario’s 


Ria Bitctns Comey Present Year Been Remarkable 


_ For Progress Made in Bringing 


TWO TONS OF SILVER PER 
DAY AND STILL GOING 


. 


Sao Bee 
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ovince of Quebec 


OF THREE RIVERS 


is hereby given that the Council of the City of Three 
ive until Monday, the 3rd of December, 1923, at four o’clock 
fice of the undersigned, written, sealed tenders, endorsed 
y of Three Rivers’ Bonds,” for the purchase of said City of 
onds, amounting to SIXTY-FIVE THOUSAND DOLLARS, 


d under By-Law No. 


443, duly approved according to law, 


ist, 1923, maturing in twenty years from their date, bearing 
ate of 542% per annum, payable semi-annually on the first 


of November in each year. 
s of $100.00, of $500.00, and of $1,000.00; viz: 
00 of $500.00, and $45,000.00 of $1000.00, 


These debentures will be issued 
$2,500.00 of 


1 of the above said debentures and interest thereon are 
jolder’s option, at the chief office of the Bank of Hochelaga, 
fontreal, P.Q., or at any of the branches of the said Bank, 

ree Rivers, or in the City of Montreal, or in the City of 


must be accompanied by a certified cheque equal to one 
par value of the issue, and shall specify whether the price 
joes not include the reimbursement of interest from November 
» date of delivery. After the opening of the tenders, the 
i by the tenderers whose offers are not accepted, shall be 
them without delay; that of the tenderer whose offer is 
p handed back to him after the execution of his contract, 


ders will be considered at the meeting of the Council of 
te Rivers, the third of December, 1923, at eight o’clock p.m., 
pafter as the Council or one of its Committees can do so. 


Three Rivers does not bind itself to accept any of the 


ERS, this sixteenth day of November, 1923, 


ARTHUR NOBERT, 


The Treasurer of the City of Three Rivers. 


OF TIMBER 

1 be received by the 

up to and including 
Pecember, 1923, for the 

timber, part of which 
pd by fire, on the Town- 
nd Ossin, in the Dist- 
®, each having an area 
iles. : 
ulars may be obtained 
n to the undersigned, 

McCaw, Acting Crown 
Sudbury. 

JAMES LYONS, 

x of Lands and Forests. 
authorized publication of 
be paid for. 
ber 13th, 1923. 
NDERS 
of the Corporation of 
mico will receive tenders 
, Monday, December the 
the following Town oi 
res: 
~—30 annual 
debentures. 
—30 annual instalment 
ement debentures. 

15 annual instalment Lo- 
ment debentures. 

1@ annua! instalment Le- 
nent debentures. 
he purchase of the fore- 
mailed or delivered. to 
bf the Corporation at his 
own Hall, Church Street, 


instalment 


essarily accepted. 
C. J. TELFER, . 
Treasurer. 


Porcupine Mines 
Limited 

sonal Liability) 
DEND No. 21 

HEREBY GIVEN that a 
bf five per cent. (5%) on 
yital Stock of the Com- 
paid on the 2nd day of 


to shareholders of re- 
se of business, December 


the Board. 


H. G. LAUX, Treasurer. 
to, November 16th, 19238. 


Ses 
ONTARIO 
SALE OF TIMBER. 
"TENDERS will be received by the under- 
signed up to and ineluding Thursday, 
December 6th, 1923, for the right to cut tim- 
ber, part of which has been damaged fire, 
on the Townships of Clouston and Buchan, 
District of Algoma, having an area of §81 
square miles, more or less, 
It is understood that this is primarily a 
pulpwood proposition, considerable of the 
wood being damaged. 


Tenderers may offer a rate for the different 
classes of burnt oF pwood on a 
basis of being permitted to export same and 
may also make an offer for the burnt or dam- 
aged pulpwood of different classes not to be 
exported. 

Further particulars may be obtained upon 
application to the undersigned, or to Mr. J 


G. McCaw, Acting Crown Timber Agent, Sud- | 


bury. 
JAMES LYONS, 
Minister of Lands and Forests. 
N.B.—No unauthorized publication of this 
Notice will be paid for. 
Toronto, November 7th, 1923. 


BARCELONA TRACTION, LIGHT 
& POWER COMPANY, Limited 


(Incorporated Under the Laws of the 
Dominion of Canada), 

To the Holders of the 7 per cent. prior Lien 
“A” Bonds, and To the Holders of the 6 per 
cent. First Mortgage Bonds. 
\JOTICE IS HEREBY GIVEN that the Cou- 
+‘ pon Number 17, in respect of the interest 
due and payable on the Ist December 1923, 
on the 7 per cent. Prior Lien “A” Bonds 
(Sterling issue) of the Company will be paid 
on or after the Ist December, 1923, at the 
‘Bank of Scotland, 30 Bishopsgate, London, 
England, and at the Canadian Bank of Com- 
merce, 23 King Street West, Toronto. Pay- 
ments will be made in Toronto in Canadian 
currency at the current rate of exchange for 
the day upon which such coupons are pre 

sented for payment. 

AND NOTICE IS ALSO GIVEN that in 
respect of the interest due and payable on 
the 6 per cent. First Mortgage Bonds of 
Company, 1% per cent. will be paid at the 
Bank of Scotland, 30 Bishopsgate, London, 
England, and at the Canadian Bank of Com- 
merce, 23 King Street West, Toronto, on oF 
nfter Ist December, 1923, in full discharge 
of the hoalf-year’s interest due Ist D 0 
1923, against surrender of Coupon No. 24. 

Coupons of the face value of £0:10:0 will 
accordingly entitle holders to receive £0 :6 30; 
and coupons of the face value of £2:10:0 
entitle holders to receive £1:10:0. Payments 
will be made in Toronto in Canadian currency 
t the current rate of exchange for the day 
upon which such coupons are presented for 
payment. 

Dated this 22nd day of November, 1923. 

For BARCELONA TRACTION, LIGHT 

and POWER COMPANY, LIMITED. 


R. H. MERRY, Secretary. 


7 THE : 
OMINION BANK 
ARTERLY DIVIDEND AND BONUS 


is hereby given that a Dividend of three per cent upon 
id-up Capital Stock of this Institution has been declared 
e Quarter ending 31st December, 1923, and, in addition, 
us of one per cent, making a total distribution of thirteen 
nt for the current year. The Dividend and Bonus will 
able at the Head Office of the Bank and its Branches on 
fter Wednesday, the 2nd day of January, 1924, to Share- 
s of record of 20th December, 1923. 


rder of the Board 
to, 15th November, 1923 


C. A. BOGERT, 


General Manager 983 
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National Railways have just issued a Very © 
and attractive booklet on Winter Sports in Ontario — 


dealing especially with Algonquin Park. Copy of 


t may be had on 
cket Agent. 


application to any Canadian 


| ‘Travelers 
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‘ \ There is prosperity 
~ Ontario. 


NORTH IS BOOMING 


Come Out With 
Fat Orders From : 
Mines 


COBALT ON JUMP 


~ Camp Which Many Abandoned 
is Again Full to Capacity; 


‘Yimmins Grows 
Fast 


_ in Northern 
Business thrives in every 


centre. “The mines are booming, the i 


ys jumber camps are active, Heavy cap- 


 jtai expenaitures are being made by 


a large number of mines, with the 
resuit that practicaliy every train 


rings out travelers with fat orders 
to be filied. 


The oniy complain. 
seems to be the slowness with which 
oraers are being filied. The munes 


gre like a race horse at the barrier, 
_ anxious to be off. 


They are restless 
unuer the restraint imposed by the 


 pon-delivery of orders, 


rade in Cobalt is the best in years. 


. _ Every business man has the same op- 


tmistic note. The banks repdrt the 


‘ same thing. Houses in Cobalt are at 


a premium. ‘This is in marked con- 


: * rast to a couple of years ago, when 
' there was a general exodus. 


It was 
deciared Cobait was through. Even 
“tne daily paper, the only one north ao. 
Toronto, jomed the moving throng. 


- but Cobait has come back, and un- 


doubtedly to stay for a long time. The 
stumulous came from South Lorrain, 
with the successful operation of the 
Keeley and Mining Corporation prop- 
erties. Then the supposedly worked- 
out mines came to life, with the 
kriowledge, that underneath the Co- 
balt, that had been worked out, there 
might be other silver sidewalks. 
[here is every chance that the de- 


_ yelopment of the lower contract may 
_ prove this theory to be correct. It is 


practically proven already on the La- 
Kose’s Violet property, the O’Brien 
and Colonial. Then Manager McClos- 
key, of McKinley Darragh, started 
something when he took over the Paw 
claims in Gillies Limit. He focused 
the attention of the prospectors and 
other companies on this neglected 
area. True, his bet did not pan out, 
but now the Mining Corporation, 
which seems to be getting some ot 
the breaks in luck of late, has a fine 
rty in there, and the recent 

ing of the large nugget in the 
limit is sure to add to the activity. 
Large machinegy orders for South 
Lorrain are being placed through Co- 
balt. Practically all the supplies for 


- that camp are being purchased there. 


Cobalt is jubilant over the prospect 
of a railway to South Lorrain. They 
would like the government to reach 
a decision to built the road before 


~ any more mills are erected in the new 


camp, their hope being that the 
mines will deem it expedient to ship 
ore to Cobalt for milling. This will 
provide work for many Cobalt work- 


Haileybury Rises Up 

Of course, when the mining camps 
prosper, Haileybury, which is risiny 
magnificently from the ashes of that 
devastating October, 1922, fire, and 
New Liskeard, also prosper. Condi- 
tions in both those centres are excel- 
lent. Travelers picture them as shar- 


(Continued on page 35) 


SILVER TONNAGE OF 
NORTH ONTARIO IS 
OVER 13 THOUSAND 


Production for This Year 
Will Show an 
Increase 


The province of Ontario has pro- 
duced 13,744% tons of silver, accord- 
ing to the figures compiled up to 
June 30 of this year. Production for 
1923 promises to be materially ahead 
of 1922. In the first six months there 
was an increase of 200,000 ounces, 
but the last half of the year will show 
a much greater increase due to the 
increased output of South Lorrain. 

The production by years: 


Year 
1898 
1899 
1900 
1901 .. 
1902 .. 
1903 .. 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 .. 
1912 
1913 
1914 
1915 
1916 
1917 . 
1918 
1919 ., 
2020... 
1921 
1922 


2,473,452 
5,433,984 


19,444,400 
25,903,985 
80,651,417 
31,507,880 
30,719,883 
29,724,981 
25,217,994 
24,823,660 
20,007,367 
19,479,692 
17,738,153 
11,863,252 
11,065,415 
8,412,059 
wih 10,698,522 17,228,749 
x1923 4,938,364 8,230,209 
Total . 


. .. 829,869,164 $209,986,416 
Six months. 


IRON ORE BOUNTY 
NOW UP TO OTTAWA 


Premier Ferguson Says On- 
tario Will Pay Its Portion 
to Aid Industry 


Premier G. Howard Ferguson ha: 

definitely committed Ontario to con- 
tributing half of the proposed bounty 
on ircn ore to aid in the development 
of that industry. So far Ottawa has 
remained silent as to its half, 
. No Federal bounties in either pig 
iron or steel have been granted since 
the year 1912, although up to that 
time a total of $7,707,647 had been paid. 
Bounties in either pig iron or steel 
were first granted in 1883, when $150 
a ton was paid on the production 0: 
Canadian ore up to 1886. From 1886 
to 1889 the bounty was reduced to 
$1, and it remained at that figure un- 
til the year 1902 when it was in- 
creased to $2 a ton. The highest fig- 
ure which it ever reached was $3 a 
ton for Canadian and $2 for foreign 
ore. By the year 1910 it was dropped 
to 90 cents for Canadian and 40 cents 
foreign, and finally, in 1910, it was 
done away with, save on the produc- 
tion of ore by electric process. This 
was discontinued two years later. 
There have been no bounties paid on 
the production of steel since 1912. 


BALDWIN PREPARES TO SINK 


Baldwin is doing some _ surface 
work and erecting a new shaft head- 
frame, etc., necessary to economically 
carry out the deeper work progra: 
on a few months ago. Sinking, it is 
expected, will start’ shortly. In the 
meantime work is being continued at 
the 100 and 200-foot levels with satis 
factory results. 


Branch railway lines to serve min- 
ing camps in Northern Ontario are 
the big topic of conversation in the 
north. They promise to push ahead a 
wonderful development. The line 
from Swastika in through Kirkland 
Lake and back to serve the Argonaut, 
Crown Reserve and Associated Gold- 
fields is progressing rapidly. In the 
‘meantime a survey of the South Lor- 
rain line is under way. Three pos- 
sible routes are being considered 
North Cobalt, following the genera! 
line of the motor road, one extend- 
ing the Kerr Lake branch, and one 
leaving the main line at Cassidy 
three miles south of Cobalt station. 
Because of its engineering features 
and the geological formation of the 
country that would be traversed the 
T. & N. O. Commission is inclined at 
this moment to favor the route from 
Cobalt via Cassidy. 

Another line talked of is a branch 
from Swastika west to Matachewan. 
or from Elk Lake along the river. 

Another is from Elk Lake through 
Gowganda to Shining Tree. 

In the meantime the trains have 
been started north of Cochrane and 
several prospectors plan to go in next 
spring to look the country over. 


SKIMP NORTH IN 
DIRECTING SETTLERS 


Belleville Banker Says That 
Section Has Not Received 
Proper Consideration 


HAMILTON.—During the dis- 
cussion of the resolution for the en- 
couragement of immigration before 
the Ontario Associated Board of Trade 
and Chambers of Commerce, John 
Elliott, manager of the Standard 
Bank at Belleville, made_a strong 
plea for Northern Ontario. For nearly 
twenty years Mr. Elliott has taken a 
direct and practical interest in the 
agricultural development of the Bay 
of Quinte district, and during that 
period has seen over five hundred 
British immigrants successfully set- 
tled on the land as the result of ef- 
forts in which he has vlayed an im- 
portant part. Mr, Elliott has per- 


Out Development of New Mines 


Many Prospects Have Made Giant’s Strides Forward— 
New Producers are at Hand — Silver Progress of 
Year Will Increase Output Materially. 


Looking back, the past year has 
been a wonderful one for mining in 
Northern Ontario. The industry in 
1923 seems to have struck its best 
stride in getting away from the ser- 
ious war-time and reconstruction de- 
pressions. It is true that the gold 
mines from a real wealth producing 
standpoint, may fall behind that of 
1922, but if such proves the case, it 
will be due to the serious power 
shortage that marked the first half 
of the year. This loss was compen- 
sated for, from a national point of 
view, by the development of new 
prospects and the enlargement of the 
silver industry. 

’ The distressing power situation 
will be recorded in the history of the 
year’s mining by the production re- 
ports of the large mines. Its effect 
on the developing mines does not 
stand out in this way. They were 


hit, but this fact is overlooked by the 
great strides forward that have been 
made since. 

The end of the year should see two 
new producers. One of these, Vipond, 
though staked before the Hollinger, 
is really a 1923 product, for at the 
first of the year it was still a ques- 
tionable prospect. Night Hawk, the 
other, has been coming up just a little 
over two years. Newray and Gold- 
ale have been the shining lights of 
ti.e newer prospects of the camp and 
will finish the year with a decidedly 
bright outlook. Another very excel- 
lent venture which little is heard of, 
but which is of great significance, is 
the Canadel. This is a venture con- 
trolled by British capital. A real 
aggressive and highly intelligent 
mining effort is being put forth, It 
was started this year and results 

° (Continued on page 37) 


“The Golden Province” 


The above is a new title, and people on seeing it will wonder to which 


of the Provinces it refers. 


It has been applied to Ontario, and not by any 
person in that Province, or by a Canadian: 


It was contained in a letter 


from a large financial house in London, England, addressed to THE FINAN- 
CIAL POST, complimentmg it upon an article which it had published on the 


great future of mining in Ontario. 


The writer said that “the article was 


an excellent one and will have done a great deal of good in helping on the 
cause of Ontario and interesting the public in the possibilities of the ‘Golden 


province’. 


The persistent good work which THE FINANCIAL POST has been doing 
for a long time past has been producing results, and one excellent proof of 


this can be given. 


Some months ago THE FINANCIAL POST answered an 


enquiry from England asking a report on a mining property in Northern 


Ontario. 


Last week THE POST had a call from the enquirer. 
that after receiving the answer to his cable he purchased the property. 


He stated 
He 


and a friend have put up £175,000 ($875,000) and hope to be able to prove 


up a mine with that sum. 


This jis satisfactory; but the visitor and investor went on to say that 
there are thousands of people in Great Britain who would become interested 


if they only knew about the mines in Ontario. 


THE FINANCIAL POST 


is setting a worthy example in spreading this knowledge which should be 
followed in other quarters, and which we believe is being followed by the 


new Ontario Government. 
the first, that no “wild cat” 
before British investors, 


But there are two points rising out of the matter: 
mining schemes should be allowed to be put 


who should be warned to get reliable inf i 
from THE POST and other sources before ‘omega: T eoaondie thet the 


and secondly that the 


people in Ontario should be peeperes to invest more of their money in the 


opportunities offered by “ 
Standard. 


e Golden Province.”—The Kingston Daily 


THE FINANCIAL POST is naturally appreciative of the Standard’s editorial 


reference to our efforts to advance the interes 
space we can afford to give weekly to mining 
reviews of the mines and other necessarily more 


this complete review that the presen¢ 
To make this possible editorial men h 
The result, we believe, will be of 


ts of legitimate mining. The 
does not permit of analytical 
lengthy articles. It is to give 


feature mining issue has been prepared. 
ave visited all the important properties. 
great value to those financially interested in 


Canada’s mines and to the hundreds who are considering large investments 
THE FINANCIAL POST believes firmly in the future of Canadian. mining 
and has plans laid to give the fullest service on mining. — 


Branch Railway Lines to Tap 
Mining Camps Being Discussed 
Kirkland Lake Being Built—South Lorraine Being Sur- 


veyed, While Gowganda Seems Jubilant Over the 
Prospect of Transportation. 


sonally investigated conditions in 
Northern Ontario, and is convince; 
that this section of Canada has not 
received the consideration to which it 
is entitled in bringing settlers to thi 
country, 


Millheads of Six -Gold 
Average $11 


The average recovery per ton of ore 
milled by the gold mines of the north 
is better than $11 as will be seen from 
the following table. The present year 
has seen a material increase in the 
average. 


6 mos. 1923 1922 
- »-$ 7.08 §$ 8.23 
-. 11.80 11.38 
9.05 9.84 


Hollinger .. 
ROMEO 50- < 
BEGINESTO 260 a. ceo 
Teck-Hughes .. .. 30.00 14.48 
Lake Shore . 26.10 19.44 
Wright-Hargreaves 9.95 11.53 


“There is an _ idea going 
around,” said E. P. Mathewson, 
president of the American Insti- 
tute of Mining and Metallurgy, 
which this year visited the north, 
“that Cobalt is going down. This 
is not the ease. It is as good as 
ever it was, and I learned a re- 
markable fact when I was there. 
Do you know that since Cobalt 
was discovered that camp has 
turned out two tons of silver a 
day? Think of it! Three hund- 
red working days a year. Six 
hundred tons of silver, and the 
camp is still expanding, as wit- 
ness’ South Lorrain and other 
sections.” 


Dividends of 
North’s Mines 
215 Millions 


Cobalt has paid dividends totalling 
$95,888,000. Porcupine, a third of that 
total, and the nickel mines some $11,- 
000,000 less than Cobalt, according to 
figures up to Oct, 31. The payments 
for the present year have reached $7,- 
715,000 te date. 


COBALT 
To Dee. 31/22 
Mine 


‘otal 
C’niagas 11,140,000 2% $100,000 
K’rr L’ke 9,460,000 87%4c 225,000 
LaRose 7,655,409 10 150,000 
Nipis.” _ 25,393,297 12 1,080,000 
M’K-Dar. 5,955,381 .. siediee 
Beaver 710,000 
Cr. Res. 6,190,849 
Min. Cor. 5,499,867 
Old Con 
cerns 
Private 
Corp’s. 


a Total 
11,240,000 
9,685,000 
7,805,409 
26,383,297 
5,955,381 
710,000 
6,190,849 
5,499,867 


16,099,015 
6,000,000 


” 16,099,015 
6,000,000 


(8. LORRAINE) 
Keeley aeecees 


16 320,000 820,000 
Total 
Silver $94,013,818 1,875,000 


PORCUPINE 


To Dec. 31/22 1923 Oct. 31 
Total 

19,756,000 8 $2,460,000 
3,586,751 $2 ° 1,428,000 
3,094,241 15 546,043 
647,500 53c 1,080,500 
852,000 dee dqusee 
$27,938,492 $5,514,543 


KIRKLAND 
To Dec. 31/22 1928 to Oct. 


L’ke Sh’re 480,000 6 $120,000 
W. H'rg’ves 412,500 5 
T. Oakes $98,625 .. 


$1,291,125 6,0 1,617,126 
End 1922 1923 Total to date 
$94,018,818 $1,875,000 $95,888,818 

27,938,492 5,514,548 32,600,085 
1,291,125 326,000 1,617,125 


85,000,000 
7,715,543 215,105,798 


95,888,818 


Holl’ng’r 
Dome 
McIntyre 
Sch’m’ch’r 
Others 


Total 


Silver 
Porcupine 
Kirkland 
Est. Nickel- 


d 
Total $123,243,435 


GREAT RUSH INTO 


THE GILLIES LIMIT 


A great deal of work is going on in 
Gillies Limit owing to the activity 
of the Mining Corporation and the 
finding of the big nugget on the Cle- 
ment claim. ? 


Properties that have been held over 
since the great rushes into the limit 
when areas were thrown open for 
staking are being closely examined 
by their owners and a lot of new work 
is being undertaken. Several new 
promising veins have been picked up 
and there is a report of one large 
vein some three feet wide north of 
where the Clement find was made. 


Pre-Cambrian Area in Ontario 


—ESSeeeeeeeeeeeee 


Much has been heard of 
the Pre-Cambrian area of 
Canada. The mines of 
Northern, Ontario are on 
the outer part of the Pre- 
Cambrian formation 
the province of Ontario. 
It extends in from Quebec 
and out into Manitoba. 
It is predicted by many 
leading geologists that’ 
further penetration of the 
formation will result in 


in 


numerous other mining 
camps being found. The 
cut was prepared by the 
Ontario Mines Depart-. 
ment for a report on 
Ontario gold deposits. 


nao 


Area of Ontario - 407,262 sq. mis. 


LEGEND 

ESF Devonian 
Fs Silurian 
£03 Ordovician 


Great Unconformity 


PRE-CAMBRIAN 


Scale 
oO 100 


INTO THE BILLIONS? 


On Basis of Manager Brig- 
ham’s Prediction 
it Will 


DEEP MINING A FACTOR 


Hollinger Leader’s Estimate 
Was Down to 3,000 Feet— 
Best Chance Below 
That Level 


By D. E. CUSHING, 
Mining Editor, The Financial Post. 


A. F, Brigham, general manager of 
Hollinger Consolidated, has made the 
prediction that his big mine would 
produce $150,000 a foot from surface 
to a depth of 3,000 feet. This would 
phe a total production of $450,000,- 


: This prediction was made some 
time ago and there has been a won- 
derful change in the outlook of the 
camp since then. In fact, it might 
be remarked that the aspects of the 
Porcupine camp are changing almost 
daily. Wonderfully new things are 
developnig from the experience of the 
camp, all tending to show how little 
is really known of this great produc- 
ing area. 


One very important fact that should 
materially alter Mr. Brigham’s pre- 
diction is the prediction of R. J. Enis, 
McIntyre’s general manager, who has 
made the statement that he expects 
the best results in mining from be- 
.ow the 3,000 foot level. What will 
apply to the McIntyre should also 
apply to the Hollinger. Thus, in the 
parlance of the street, Mr. Brigham’s 
prediction is “shot” in so far as it is 
useful in giving any idea of the total 
possibilities of Holly. Of course, Mr. 
Brigham did not attempt to do this 
in the first place. He did not set 
3,000 feet as the limit of the mining 
possibilities of the mine and that he 
does not entertain any such idea is 
the fact that the purchase of two 
10-ton hoists, gcapable of going to 
4,000 feet, is now being considered. 
Thus, to go to 4,000 feet would add — 
another $150,000,000 to the total of — 
Mr. Brigham’s estimate for 3,000 


feet. 
Enlarged Acreage 


A whole lot more figures could 
be compiled, using Mr. Brigham’s 
basis as an estimate, but they would 
hardly mean anything. There is no 
doubt that the footage value applied 
to the, Hollinger is also applicable to 
other good portions of the camp. For 
instance, since that estimate was 
struck by Mr. Brigham from his in- 
timate knowledge of the Hollinger, 
the Schumacher 160 acres have been 
acquired and it is generally accepted 
in Porcupine that the Schumacher 
acres will produce ore at great depth. / 

(Continued on page 35) 


Dome Has $100,000 
Invested in Homes 


Dome mines has completed the erec-_ 
tion of 30 new houses for its men in 
Dome extension property. The 
amount involved was $53,000, making 
$100,000 that the company has so in- 
vested to date. 


GOLD IS BEING 
PRODUCED AT RATE , 
OF 34TONS YEARLY 


Ontario’s Yellow Metal Out- 
put is Going 
Higher ~- 


Ontario has produced over 233 tons 
of gold to date. From now on this 
total should go ahead with leaps and 
buunds. The rate of production on 
the basis of the first half of 1923 is 
34 tons a year, while the last half of 
the year should increase this very 
materially. 

The production and value by years 
shows Ontario’s total gold output 
value at $116,454,000. The figures: 


Ozs. 


14,293 
18,625 
10,385 
5,770 
3,926 
3,465 
2,042 
3,610 
2,185 
102,278 
220,837 
268,942 
411,588 
497,833 
429,893 
411,878 
505,964 
565,283 
707,509 
999,848 
418,113 


5,601,265 $116,454,125 


WOR beau la 
WEE 60 cei 
MORES: S05 he 
POCO! oie. 'k epeecan 

x Six months. 
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HOLLINGER WILL 917 18 (9 20.2) 2 
SINK SCHUMACHER | | [| | [ | 
SHAFT 4,000 FEET|/s}{, 20 


New Hoists, it is Said, Will 
Be Ten Ton 13 
Skips 


TONNAGE HIGHER 


Big Mine’s New Tube Mills are 
to Number Twenty—Only 
Small Acreage so Far 
Mined 


One of the first moves of-Hollinger, 
in its great development plan, will be 
to sink to great depth, 4,000 feet, it 
is stated. With this in view, it is said 
an order has been placed for two elec- 
tric hoists capable of going to 4,000 
feet and providing 10-ton skips. The - . 
next move wouid be an increase in air rer yt | 
capacity and machines. Of late, ore} 4 : 
proken from development and stoping. 


has averaged 5,000 tons daily. Far|CLIFTON MAY SINK 
hile 4, tons were hois y. 

This ‘taxed the hoisting capacity of TO 800-FT. LE 

the shafts and equipment, and the nee 

muckers worked Sunday so as to|Has Ten Veins Which §S 

maintain this tonnage. Later there Tendency to Increase 4 

was a let up while some alterations 


‘ 


“The Gateway of the North’’ 


Entrance to the World’s Greatest Mineral Zone 
Northern Ontario’s Distributing Centre 


Richly Attractive 
ONTARIO To Industry, to Settlers 


CANADA And to Investment 


Right Town and in the Right Place 
Take a tremendously rich area of a vast and 
wealthy Dominion. Seek out upon the map of 
it one strategic point where railway lines, roads, 
and water routes, must all unavoidably converge, 
a spot where the first pioneers found the most 
eonvenient camping place, and’ where modern 


business has found the most convenient distri- . 


buting centre. If the rich district referred to 
is Northern Ontario in the vast and wealthy 
Dominion of Canada you will find that the one 
strategic spot that meets the conditions described 
above is none other than NORTH BAY. 


Unrivalled Railway Centre 


On the main line of the Ganadian Pacific Railway, 
and the Canadian National, Northern Terminal 
of. the Grand ‘Trunk Railway, and Southern 
Terminal of the Temiskaming and Northern 
Ontario Railway, North Bay is a railway divis- 
ional point, and centre of unrivalled importance 
in the whole district it serves. Here are sit- 
, uated large roundhouses, car shops, machine and 

erecting shops, and railway trackage within 
limits of the town to an extent of some twenty- 
seven miles. All that concentrated railway ac- 
tivity means to a town is found here in full and 
_.most profitable development. 


Population, ‘Health, Finances 

Health record of the 
community of North 
Bay is enviable. 

There are some 12,- 

500 people in the city; 

and the total death 

rate per thousand for 

1922 was only. 13, 

while the birth rate 

was 38 per thousand. 

The record for con- 

tagious illness was 
remarkably -low, and 

the superb modern 

hospital situated on 

the brow of a hill 
overlooking the town 

has been able the bet- 

ter to serve outlying 
communities because 

of the excellent health 

enjoyed by its own 

central community of 

North Bay. Finan- 

cially North Bay is 

also in an_ enviable 
position. With ah approximate assessment of 


North Bay a Modern City 


With a scenic and historical location about which 
volumes might be written, North Bay situated 
where Champlain camped on his route to 
Georgian Bay by the French River, is a city 
up-to-date and efficient with modern methods and 
developments. There is a superb water suppty 
frem a spring-fed lake 
delivered by an electric 
pumping system with 
gasoline emergency 
plant; and the reser- 
voir holds an emerg- 
ency supply of a mil- 
lion and a half gallons. 
North Bay’s sewerage 
disposal system is of 
the latest. Cement side- 
walks, and  bitulithic 
pavements improve 
the main streets. A 
comprehensive scheme 
for street development 
and paving is at pres- 
ent under way. A con- 
venient motor bus sys- 
tem traverses the city’s 
thoroughfares, Tele- 
phone service is com- 

Iete and efficient. 

otels are modern and 

desirable. 


Normal School, North Bay 


Schools, Churches, Clubs 


_ Four public schools, three separate schools, a collegiate in- 


stitute, and a Normal School with also a Business College 
place North Bay in high position among the towns of 
Ontario as regards educational facilities. A fifth public 
school is planned. From Kindergarten to, senior matricula- 
tion and teachers’ training North Bay’s pupils are carried 
with success. Religious life is amply provided for by the 
activities of thriving and largely attended churches. The 
Anglican, Presbyterian, 
Methodist, Baptist, and Ro- 
man Catholic Churches are 
in every sense well repre- 
sented both as to buildings 
and congregations, and in 
North Bay the Salvation 
Army maintains Divisional 
Headquarters with effi- 
ciency and acceptability. 
Clubs and fraternal s0- 
cieties are active and pros- 
perous including Board of 
Trade, Rotary Club, A.F. 
& A.M., 1.0.0.F., K. of C., 
Elks, L.O.L., S.O.E., S.0.S., 
C.M.B.A., A. 0. U.. W.. 
C.O.F., Children’s Aid So- 
ciety, and many sport, 
athletic, and aquatic clubs 
such as the famous ‘‘EZY- 
LYFE” Canoe Club of 
North Bay. The North Bay 
Golf & Country Club has 
developed an_ attractive 
nine hole course with a 
commodious well-equipped 
club house. 


H. P. Chariton 


High School, North Bay 


Banks and Government Offices 
Meeting the financial requirements of so much 
rapidly handled commercial business there are in 
North Bay four busy banks, the Imperial, the 
Bank of Nova Scotia, the Royal, and the Sterling. 
The Court House for the district is situated here, 
and the Registry Offices. There are also Cus- 
toms and Excise Offices, the District Postal 
Superintendent’s Office, The Crown Timber 
Agent’s office, the Crown Land Agent’s office, 
Northern Development Board, and Provincial 
Health Offices and Laboratory. These important 
offices are steadily occupied with increasing 
business and the banks carry large staffs to 
cope with the work necessitated by the activities 
of the town and district. 
New Building Going Ahead 
The rapid development of North Bay is shown 
by the number of new and pretentious buildings 
that have gone up this year. The head office 
of the Temiskaming & Northern Ontario Rail- 
way which is located here, has made a splendid 
new $100,000 addition to its present quarters. 
The Collegiate Institute and St. Joseph’s 
Academy have both had to make further accom- 
modation for the rising generation of North Bay. 
The Collegiate is making a $75,000 addition to 
its present building and St. Joseph’s is improving 
its quarters at a cost of $60,000. Besides this 
twenty-five new and lovely residences have gone 
up in North Bay this year. 
Industries Taking Root 
Already industrial life 
is well started in 
North Bay. Two large 
planing mills and saw 
mills are here located. 
Railway shops have 
been mentioned. There 
are also in the city 
actively operating such 
important concerns as 
the Standard Planing 
Mills, Ltd.; Motors & 
Machines, Ltd.; Keyes 
Motor Supply; Nipis- 
sing Laundry Co., Ltd.; 
Northern Ice O®eam 
Co., Ltd.; Davie Bros.; 
National Grocers, Ltd.; 
Angus & Taylor Con- 
struction Engineers; 
Gamble, Robinson, 
Ltd.; a Toy Factory, 
and others. Besides 
these concerns the 
many activities inci- 
dental to the large 
supply business being 
done thrive and de- 
velop steadily, and new 
industries are seeking location in North Bay. 


were made, and of late it is stated]. Depth 


that hoisting 


was increased to 4,700 


tons. 

Even at the later rate Hollinger is 
adding to her reserves, recently es- 
timated as being close to $60,000,000. 
A new shaft with two ten-ton hoists 


would practically 


take care of the 


proposed increase in the mill to 7,- 
000 tons. Hollinger’s new tube mills 
are being rushed along. It is under- 
stood that the order calls for 10 of 
these with 10 to follow later. . 

~ Hollinger is not expected to make 
any great record in production this 
year. The power troubles early in 
the year made this impossible. The 
tonnage for the first six months was 
603,657, which works out well under 
4,000 tons a day. This gave a pro- 
duction of $4,276,249. The last six 
months should see at least a 25 per 


cent): increase 


in these figures, which 


would take the total close to $10,000,- 


The, best part of it is that Hol- 


linger has hardly commenced to mine 


its large holdings. It 


that the end 


estimated 
of this year will put 


the total earnings up to $72,000,000 
and the greater part of this has come. 
from above the 800-f+ level. Even 
that area from surface down is far 
from mined, as the 4th and 5th levels 
are now providing heavy tonnage, 


especially vein 97, 


known as the 


Acme, which stands among the mines 
leaders in the maker of reserves. Be- 
tween the 800 and 1,200-foot level a 
fair amount of mining has been done, 
while development is about all that 
has taken place in the two levels be- 


low. 


Another important factor about 


the mine, in consideri 


ore reserves, 


is that the stopes always produce 
much more than the estimates, not 
infrequently, 100 per cent. more. 

~ The feeling around the big mine is 
that the new shaft to be undertaken 
will be on the Schumacher. Mining 
to a great depth seems: assured or 
that property, and that is the reason 
why McIntyre was so anxious to ac- 


quire it, 
Hollinger’s 


production figures and 


dividend total follows: 


Value Dividends 
recovered 


One of the cleanest little m 
operations of Northern Ontario 
Clifton, which might well be t¢ 
a_vest-pocket edition of the 
mines, ; 

Clifton has one claim very f 
ably situated next to the P 
Paymaster on the east and one 
removed from the Dome. It } 
small mill capable’ of handling 
tons a day, and which is now 
about twenty. The property has 
developed down to the 200-foot 

Clifton has in all ten exc 
veins, and on every one of them 
gold is to be found. The vein 
narrow, running up to two feef 
give average values around $1i 

As is the case with practica 
the mines of Porcupine, the futu 
this enterprise seems to be wrapy 
in sinking to depth. Betweer 
100 and 200-foot levels, there is 
terial increase in the width 
vein. Values are very consiste 
this increase in wi continu 
depth, it would seem that at 
the 800-foot™ level the Clifton 

up to be a very valuable p 


n. 

It is understood that right 
present.moment plans for sink 
a ter depth are being entert 

tly a nice new vein w. 
covered on It shows 
good values over a substantial 


Capitalization— 


Authorized Qu 
$2,000,000 $1,71 
Par value $1. 


F.C. Preston; president; H. 


son; W. E. Preston; W. C. Off 
A. Griffiths. 


MANY OPERATION 
OPENING UP IN 
PAINKILLER L 


Two New Concerns 
Getting . Operations 
. Started 


Among those industries likely to locate before long sas i 
may be mentioned the construction and supply of 4 ee one =e Painkiller Lake: tt the Ma 


heavy mining machinery for which the location of - en 1.170.000 area is the scene of a quiet b 
i Bee ae — aoe such | 1914 1.170,000 gressive mining campaign. Th 
: +43 : : : ; ants as furnitu ; ies, ; 4 410, : : 

in large quantities all the necessaries for industry, development, and community life are here lo- factevien making lumbering and Vesilting Seations 1915 4,205, 1,720,000 eS en ed be Rey er 
cated. Hardware, foodstuffs, fuel, builders’ supplies, electrical equipment, mining equipment and _ ae heavy wearing apparel, blankets, etc., oo ais8ne° terially increased. Hattie and E 
supplies, manufacturing necessities, and all household requirements are handled and sent out from Cention ana s caanine ae the most desirable 1918 000] will soon be settling down ta 


NORTH BAY in all directions. Where 1919 work. At present a long cross 
Canada’s strongest supply firms have not —— ~ —— t oo : 50 being run to connect up th 
already established warehouses in North eet 1922 |" se ataee 3'198,000 | Shafts. 
ae ——— ee —- . x1923 re 4,276,249 1,599,000 The Blue Quartz being develo 
suc rms have made there their head- ce _———] English capital gives promise 
quarters to meet the needs of the ever- Totals .. . $65,466,528 $21,355,000 ion big ian Ae items 
growing business of the surrounding richness of the ore being mine 
communities. given by trial shipments 7 

‘ ; eet 
‘ Power and Light by Hydro Authorined Golebuadiiag oo aoe — geo. a oe 
Splendid water powers on the South River $25,000,000 $24,600,000 100 feet, $246, and 18 bags fro 
at Nipissing have been developed by the Shares $5 each. Sack” eae $540 in Id and 
Hydro-Electric Power Commission for the ee ee a tas porch ge idioue g° 

: ° “6 1a ividend o on stock 0 # c¢ . 

er naar tas tcce aasemeesas tar ee consolidated company paid July, 1916;| Diamond drilling is going 
rapid growth of the city and its require- 1% regularly paid every four weeks|the old Croesus in Munro a 
ments, and endeavors are being directed einen te ae ee ao — cently a rich pocket was cut. 
towards having two further units of Hydro 0 1% every eight weetsi| work is a success it will res 
power developed on the French river, the 


June, 1917, divi di til rs 
June, 1918" eee many 9h xm * other operators going into the 
combined power supply running to some 
24,000 H.P. for industrial and domestic 


rate was paid every eight weeks to Beattie interests are start 
Aug., 1920; Sept. 8, Oct. 6, Nov. 3,]/interesting effort at the west 
use. A smaller development at Bingham a a Dec. 31, 1920, 1% Jan.) Painkiller Lake on the well 
Chutes, and a Diesel oil engine auxiliary » which rate has since been paid) Tredwell claims. The showi 
are of assistance in meeting continuous 

growing needs. ‘ 


Important Distributing Point 
Transportation facilitiés and a superb natural situation have made NORTH BAY the distributing 
centre of a tremendously wide and commercially important district. Wholesale concerns handling 


about $7,000,000 the city has a very low deben- 
ture debt as compared to those of other Canadian 
communities. Integrity of the population as re- 
gards tax payments is of high standard: only a 
very small amount of taxes due is ever out- 
standing. 


x 6 months. 
Capitalization— 


“very four weeks, these holdings are of decided p 


: ; Directors— . * lar 
Main Street West, North Bay o N. A. Timmins, president; David A.| They sve. Dotnet. ME 


Dunlap; L. H. Timmins; J, B. Holden; . 
i. R. Timmins; Dr. W. L. MeDougald. ae i ag oo Hattie and 
Trofit and Loss— wil in charge. — 
1921 1922 The Gardner-Guiburd, op 
. $10,314,515 $12,824,608} 114 miles south of the Croesus 
; ———— ling: an excellent work. The 
522,136 | what is termed beautiful show 


Ufeban | ach ellen, An exec 


——. boiler, compressor and hoist, h¢ 


Main Street East, North Bay 


Superb Surrounding Resources 


Rapid development of the enormously valu- 
able mineral, pulpwood, and power production 
areas of Northern Ontario to which NORTH 
BAY holds the key, cannot but result in vast 
growth and prosperity in increasing incre- 
ment each year for this well-situated city. 
East, west, and north of the city there are 
immensely productive pulpwood and paper 
mills. Close at hand are the world’s greatest 
nickel mines, and that extraordinarily rich 
gold and silver territory extending north- 
wards becomes yearly better and better known 
as one of the world’s wealthiest sources of 
these precious metals, and most active large- r 
scale mining districts, With the key to power, 
wealth, and commercial prosperity in hand, 
NORTH BAY stands at the Gateway to 
Northern Ontario and invites industrious and 
enterprising newcomers. with capital and 
energy for the country’s development, 


Earnings .. 


Progressive Firms Located in North Bay 


Efficient Administration 


North Bay is and has been splendidly admin- 
istered by a mayor and city council. The 


present council is: 
The Mayor—J. H. McDonald oe ne eT eh teres eek tats dit 
sissies ala PPE. profit ...$ 5,091,659 $ 6,478,604 | with so many operations starti 


Taxes 429,889 518,228 | : : 
L. SAUNDERS 634,842 813,690 likely they will get it. 
F. J. MARTYN 


—_——- _- ———_——} Capitalization— 
E. L. BANNER _...$ 4,026,927 $ 5,146,690 


Aa # Authorized Out 

Angus & Tay lor, Con D. BARKER 3,198,000 3,198,000 i $2,000,000 $1,2 
“i — Yr value . 

ROBT. ROWE Surplus .. ....$° 828,927 $ 1,948,690] Directors— 


struction Engineers | ieee a ee WaT Hatter, president; J. K 
Gamble Robinson, Ltd. W. N. Snyder, Town Clerk. Year — ., Earnings Dividend Surplus} sinmakes; Senator N. 


Gen. charges 
Mining charges 
Milling charges 


459,827 
8,194,844 
1,568,183 


Standard Planing Mills, 
Limited 

National Grocers, Ltd. 

Motors and Machines, 


Limited 
Keyes Motor Supply 
‘Northern Ice Cream Co. 


Nipissing Laundry Co., 
Limited 


Davie Bros. WM. MILNE 


ROBT. RANKIN 
T. J. PATTON 


W. DREANY 


Deprec. etc. 


Net profit 
Dividends 


-. $4,271,260 $ 738,000 $ 982,315] Sedgewick. 
1918 .. 5,908,328 1,230,000 1,358,563 
1919 .. 7,063,099 1,722,000  599,290| Capitalization— 
1920 ., 7,162,611 2,214,000 461,275 
1921 .. 10,314,515 3,198,000 828,927 
1922 \. 12,824,608 3,198,000 1,948,690 
Market Record— 
1921 1922 


Bs Ee he B- eh 
8.00 5.55 14.40 7.75 14.30 11.00 


Authorized Out 
$2,000,000 $2,0 
Par value $1. 
Directors— ‘ 
1923 Dr. W. P. St. Charles, preside 
Papassimakes; A. G. Slaght; 
Butler; Senator N. Curry. 





chly Attractive 


Industry, to Settlers 
id to Investment 


h’’ 
11 Zone 


re 


Banks and Government Offices 
the financial requirements of so much 
handled commercial business there are in 
Bay four -busy banks, the Imperial, the 
ova Scotia, the Royal, and the Sterling. 
House for the district is situated here, 
Registry Offices. There are also Cus- 


ind Excise Offices, the District Postal 


tendent’s Office, The Crown Timber 
office, the Crown Land Agent’s office, 
Development Board, and Provincial 
Offices and Laboratory. These important 
are steadily occupied with increasing 
and the banks carry large staffs to 
the work necessitated by the activities 
own and district. 


New Building Going Ahead 


apid development of North Bay is shown 
number of new and pretentious buildings 
ve gone up this year. The head office 
Temiskaming & Northern Ontario Rail- 
ch is located here, has made a splendid 
00,000 addition to its present quarters. 
pliegiate Institute and St. Joseph’s 

y have both had to make further accom- 

n for the rising generation of North Bay. 
egiate is making a $75,000 addition to 
ent building and St. Joseph’s is improving 
ers at a cost of $60,000. Besides this 
five new and lovely residences have gone 

North Bay this year. 
Industries Taking Root 

Already industrial life 

is well started in 

North Bay. Two large 

planing mills and saw 

mills are here located. 

Railway shops have 

been mentioned. There 

are also in the city 

actively operating such 

important concerns as 

the Standard Planing 

Mills, Ltd.; Motors & 

Machines, Ltd.; Keyes 

Motor Supply; Nipis- 

sing Laundry Co., Ltd.; 

Northern Ice O®eam 

Co., Ltd.; Davie Bros.; 

National Grocers, Ltd.; 

Angus & Taylor Con- 

struction Engineers; 

Gamble, Robinson, 

Ltd.; a Toy Factory, 

and others. Besides 

these concerns _ the 

many activities inci- 

dental to the large 

supply business being 

done thrive and de- 

velop steadily, and new 
ies are seeking location in North Bay. 
those industries likely to locate before long 
e mentioned the construction and supply of 
mining machinery for which the location of 
Bay is eminently suitable. Similarly such 
as furniture factories, bex factories, and 
es making lumbering and milling supplies, 
oducing heavy wearing apparel, blankets, etc., 
entually find in North Bay the most desirable 

h and strategic centre. 


eet West, North Bay 


Efficient Administration 


th Bay is and has been splendidly admin- 
ed by a mayor and city council. The 
ent council is: 


The Mayor—J. H. McDonald 
. The Council: 


L. SAUNDERS 
F. J. MARTYN 
ro E. L. BANNER 
NY D. BARKER 


ROBT. ROWE 


. MILNE 

BT. RANKIN 
. PATTON 
DREA 


W. N. Snyder, Town Clerk. 


ORTH BAY, ONT. 
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_ SHAFT 4,000 FEET 


‘New Hoists, it is Said, Will 
e Be Ten Ton 
Skips 


TONNAGE HIGHER 


‘Big Mine’s New Tube Mills are 
~~ to Number Twenty—Only 
Small Acreage so Far 
Mined 


One of the first moves of Hollinger, 
its great development plan, will be 
sink to great depth, 4,000 feet, it 
"4g stated. With this in view, it is said 
m order has been placed for two elec- 
‘tie hoists capable of going to 4,00U 
feet and providing 10-ton skips. The 
move would be an increase in air 


city and machines, Of late, ore 


oken from development and stoping. 

as averaged 5,000 tons daily. Fer 
while 4,500 tons were hoisted daily. 
taxed the hoisting capacity of 
shafts and equipment, and the 
‘muckers worked Sunday so as to 
maintain this tonnage. Later there 


was a let up while some alterations 


were made, and of late it is stated 
that hoisting was increased to 4,700 
‘Ev at the later rate Hollinger is 
to her reserves, recently es- 
as being close to $60,000,000. 
shaft with two ten-ton hoists 
practically take care of the 


oy increase in the mill to 7,- 
$0. tons. Hollinger’s new tube mills 
being rushed along. It is under- 
pod that the order calls for 10 of 

‘ with 10 to follow later. . 
Hollinger is not expected to make 
‘my great record in production this 


year. The power troubles early in 
year made this impossible. The 


“Mamage for the first six months was 
603,657, which works out well under 
; tons a day. This gave a pro- 
: jon of $4,276,249. The last six 
months should see at least a 25 pe 
eent)-increase in these figures, which 
‘would take the total close to $10,000 - 
000, iw 
The, best part of it is that Hol- 
linger has hardiy commenced to mine 
large holdings. It is estimated 

that the end of this year will put 
the total earnings up to $72,000,000 
and the greater part of this has come 
from above the 800-f+ level. Even 
t area from surface down is far 
mined, as the 4th and 5th levels 


are now providing heavy tonnage, 


especially vein 97, known as the 


Acme, which stands among the mines 
Veaders in the maker of reserves. Be- 
‘tween the 800 and 1,200-foot level a 


yt i. 
* fair amount of mining has been done, 
development is about all that 

taken place in the two levels be- 


_ .Another important factor about 
' the mine, in considering ore reserves, 
always produce 
more than the estimates, not 


is that the stopes 
€. ently, 100 per cent. more. 

_ ~The feeling around the big mine is 

that the new shaft to be undertaken 
will be on the Schumacher. Mining 
ee great depth seems + assured or 
hg roperty, and that is the reason 


ore 


Intyre was so anxious to ac- 


it, 
_  Hollinger’s production figures and 


' @tidend total follows: 


Value 


Dividends 
recovered 

270,000 
1,170,000 
1,170,000 
1,720,000 
3,126,000 


4,205,901 
5,073,401 
4,261,938 
5,752,370 
6,722,266 
6,219,664 
10,031,050 


12,726,549 
4,276,249 1,599,000 


.. $65,466,528 $21,355,000 


. x 6 months. 
Capitalization— 
Authorized Outstanding 
$25,000,000 $24,600,000 
Shares $5 each. 
Dividend Record— 
Initial dividend of 1% on stock of 
consolidated company paid July, 1916; 
Jo regularly paid every four weeks 
up to March, 1917, when rate was de- 
Creased to 1% every eight weeks; 
_ June, 1917, dividend ‘suspended until 
June, 1918, when 1% was paid, which 
Tate was paid every eight' weeks to 
Aug., 1920; Sept. 8, Oct. 6, Nov. 3, 
Dee. 1 and Dec. 31, 1920, 1% Jan., 
1921, which rate has since been paid 
every four weeks, 
Directors— 
N. A. Timmins, president; David A. 
Dunlap; L. H. Timmins; J. B. Holden; 
+R. Timmins; Dr. W. L. MeDougald. 
Profit and Loss— 
f 1921 1922 
Earnings .. .. $10,814,515 $12,824,608 
522,136 
4,071,583 
1,752,284 


Total .. .. ...$ 5,222,855 $ 6,346,004 
Oper. profit $ 5,091,659 $ 6,478,604 
Taxes .. 429,889 518,228 
Deprece. etc. ... 634,842 818,690 
$ 4,026,927 $ 5,146,690 

3,198,000 3,198,000 


828,927 $ 1,948,690 


Gen. charges 
Mining charges 
Milling charges 


459,827 
8,194,844 
1,568,183 


Net profit 
Dividends 


Surplus . + 
Six Years’ Earnings— 
ier ; Earnings Dividend Surplus 
. a. $4,271,260 $ 738,000 $ 982,315 
18 .. 5,908,328 1,280,000 1,358,563 
7 +» 7,063,099 1,722,000 599,290 
Ay +» 7,162,611 2,214,000 461,275 
ise -. 10,314,515 3,198,000 828,927 
22 .. 12,824,608 3,198,000 1,948,690 
Market Record— 
1921 1922 1923 
RS Ns oe ok 


8.00 5.55 14.40 7.75 14.30 11.00 


pL 


CLIFTON MAY SINK 
TO 800-FT. LEVEL 


Has Ten Veins Which Show 
Tendency to Increase at 


Depth 


One of the cleanest little mining 
operations of Northern Ontario is the 
Clifton, which might well be termed 
a _vest-pocket edition of the bigger 
mines, 


Clifton has one claim very favor- 
ably situated next to the Premier 


Paymaster on the east and one claim 
removed from the Dome. It has a 
small mill capable of handling fifty 
tons a day, and which is now taking 
about twenty. The property has been 
developed ‘down to the 200-foot level. 

Clifton has in all ten excellent 
veins, and on every one of them free 


gold is to be found. The veins are 
narrow, running up to two feet, and 
give average values around $15. 

As is the case with practically all 
the mines of Porcupine, the future of 
this enterprise seems to be wrapped up 
in sinking to depth. Between the 
100 and 200-foot levels, there is a ma- 
terial increase in the width of the 
vein. Values are very consistent. If 
this increase in width continues to 
depth, it would seem that at about 
the 800-foot level the Clifton would 
open up to be a very valuable proposi- 
tion. 

It is understood that right at the 
present-moment plans for sinking to 
a greater depth are being entertained. 

Recently a nice new vein was dis- 
covered on surface. It shows ver: 
good values over a substantial length. 


Capitalization— 
Authorized Outstanding 
$2,000,000 $1,712,004 
Par value $1. 
Directors— \ 
F. C, Preston, president; H. L: Gib- 
son; W. E. Preston; W. C. Offer; J. 
A. Griffiths. 


MANY OPERATIONS 
OPENING UP IN 


PAINKILLER LAKE 


Two New Concerns Are 
Getting Operations 


Started 


Painkiller Lake in the Matheson 
area is the scene of a quiet but pro- 
gressive mining campaign. The ex- 
penditure per month in the area is 
about $20,000 and will likely be ma- 
terially increased. Hattie and Beattie 
will soon be settling down to hard 
work, At present a long crosscut is 
being run to connect 
shafts. 

The Blue Quartz being developed by 
English capital gives promise of be- 
ing a big mine. An evidence of the 
richness of the ore being mined was 
given by trial shipments made last 
month. Ten bags from 20 feet down 
in the shaft gave $89; 14 bags from 
100 feet, $246, and 18 bags from 200 
feet gave $540 in gold and twelve 
ounces of silver, 

Diamond drilling is going on at 
the old Croesus in Munro and re- 
cently a rich pocket was cut. If the 
work is a success it will result in 
other operators going into the area. 

Beattie interests are starting an 
interesting effort at the west end of 
Painkiller Lake on the well known 
Tredwell claims. The showings in 
these holdings are of decided promise. 
They are putting in a large plane 
and will sink to 1,000 feet. Manager 
Menzell, of the Hattie and Beattie, 
will be in charge. . 

The Gardner-Guibyurd, operating 
1% miles south of the Croesus, is do- 
ing an excellent work. They have 
what is termed beautiful showings of 
rich tellurides. An excellent plant, 
boiler, compressor and hoist, has been 
installed. aha. adh 

Power is needed in this district and 
with so many operations starting it is 
likely they will get it. 
neers Authorized Outstanding 

$2,000,000 $1,260,006 

Par value $1. 

ON Ww Dutler, president; J. K. Papas- 

sinmakes; Senator N. Curry; G. H. 

Sedgewick. 


Capitalization— : 
ers Authorized Outstanding 
$2,000,000 $2,000,000 

Par value $1. 

Directors— ; 
Dr. W. P. St. Charles, president; J. K. 
Papassimakes; A. G. Slaght; W. W. 
Butler; Senator N. Curry. 


} 
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WILL WEST DOME 
GET DOME’S ORES 


ON DEEPER LEVELS? 


Favorable Results Encount- 
ered and Considerable 
Ore is in Sight 


Favorable results dre being en- 
countered at West Dome Lake. Sink- 
ing operations are the principal ac- 
tivity. A vein, believed to be one ot 
the old Dome vein system, was re- 
cently cut in the shatt below 700. It 
is about 3 teet wide, and well mineral- 


ized, The plan of development calls 


for sinking to 1,200 feet, and lateral 


work on 750, 900, 1,050 and 1,200 feet. 

It is stated that there is enough 
ore in sight to keep the mill goin; 
for some considerable time. Lateral 
work along the line which former] 
marked the houndary of the merged 


properties is steadily adding to the 
amount of ore in sight. 


The property has a plant adequate 
to develop the mine in a big way, 
while .the results already obtaining 
are such as to encourage big hopes 
for the future. Added to this is the 
fact that the property immediate] 
adjoins the Dome Mines, and is situ- 
ated right astride the westerly strike 


of the big mineralized zone on which 


the Dome Mine is producing at the 
rate of approximately $5,000,000 : 
year. 

In view of the Dome Mine havin 
been a low grade proposition down t 
about 500 to 600 feet in depth, and 
having then developed into the high- 
est grade gold producer in the Porcu- 
pine field, the operators of Con- 
solidated West Dome Lake are 
launching their effort under excep- 
tionally favorable circumstances. It 
is understood to be well financed. 
Capitalization—— ; 

Authorized Outstanding 
$5,000,000 $3,700,009 

Par value $1. 

Directors— 
Sir H. M. Pellatt, president; W. T. 
Kinch; C. L. Sherrill: F. L. Batts; A. 


A. McKelvie; J. Murray; IL. L. Baker; 
F. D. Stevens; M. P. Vander Vort. 


Bidgood is Offered 


Year’s Working Funds 
Bidgood will likely resume opera- 
tions in the near future. Two impor- 
tant deals are being considered and 
the immediate acceptance of one of 
them is likely. Crosscutting north to 
intersect the vein encountered in the 
shaft of the Lebel Oro would likely 
be the first underground work under- 
taken. Bidgood is developed down to 
the 600-ft. level and is the deepest 
working east of the producing area. 
It is understood that an offer from 
Rochester people to put up sufficient 
funds for a year’s operations will be 
accepted. 
Capitalization— 
Authorized Outstanding 
$3,500,006 $2,488,640 
Par value $1. 
Directora— 
G. Tough, president; G. Gorrie; D. 
Hughes: C. F. Tuer; T. B. Tough. 


Gold Pan is Making 
Progress in Sinking 

Good progress is being made in the 
development of the Gold Pan mine 
in Northern Manitoba. The shaft has 
been sunk 250 feet, and there have 
been 210 feet of drifting done on the 
125-foot level. Just now the sinkin« 
of another shaft has been commenced. 
About twelve men are being em- 
ployed. Operations are being con 
ducted. by’ a United States minins 
company, on a rental or royalt« 
basis of 15 per cent. gross to the 
owners. 


ARGONAUT EXPECTS 
TO REDUCE COSTS 
TO FIVE DOLLARS 


Were Above Six Dollars for 
Month of October 


With an ore reserve of 14 months, 
an estimate which Pres. J. G. Rain- 
ville says is conservative, Argonaut 
Gold mines is considering increasing 
the tonnage to 200 daily. Rather a 
feature. of the work to date on the 
property has been the cut made in 
costs as the operations of the mill 
have speeded up. 

Operation costs have fallen from 
$9.22 per ton in July to $6.26 per ton 
in October and it is predicted will 
reach the $5.00 mark in December. 

It is stated that nearly half of the 
ore treated in the mill to date came 
from the low grade surface dump 
and from the broken ore in the back 
of the levels. Now that this tonnage 
has been cleaned up ore will be drawn 
only from stopes ahd development 
faces. 

The grade of ore being treated 
in. November is expected to average 
materially higher than of any 
former month, and the operating cost 
per ton should show a still further 
reduction. 

The program for this month calls 
for the milling of an average of 125 
tons per day, which is being main- 
tained. 

The production record for the time 
the mill started to the end of October 
follows: 


Daily average 
tonnage 
(tons) 

49 1/4 
58 1/3 

September ..... 80 1/5 

October 18 (b) 116 2/3 
(a) Mill started on the 6th of July. 
(b) Breaking of the jaw in primary 


No. of 
days run 


Gold Total 
recovery 
per ton 


MOTORS & MACHINES, LIMITED 


General Machinists 
Cylinder Grinding and Motor Parts a Specialty. 


NORTH BAY 


ANNOUNCEMENT 


Motors & Machines, Ltd., have established large machine foundry in premises for- 


merly occupied by J. P. McQuinlan Mfg. Co. 


We have a staff of expert men and 


are in a position to look after Northern Ontario’s requirements in Cylinder Grinding 


and Motor Car Parts. 


We Specialize on— 


General Machine Work—Mining Machinery 


—Pulp Plant Machinery—Saw Mill Parts. 


ESTABLISHED 1905 


PHONE 168 


ANNOUNCEMENT 


Contractor and Builder 
Plans and Specifications furnished. 


Let me tender on your contemplated 


Warehouse or Residence. 


WRITE 


D. BARKER 


82 Second Avenue 
NORTH BAY 


EUREKA KIRKLAND GOLD MINES 


_ LIMITED 
(No Personal Liability) 


AUTHORIZED CAPITAL ...0.......ccccccceccsseeeeceeeeeeees chbacsbccatadaboestenenoaees .... $500,000 
HEAD OFFICE ..0:......se:scssessessssseessessessessseseessesssseeeeee NORTH BAY, ONTARIO 


Incorporated under the Ontario Companies’ Act—Prospectus dated March 3rd, 1923, 
and filed with the Provincial Secretary, Toronto, Ontario. 


The Company holds four full sized mining claims, 160 acres, situate in 


Morrissette Township in the Kirkland Lake Mining District, Northern On- 


tario. 


A Porphyry belt runs through the property from East to West 12 to 14 
feet wide which has been stripped for 750 feet. Assays from this belt show 
from $2.65 to $160 in gold per ton of ore. Enquiries may be made to the . 
Secretary, Box 423, North Bay, Ontario. 


THOUSAND TON MILL 
FOR CROWN RESERVE? 


This is Said to be the Idea and 
Explains Dropping Matter 
For Time 


When Crown Reserve goes ahead 
with its mill at Lurder Lake it is al- 
most a safe bet that it will be 1,000 
tons not 500. This matter has 
been under advisement for some time 
and is responsible for the fact that 
all talk of milling plans have been 
dropped until on in 1924. 

In the meantime underground work 
is going ahead rapidly. The work on 
the new levels, 170 and 425, have been 
cpened up and No. 1 vein cut. It shows 
the same tremendcus width, while on 
the 425 the values were found to ex- 
ce.d the average of $9.40 of the other 
levels. The width of the vein, as so 
far developed, is 1eported well main- 
tained. 

Capitalization— 


Authorized .. .. $4,000,000 


Operating 
tonnage Total cost 
(tons) recovery per ton 
1182 ‘ ‘ $9.22 
1807 3,93% 8.91 
2462 7.01 
2100 23,500 6.26 


erusher in early part of October 


has caused a ten day loss of time. 


Outstanding ... ... ... ..- $1,999,957 
Shares $1 each. 

New stock: 500,000 shares were of- 
fered to shareholders of record June 


znd, 1928, at 60 cents per share. 


Dividend Record— 
Paid 3%, July 1915; 5% Jan. 1917, 
none since. 
Directors— 
Wm. I. Gear, president; J. G. Ross; 
A. G. Gardner; Chas. A. Smart; T. O. 
Lyall, Ziba Gallagher, R. W. Reford, 
F. S. Meighan, J. W. Ross, J. H. Thom. 
Profit and Loss— 
1921 1922 
.... $ 28,567 $ 35,517 
512,991 480,838 


$586,558 $516,355 


Earnings .. .. 
Ral. forward 


Maintenance, etc. .. 28,961 18,211 
Prospecting 18,898 2,401 
Expenses .. .. ... 7,860 6,378 


Balance .. 480,838 489,365 


$536,558 $516,355 
Six Years’ Earnings— 
Year Earnings Divids. Surplus 
1917 .. .. $156,492 $ 
190 os 
1919 .. 
1920 .. 
1921 .. 
19288"... 


* Deficit. 
Market Record— 
1921 1922 
Bm Bee 
17 9 31% 11 


Northern Ontario gold mines, in the few years they have been operating, facing 
as they did in those years, heavy development charges, have been most gener- 
ous to the shareholders in the matter of dividends when compared with other 


and older camps. 


In considering these figures it should also be remembered 


that most of the North’s mines are now nearing the point where their dividend 


disbursements should move up. 


The figures on seven mines with the years they operated, production and 


dividends, follows: 


oe a 

mpany and Location ears Ending 
eee . 20 Dee. 31,22 $112,528,556 $25,647,157 22.69 
Jun. 30, 23 
Dec. 31, 22 
Dec. 31, 22 
Dee. 31, 22 
Mar. 31, 23 
Jun. 30, 23 


Homestake, S. Dakota .. 
Hollinger, Ontario .. 
Portland, Colorado .. 

Tomboy, Colorado .. ..... -- 
North Star, California .- .. .. 
Dome, Ontario .. .. -. -- 
McIntyre, Ontario .. 


% of Pro- 
Production Dividends duction 
65,004,097 
54,272,883 
20,495,208 
19,925,542 
19,102,420 
16,089,620 


21,232,000 32.65 
11,692,080 21.54 
3,998,790 19.51 
5,130,542 25.75 
4,066,418 21.33 
3,458,270 21.50 
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A prosperqus and progressive town of 2,500 people, equipped with the modern facilities for 
comfort and safety, awaits the investor, settler and worker and promises success. Many oppor- 
tunities are offering in this solid, steady-growing town of the new north. 


EW LISKEARD is not, in any sense of the word, a boom 
town. It was not a place of mushroom growth, sprung up 
over night. It has had a slow, sure and steady growth, 

because, as a town it ministers to a real need. Situated in the very 
heart of the great clay belt, that magnificent stretch of virgin land 
whose possibilities are only now being realized, and in the very 
centre too of the great mining fields, and pulp timber areas, it has 
‘a natural service to perform, in providing for the needs of the 
great industries that spring from these sources. It is strategically 
situated for these ser- 
vices. It is the logical 
distributing point, being 
in the very centre of this 
‘region of development. 
New Liskeard is not a 
town of one hope. Its 
future is tied up with the 
essential progress of the 
great primary industries 
of the country. It wants 
citizens who can see this 
great opening opportun- 
ity; and it promises 
them present comfort 
and security, and an as- 
sured and bountifully- 


successful -future. 
Wesley McKnight, Mayor. 


What We Have to Offer 


. New Liskeard lies in the very heart of a new country. It is, so 
to speak, a frontier town, yet no one walking along its orderly streets, 


with their miles of concrete walks, noting its beautiful homes, and. 


its many evidences of prosperity would dream that this was so. 


New Liskeard offers to its citizens most of the conveniences of 
tHe most settled sections of Old Ontario. 


In speaking of its advantages we can stress the fact that it has 
one of the purest sources of water in all the North Country. Since 
the water system was installed, over five years ago, there has not 
been a single case of typhoid. This water is derived from artesian 
wells in almost limitless amount. More than that there are over 
eight miles of water mains and over five miles of sewers. 


The town is virtually assured against fire. There is an unlimited 
water supply, backed by the best of modern fire fighting equipment. 

ere is too a force of twenty-five trained men, who take a just 
pride in the fact that no fire has yet been able to get away from 
them. New Liskeard is peculiarly fortunate in its fire fighting force; 
who take a real pride in keeping their-fellow citizens secure. New 
Liskeard also boasts a thoroughly modern and efficient hospital. It 
has a Carnegie Library, with over 5,500 books, the best library in 
the North Country. It has, too, good public and high schools. There 
are six churches in the town, and virtually every religious denomin- 
ation is represented here. 


New Liskeard is a sound commercial town, with three banks and 
forty-one wholesale and retail stores, as well as a large number of 
manufacturing and repair plants. 


There are as well, good hotels, a newspaper, “The Speaker,” 
under the able editorship of Mr. E. F. Stephenson, of which the 
citizens are justly proud. New Liskeard has the leading Fair in 
the North country, and is the centre of much of the agricultural 
activity of that section. Adjoining New Liskeard, is the government 
agricultural farm of 400 acres. It has been the centre of agricul- 
tural development, and has done much to encourage and aid the 
farmers of the district. The fine showing made by this farming 
community is in a measure a tribute to this activity. It is un- 
. doubtedly one of New Liskeard’s greatest assets. 


_We believe in an assured future, and we have ground for the 
faith that is in us. 


Two of New Liskeard’s fine Public Schools. 


The Municipal Council 


Mayor: WESLEY McKNIGHT 
Sec.-Treas.: J. I. DIXON 


Councillors : 
W. G. ARMSTRONG J. W. BOLGER 
G. C. COULTER L. HILL 
O. VARETTE R. R. WOODS: 


The Board of Trade | 


President: H. O’GRADY 
Vice-President: W. A. TAYLOR 
Sec.-Treas.: T. MOSELEY-WILLIAMS 


What We Need 


New Liskeard is in the very centre of the development of 
the North Country. It lies in the great agricultural valley 
at the head of Lake Temiskaming. Around it are grouped 
the great mining camps. There is a wealth of farm produce 
to be distributed; there is a world of great industries calling 
for supplies; and one of the imperative needs of the section 
is distributing agents, men who will link up the farms that 
provide, with the mines and pulp and paper agencies that 
need provision.: And it is to be remembered that New 
Liskeard is the largest wholesale jobbing town north of 


- North Bay, over a hundred miles to the south. 


There is need too for homes. For a year and a half the 
demand for homes has been greater than the supply. Fifty 
homes costing about $2.500 or $3,000 could be readily sold. 
Purchasers could pay $500 to $1,000 cash, with the balance 
amply sec 

There is room, too, for a cold storage plant to take goods 
and to serve the mines 

There are opportunities for many other industries, clay 
brick manufacture; canning factory to, take care of the 
products of the country; a sugar beet factory, for sugar beets 
grow to unusual perfection in this section; a steam laundry 
and wooden ware manufacturies, to enumerate only a few. 

From Matheson north to Cochrane, there are 30,000 


. people to be clothed, fed, housed and cared for, there are 


other thousands east and west; there are the myriad needs 
of the industries that these thousands represent, and how 
better could these needs be met than from so central a 
distributing point as New Liskeard? 


SUNK 


{ROQUOIS FALLS 
PORQUIS JCT, 


x 
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TIMMINS 


MATAGHEWAN 
* 


2 
CHARLTON 
ENGLEHAR 


GOWGANDA, .. 
RS ° 
ELK LAKE 3 


NEW LISKEARD® 


HAILEYBURY 
TWIN LAKE COBALT 


TIMAGAMI 


NORTH BAY 


For further information as to what New Liskeard 
offers the business man, the investor, the settler 
and the worker, write the town clerk, J. I. Dixon. 


Where Every Prospect Pleases 


Situated at the head of Lake Temiskaming, New 
Liskeard is ideally located for a town of homes. Its 
surroundings are beautiful, and there is here the best 
bathing beach in all the north country. It is the natural 
picnic ground for all the section. New Liskeard is not 
only a profitable but a pleasant place to live. 


New Liskeard beach on Lake Temiskaming, the picnic ground of the north. 


ae 
ae 
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Some of New Liskeard’s attractive homes. 


A Gateway to Opportunity 


To the south of New Liskeard are the Cobalt and Lorraine silver 
camps; to the west is Gowganda. Kirkland Laké and Porcupine are‘to 
the North, and the Quebec gold fields are to the North East. oe 
out from New Liskeard also are the pulp and paper areas and all aroun 
it is a great farming section. New Liskeard is the beating heart of this 
district, and its veins are the lines of steel and the waterways that lead to 

these various sections. 
New Liskeard is the 
natural gateway to the 
new Quebec gold field of 
Rouyn. In age og the 
transportation to these 
new fields will be by 
motor busses from New 
Liskeard to Lake De 
Quinze, and thence by 
gasoline launch to the 


centre of the district. In. j 


winter the trip must be 
made by sleigh. 


In addition to being 
the logical portal to this 
new discovery, from its 
location almost at the 
centre of the Temiskam- 
ing and Northern On- 
tario Railway, New Lis- 
keard has unrivalled fac- 

T. Moseley-Willi Secret f th ies Soe eee ees 
. seley- 8, : 
y Board of Tai"? ‘of te north and south. It is 


Nipissing Central Electric Railroad, with its hourly service to the 
prosperous towns, and the silver mines to the south. In addition 
New Liskeard taps all the points on Lake Temiskaming, by the 
Temiskaming Navigation Company. 


- The needs of all this great country of the north come to a focus 
at New Liskeard. All the great mining and timber country more 
and more looks to the clay belt forjits sustenance, and there‘in 
the heart of the clay belt is New Liskeard, with its unrivalled 
facilities for meeting the needs of these ever growing sections. 
Surely it is not too much to say that here indeed is the gateway 
of opportunity. 


The Lady Minto Hospital, New Liskeard. 


Some of Our Industries and Commercial Interests 


Wabi Iron Works, Ltd., Foundry. 

Hill, Clark, Francis, Builders and Contractors. 

Shepherdson’s, Manufacturers of Woodenware. 

Smith & Donaldson, Ltd, Machinists, and Mining Machinery 
i Bh. lover, Peale Mill and Sash and D 

. " ill a 

D. C. Bourkholder, Bottling Works. ~~ 
Eplett & Sons, Wholesale Ice Cream and Butter Factory. 
J. Brillon, Flour and Grist Mill. 

Government Creamery, Wholesale Butter Distributors. 


Some Large Distributors Located Here 


The Massey-Harris Company. The Imperial Oil Company. 
The Cockshutt Plow Company. England Brothers, Wholesale 
Frost and Wood. Bakers. 
The International Harvester Eby-Blain, Wholesale Grocers. 
Company. Conlin Brothers, Coal and Wood. 
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HILL-CL 


Builders Supplies.- Mil 


NEW LISKEARD 


Imperial Bank 

Union Bank 

Eby Blain Watson 

Wabi Iron Works 

Ont. Government Creamery 
Eplett’s Ice Cream Factory _ 
‘New Liskeard Public School 
Sewerage Outfall Works 
Many Stores 


Distributors for:- 
BRANTFORD ROOFING 
NATIONAL FIREPROOF! 
ONTARIO GYPSUM CO. 


Manufacturers of:- 


VIEW OF PLANT. 


A. J. Young, President. A. A. McKelvie, Vice-P 
.T. McCamus, Director. Jas. Harvey, Director and Sug 
G. C. Coulter, Secretary-Treasurer. P. A. ¢ 
Our. Plant, besides being the LARGEST and most 
in the North is. located in the centre of Northern O 
trict. It is the logical place for the industries of 
and equipment. We manufacture amongst other 


Ore Cars Diamond Drill Parts 
Ore Buckets Ball Mills 
Mine on Tube Mill 
Mine S a D Feeders and Parts fo: 
Sheave eels and Ball 
Te tf ee a i Ong Aataine Cutting and 
mp Battery ers et 
Repairs METALLIC PEBBLES 


i 
We have an up-to-date Foundry equipped to turn out White o 
ing Bronze Castings of any description. Also BABBITT M 


Our Machine and Plate working shop is equipped with mac 
work as well as any kind of repair work. 7 


Our Pattern Department turns out patterns the equal of any. 


METALLIC 

‘ PEBBLES 
the best grinding 
medium on the 
market. Tested 
under the most 
severe conditions 
they have stood 
up better than 
any others. 
Write us for 
prices and in- 
formation. 


METALLIC 
PEBBLES 


are manufactured 
exclusively by us. 


METALLIC PEBBLES. PATENT 


THE WABI IRON W 


NEW LISKEARD - 


(Manufacturers and 
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dern facilities for 
ss. Many oppor- 
north. 


HILL-CLARK - FRANCIS LIMITED 
Builders Supplies. - Mill Work. Lumber - General Contractors - Equipped For 
Dressing in Transit, ‘Branches at Timmins, Kirkland Lake 


Our Past Patronage 
KIRKLAND LAKE 
Gold Mill for— 
Lake Shore Mines 
Kirkland Lake Mine 
Ontario Kirkland Mine Concrete Lining of 
a eens ney Hamilton B. Wills Stock Central Shaft, Hollinger 
Eplett’s Ice Cream Factory . Over 200 Houses 
New Liskeard Public School Exchange 
Sewerage Outfall Works Imperial Bank COCHRANE 
Many Stores 2 Public Schools Geo. Taylor, Ltd. 


Distributors for:- 7 

BRANTFORD ROOFING CO.—4 permanent colours to choose from, fire proof and satisfaction guaranteed 
these various, sections | NATIONAL FIREPROOFING CO., LTD.—Hollow Building Tile 
rere may in ia | ONTARIO GYPSUM CO.—“GYPROC,” Gypsum Board, Paris Stone, Hydrated Lime 


Manufacturers of:- 


Sash, Door and Trim 


NEW LISKEARD 


Imperial Bank 
Union Bank 

Eby Blain Watson 
Wabi Iron Works 


HAILEYBURY 
T.N. O. Station e 
Public School 
Liggett’s Drug Store 
Joy’s Drug Store 


Government Buildings 


TIMMINS 
Four. Public Schools 
National Grocers Ltd. 


Portions of Mill 
Hollinger Mill 


COBALT 


Town Hall 

‘Royal Bank 

Imperial Bank 

Cobalt Lake Mines 
Concrete Foundations for— 
Hudson Bay Mines 

Silver Cliff 

Nipissing and other mines 


Liskeard’s attractive homes. 


ay to Opportunity 


skeard are the Cobalt and Lorraine silver 

da. Kirkland Laké and Porcupine are ‘to 
Bold fields are to the North East. os 
9 are the pulp and paper areas and all aroun 
n. New Liskeard is the beating heart of this 
e lines of steel and the waterways that lead to 


Sash primed and glazed Shortest notice “To Order” 


Quinze, and thence by 
gasoline launch to the * 
centre of the district. In. » 
winter the trip must be 
made by sleigh. 


In addition to being 

= so portal to this 

iscovery, from its 

SSeakion almost at the 

centre of the Temiskam- 

ing and Northern On- 

tario Railway, New Lis- 

keard has unrivalled fac- 

ilities for shipping both 

My Secretary of the north and south. It is 
located on the 

Electric Railroad, with its hourly service to the 
land the silver mines to the south. In addition 
s all the points on Lake Temiskaming, by the 


igation Company. 


this great country of the north come to a focus 
All the great mining and timber country more 

b the clay belt forjits sustenance, and therein 
ay belt is New Liskeard, with its unrivalled 
the needs of these ever growing sections. 


0 Peiach to say that here indeed is the gateway 


VIEW OF PLANT. 


A. J. Young, President. A. A. McKelvie, Vice-President. W. A. Taylor, Director. 
.T. McCarous, ma Jas. Harvey, Director and Supt. H. A. McEwen, General Manager. 
G. C. Coulter, Secretary-Treasurer. P. A. Garvin, Sales Manager. 


Our Plant, besides being the LARGEST and most efficient foundry and Machine Shop 
.in the North is located in the centre of Northern Ontario’s great mineral and pulp dis- 
trict. It is the logical place for the industries of the North to purchase their supplies 


and equipment. We manufacture amongst other things:— 


Ore Cars Diamond Drill Parts 
Ore Buckets Ball Mills 
Mine Cages Tube Mill Liners 


Mine Skips Feeders and Repair Parts for Tube 
aeave Wheels and il 


leys * Gears 
Stamp Battery Feeders and Welding Smoke Stacks 

Repairs METALLIC PEBBLES Repairs 
We have an up-to-date Foundry equipped to turn out White or Grey Iron Castings, Brass and Acid Resist- 
ing Bronze Castings of any description. Also BABBITT METALS to any formula. 


4 Our Machine and Plate working shop is equipped with machinery capable of handling all kinds of new 
work as well as ary kind of repair work. 


SHEPHERDSON LIMITED 
BOX FACTORY 


Manufacturers of 


Ice Cream Tubs 
Ice Cream Cabinets 
Basket Bottoms 


Butter Boxes 


Pumps and Pump Repairs 
WILFLEY CONCENTRATOR 
TABLES 
Oil Bullion Furnaces and Assay 
om Equipment 
Oxy-Acetylene Cutting and 


Inventors and Manufacturers of 
The Rotary Teeter 
Bread Shipping Boxes 


F rame Wood Saw- Vegetable Crates 


i hine. Bee Hives 
ing Mac = Clothes Reels 
Clothes Horses 


Soft Drink Cases 


Our Pattern Department turns out patterns the equal of any. 


METALLIC 
PEBBLES 


the best grinding 
medium on the 


market. Tested 
under the most 
severe conditions 
they have stood 
up better than 
any. others. 


Wabi makes 
ACID Patented in Canada and U.S. 


RESISTING 


BRONZE 


CASTINGS 


Agents and Installing Station for 
dy Minto Hospital, New Liskeard. 


The Aero Cushion Inner ‘Tires 


that will stand 
the test of time, 


Industries and Commercial Interests 


ks, Ltd., Foundry. 
cis, Builders and Contractors. 
Manufacturers of Woodenwaré. 
dson, Ltd.. Machinists, and Mining Machinery 


ning Mill and Sash and Door Factory. 
ier, Bottling Works, 


Wholesale Ice Cream and Butter Factory. 
r and Grist Mill. 
amery, Wholesale Butter Distributors. 


Large Distributors Located Here 


ris Company. The Imperial Oil Company. 
|Plow Company. Englant B Brothers, Wholesale 


hal Harvester Eby-Blain, “Wholesale Grocers. 
Conlin Brothers, Coal and Weed. 


Write us for 
prices and in- 
formation. 
METALLIC 
PEBBLES 
are manufactured 
exclusively by us. 


METALLIC PEBBLES. PATENT APPLIED FOR. 


Made of purest 
materials to give 
a special analysis 
that is not af- 
fected by acid to 
any extent. 


THE WABI IRON WORKS, LIMITED 


NEW LISKEARD - ONTARIO 


(Manufacturers and Agents) 


BLOWOUTS 
PUNCTURES 
SOILING OF CLOTHES 


ANXIETY 
Rides easy as air. 


Factory and Office: 


corner of WHITEWOOD AVE. and JEFFREY ST. (next to T. & N. O. 
Freight Sheds), New Liskeard, Ontario. 
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SS. GREENWOOD and SON 


Main Corner New Liskeard 


Select Stock of Groceries 
Flour and Feed of all Kinds 


Ice Cream and 


Fresh Fruits a 
Confectionery 


Specialty 


T. MOSELEY-WILLIAMS 


(THE INSURANCE MAN) 


Fire, Life, Health, Accident, Auto, Plate Glass, Livestock, etc. 
Steamship Tickets to all Parts of the World—C.P.R., 
- White Star, etc. Stocks, Bonds, Debentures. 


Head Office: Over the’Bank of Nova Scotia 


New Liskeard, Ont. 
PHONE 322 


j ! 


| 
‘| 
| 
| 
i 


Branch Office: Swastika and Kirkland Lake 


TEMISKAMING TELEPHONE COMPANY LIMITED 


A GOOD INVESTMENT. 


HE Temiskaming Telephone Company, Limited, supplying service ii towns of New Liskeard, 

Haileybury, Cobalt, Swastika, Kirkland Lake, Englehart, Charlton and Earlton in Ontario, Ville 
“ Marie in Quebec and intermediate points, also long distance connection with other parts of Ontario, 
Quebec atid the northeri parts of United States. The Temiskaming Telephone Company, Limited, was 
organized in 1905, the authorized capital is $200,000.00, made up of 200,000 shares of par value of 
$1.00 each, the issued ‘capital is $73,770.00, there is also a first mortgage bond issue of $40,000.00, 
being 80 Bonds at $500.00 each. The Company pays 2% quarterly on the stock and 314% half- 
yearly on the Bond issue; this makes a rate of 8% on the stock and 7% per annum on the Bonds. 
Owing to the rapid growth of this section of Ontario, the Company finds it necessary each year to 
extend its business to Tew up with the rapid growth of the district, this means an increase from time to 


timie of the stock and bonds. Prospective investors please communicate with the secretary, P. R. Craven, 
New Liskeard, Ont. 


W. J. EVANS 


Real Estate Conveyance Commissioner 


MONEY TO LOAN 


Agent For Canada Permanent Mortgage Corporation 


Agent Mutual Life Insurance Company of N. Y. 
One of the Largest in the World 


MINING PROPERTIES FOR SALE 


Estimates on Land, Railway Siding or Factory Sites, Farm and 
Town Property 


Write for full information. 


Box 521 NEW LISKEARD 


Ontario 


S. D. EPLETT & SONS 


Wholesale Manufacturers 
of 


ICE CREAM 


Eplett’s Ice Cream is manufactured by the most up to date sanitary method, and 
is of a rich, delicious flavor which makes it a food greatly to be desired by old and 
young, and. can be procured for a small cost. 

Eplett’s Ice Cream is one of the first foods prescribed by our Doctors. 

Patronize home industry and be a booster for the North. 


Patronize Home Industry 


NEW LISKEARD 
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Grand Union 
——- Hotel 


Jno. 


L. Bucher 


Proprietor 


New 


Liskeard 


COBALT 


The George Taylor Hardware Limited 


New Liskeand 


Branches 


Cobalt 


Cochrane 


Timmins 


The chain of service from four branches located at the distribut- 
ing centres of Northern Ontario. 


The pioneer hardwares of the district. Mines, Mill, Assay, and 
General Hardware. 


COCHRANE 


NEW FORMATION 


South Workings on 12th 
Level Pass From Sedi- 
ments to Greenstone 


SAME AS OTHERS NOW 


Fifteen Months Broken Ore in 
Stopes Not Reduced 
Mill Operating at 
Capacity 


Dome operations are progréssing 
steadily and without much fuss. The 
shaft has now reached the 13th level, 
and the station has been cut. The 
mill is running at capacity, while the 
amount of ore from the stopes and 
development is equal to the mill de- 
mands. Thus, the 15 months’ broken 
ore, put in the stopes when the mill 
operations were halted by the power 
shortage earlier in the year, remains 
ahead of the mill. Manager De Pen- 
cier says they have been unable to 
eat in on this rich storehouse at all. 

The shareholders keenly watch for 
information in regard to the 12th 
level of the south workings. This area 
was impressed on their mind rather 
sensationally at the annual meeting 
when it was stated that they had lost 
their ore. Work up to that time 
had been in the sediments. Later. 
the management found that the 


formation underlying the sediments |} 


was typical of the other mines of the 
camp. Diamond drills located over in 
the greenstone and work ow 
progressing in this formation has 
been in good ore for over 150 feet. 

There was some. disappointment 
over the recent Dome statement cov- 
ering the six-month period. This was 
due to the fact that after dividends. 
etc., had been cared for only fift¥ 
odd thousands went to surplus ac- 
count. However, while the surplus 
stands only at $1,138,259, there is 
also the dividend assurance fund, $1,- 
059.470; bonds, $1,152,931; call loans, 
$1,250,000, or a total of $4,600,000. 
Then for depreciation and mine ex- 
haustion there is a total of $3,504,- 
410, to which $299,423 was added in 
the six-month period, while another 
$70 000 was set aside for taxes. 

Glancing at the Dome and McIntyre 
figures, shareholders cannot help but 
be glad that there is some limit to 
the funds the companies can find to 
set aside at the expense of dividends. 

Last week Dome started the ex- 
change of shares on the two for one 
basis. The capitalization from now 

is 1.000.000 shares of no par 

Under the old, the capital 

stock outstanding was $4,290,003, or 

476,000 shares. Thus the new com- 

pany will have 48.000. shares in the 

treasury. The question is, what will 
be done with them? 

There has been a movement afoot 
trving to work un a deal to sell them. 
This was, perhaps, one of the ideas 
behind the proposal to list them in 
London, 

There is likely to be a storm if 
the pronosal assumes concrete form. 
Many shareholders are absolutely op- 
nosed to the sale. In the first place 
they want attention directed solely to 
mining and stock johbing relegated to 
the background: Again, jthey sav 
the more shares put out the greater 
the dividend demand. Also, thev have 
stayed with the mine throneh the 
hard times. Whv sell the shares at 
the nresent market when they mav 
he worth a great deal more? TIn- 
der the new stock the dividend will 
he 50 cents a share per quarter, or 
$2 a year. 

Dome earnings for the six months 
ending Sept. 30 were $1.374,650. The 
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last half of the year should do much 

better. 

Capitalization— 
Authorized ... ... ... ... $4,500,000 
Outstanding ... :.. ...... 4,269,668 
Shares $9 each. 

Dividend Record— 
50 cents per share payable Jan., April, 
July and Oct.; 5% quarterly paid be- 
ginning Sept., 1915. Reduced to 24% 
June, 1917. Passed Sept., 1917. Re- 
sumed by payment of 25 cents per 
share Jan., 1920. ‘Increased: to 50 
cents July, 1922. $1.00 per share paid 
July, 1923. 

Directors— 
J. S. Bache, president; W. S. Edwards; 
Morton F. Stern; G. C. Miller; Alex. 
Fasken; T. R. Finucane; F. G. Corn- 
ing; Robt. W. Pomey; Dwight B. Lee. 

Profit and Loss— 
Year ended March— 

1922 1923 

Earnings . . .. $1,244,922 $2,426,857 
Bal. forward . . 62,8138 245,184 


$1,307,735 $2,672,041 
336,800 2 


290,400 

€ 249,084 259,088 
Dividends 476,667 958,384 
Income tax... 8,32 
xHonorarium ... 27,000 
Written off .. .. 
Sarplue:...... .- 0. 


Property dep. . . 
Depreciation 


a: $1,307,735 $2,672,041 
x To directors and secretary. 
Six Years’ Earnings— 
Year Earnings Dividends Surplus 
1918 .. x$1,080.758 $100,000 $ 524.797 
1919 .. xx 104,276 56,801 
1920... 1,778,874 100,000 351,814 
1921 .. 1,946,408 488,333 78,279 
1922 .. 2,809,452 476,667 245,184 
1928 .. 4,278,985 953,384 1,126,698 
x For eight months. 
xx Net loss. 
Market Record— 
1921 1922 1923 
H L H L H L 
24.45. 11.75 45.75 20.00 45.00 31.50 


TIMMINS 


MONTREAL-ONTARIO 
PROGRESSING WELL 


WITH DEVELOPMENT 


Report That Mill Would 
Soon Run a Little 
Premature 


The reports that the Montreal-On- 
tario Gold Mine, Kirkland Lake, 
would start milling soon, were evi- 
dently a little premature; likewise 
the reports that it would likely be 
Kirkland Lake’s next producer, The 
latter honor will likely go to the 
Tough-Oakes-Burnside. Nevertheless 
very good progress is being made in 
the development of the Montreal-On- 
tario property. This company is op- 
erating in a rather trying section of 
the camp, a considerable distance 
south of the main mineralized break. 
Like the section east of Gull Lake, 
the southern part of the camp is 
proving quite a geological problem. 
However, when the Montreal-Ontario 
got away from the old workings down 
in the Montreal part of the property’ 
and moved over to the vicinity of the 
porphyry, they started to get very 
good values. At the present time de- 
velopments consist of the running of 
two main cross-cuts on the 450-foot 
level to tap a couple of veins encoun- 
tered on the surface. If these veins 
come up to expectations, it will prac- 
tically assure the mine of a substan- 
tial tonnage of mill ore. 

According to a statement made re- 
cently by the heads of the company, 
the mine has already a considerable 
tonnage of ore in the bins ready for 
milling. Commercial ore over a good 
width has been opened up in the var- 
lous veins on the property. It is to 
be noted, however, in the reports that 
the length of the ore chutes, as com- 
pared with the other properties of the 
camp, is short. In the recent state- 


7|ment issued, the following remarks 


about Number 1 and 2 veins were 


9|made: “You will observe from the 


above that we haye No. 1 and No. 2 
veins, which have already been ex- 
plained to you, each of which’ have a 
length of about 37 feet. In 468-N the 
vein is open for a length of over 40 
feet; in 468-S the vein is open for a 
length of over 43 feet.” 


Capitalization— 4 
Authorized Outstanding 
$5,000,000 $4,136,916 
Par value $1. A 
’ 
Directors— 
W. F. Empey, president; F. Huth; A 
J. Bolton; Hon. N. Curry; R. Currie; 
J. F. Tebbutt; W. E. Hurd; W. H 
Meyer; J. E. Peloquin. 


Mine Manager Wanted Funds Safe; 
Took From Bank and Bought Hollinger 
Incident Evidences Viewpoint of Men Who Know the Big 


Gold Mines on Their Investment Side — Some 
Skeptical as to Mine’s Possibilities. 


To speak of the mines as an in- 
vestment is to court derision from 
some quarters, though this skeptic- 
ism in regard to the stability of the 
mines and their earnings is rapidly 
passing. 

It is interesting to get the view- 
point of the men  who’know the 
mines. The recent banking situation 
brought a case in point to light. 

An outstanding mine manager ° 
located some miles back from the 
everyday lines of communication. His 
papers are three and four days ol” 
when he gets them. He had some 
funds in one of the banks that was 
not long ago in the limelight. He 


& 


had felt that he should put every 
safeguard around these funds. He 
considered putting them into govern- 
ment bonds, but decided to leave 
them in the savings bank in an ol 
Ontario city. Up at the mine, one 
day, he got a paper telling him that 
a change had come in the affairs of 
the bank. It was then too late for 
him to do anything. There had been 
lots of time for the worst to happen. 
He waited. Things did not turn out 
too bad, but as soon as the alr 
cleared, he decided, not to take any 
further chances with his money. 

He withdrew it from the bank and 
bought Hollinger. ‘ 
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Here in this Fast- 
Growing Town in 


the Heart of the 
Mining District there 
is Opportunity 
for all. 


A Thriving and Prosperc 
Community 
NGLEHART has about it the mark of p 
EK ence. It is a sturdily built, aggressively b 
town. During the past year 47 new resi 
have been pee and jin addition, the town its 
built a new Town 
Hall and Fire Hall. 
The. location of’ En-. 
glehart promises a }§ 
growing prosperity. |j5 | 
Its sound local gov- 
ernment promises that | . 
the town. itself will | Sot 
grow to meet its in- | : 
creasing opportuni- | 
ties. Already there | 
are plans and provi- | 
’ sions made for a con- | 
siderable extension of | 
sewerage and water 
mains, and of cement 
pavements. 


Nee Ee 


Mayor D. Korman jof Engle’ 


re | 

The Centre of Railroac 
Activity 

NGLEHART is a divisional point of the T 

kK kaming and Northern Ontario Railway, 


its railroad facilities are generally consi¢ 
to be the best between North Bay and Winnip 


. Seven passenger trains a day stop at Engl 
and ten freight trains a day. 


It is the diversion point for the Charlton 
sion of the T. and N. O. | 


As a divisional point, Englehart’s growth 
assured and permanent character. Here a 
cated, the Round House and Shops, that giv 
ployment to a considerable number of people 
the interests of the railroad are tied up with 
of the town. 


Nowhere in the north is there such an ext 
equipment of trackage, as is to be found in 
hart. This is one of the outstanding advanta 
the town as a location for industries that l¢ 
this rapidly developing section of the count 
their future. . 


im . 
OF tat ere 


lle . 
nn 
- 


has a splendid school with a staff o 
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Jno. L. Bucher . 
Proprietor 


ew Liskeard 


Here in this Fast- edt 2s A Section, Fabulously 
Growing Town in BB dts ae sila ao ke ea Rich in Natural 
| the Heart of the © = ee ae ee ; —- ae — 
COBALT Mining District there [™yegig= sae me ee ce Meliss 
Hardware Limited = is Opportunity De ee a re oe arene 
cS OR Aigh co ene. eee ee Promises Prosperity 
to the Settler. 


es i. | 
Cochrane Timmins ee 4 for all. 
anches located at the distribut- i 


ct. Mines, Mill, Assay, and The T. & N. O. Conservatories are located at Englehart and the railway and town gardens 
are places of beauty ° 


TIMMINS ; + A Thriving and Prosperous ° : 
a fon cuaiaiee Peculiar Advantages for A Place for Comfort 


Le : - 7 NGLEHART draws its water from deep wells, 
MONTREAL-ONTARIO. J) | FA NCLEHART has about i the mark of perman Manufacturing Industries nain arts nistory it has never had an epidemic 

so ence. It is a sturdily built, aggressively building : s It has splendid doctors. It is at present @ nurs- 
PROGRESSING WELL ~ h “aioe ae ea a — oo Ee sae « Agger eee . . ee for oe ing outpost. Next year it will have a fully. equipped 
WITH DEVELOPMENT ae ave been bullit, and In adaltion, the town itse | as acturing industries. as five miles of sidings, avail- 


hospital. The town 
built a new Town — able for plants. The town itself owns forty acres of tk eee. ee wm is lighted by elec- 


Report That Mill Would . Pes re a eo S| land that can be utilized for residential, distributing or in- fash bac? | tricity, has water 
Soon Run a Little he e iocation 0 N-. ihe ' as ' dustrial sites. ae an sewer mains, 
Premature Ms glehart promises a |# ot Sea tia ‘wilt : and a wealth of ce- 
a ‘growing _ prosperity. , - } x More than that, Englehart shows its wi ingness to meet ment walks. It has 
The reports that the Montreal-On- § {| Its sound local gov- |gauee * 3} the manufacturer more than half way, by offering new good fire protection, 
as me Kirkland Lake, : ernment promises that |i A igs he industries exemption from taxation from five to ten years, ee wc with modern equip- 
wou rt milling soon, were evi- ae : : i ay csi : ee . ; Tag 7 
ntg: so tsbaseeebahanns. pans = the — page Ries et ae according to the volume of help employed. as * aoe that —— a 
the reports that it would likely be Et grow vo mect NS in- ie “ a , Within less than two miles of the town, on the River 4 . a Nae eS 
Kirkland Lake’s next producer, The — creasing opportuni- |. ae e. - * Blanche, there is undeveloped water power capable of pro- a mam, “eine. t has splen- 
latter honor will likely go to the PE ties. Already there |e et , tne! 60 000 hors Not ly is Englehart ’ did schools and three 
Cour Cakeb-Marnside. . Newsethaline a are plans and provi- |i were Me ducing 60, orse power. ot only is Englehart pecu- churches. It also has 
very good ‘progress is being made in > ° eae i ae liarly favored. in its railway facilities, but from it radiate 
* oe . sions made for a con- ae good motor roads 
the development of the Montreal-On- Bs ‘derabl ; f iY. splendid automobile roads. There are good roads to Elk a and .there a 150 
tario property. This company is op- i siderable extension 0 Lake, Cobalt, Swastika, Gowganda, and Boston Creek. Dur- an Dds wins 
erating in a rather trying section of o sewerage and water ing the past year the Government has spent $100,000 in automobiles owned 
the camp, a considerable distance mains, and of cement 5 


; Ta cee eS | in the town, 
south of the main mineralized break. aedinenis road improvement in this district, giving to the manufac- 
Like the section east of Gull Lake, i P P turer road as well as rail transportation. 


. - C. H. Powell, President of Board of Trade, 
the, southern part of the camp is Mayor D. Korman of Englehart Chairman of School Board 
proving quite a geological problem. ‘3 

However, when the Montreal-Ontario 


sr 
t from the old workings d : } 
ps “Seam gt ge Sage aid sree. Sars. The Centre of Railroad 


® 
d d to the vicinity of th F h A 
Soe a ea | _ Activit Here are Some Special tener eioye te 
uarterly pai e- ood vaiues. - r 
, Reduced te 34% ne elepat conslat’ of: the vonelnel of 7 e€ a p Future 


should do much 


two main cross-cuts on the 450-foot oe ‘ ses Te ° “a 
facreascd ‘to ?§0 | level to tap a couple of veins encoun- |e GLEHART is a divisional point of the Temis 


@ & | 
Li por she pel tte on ee te kaming and Northern Ontario Railway, and | _ Opportunities NGLEHART is at the centre of a splendid farm- 
tically assure the mine of a substan- its railroad facilities are generally considere ing district, and land is available at fair prices. 


B.C. Miller; Ales] ‘According to « statement made re. to be the best between North Bay and Winnipeg. NGLEHART needs homes, and the man who “4160 acre farms sell from $2,000 to $10,000 for 
ay; Dwight B. Lee, cently by the alah seis a . Seven passenger trains a day stop at Englehart, has a little capital can n sure of - _— marine ew and $500 to $1,500 for unimproved. 
tonnage of ore in the bins ready for and ten freight trains a day. investment in building houses, ere is an ee-keeping has proved very successful in this dis- 

1922 1923 milling. Commercial ore over a good 


5 2 d i urgent need, both for renting and for sale. trict, and it is noted for its. poultry raising and pro- 
1,244,922 $2,426,857 | width has been opened up in the var- It is the diversion point for the Charlton Divi- . : ’ Pp g Pp 
62,813  245,184])ious veins on the property. It is to 


, duce. It is also peculiarly adapted to potato-grow- ' 
Si saiean be dol thammoven, ta tae capunea waae sion of the T. and N. O. In the clay lands about the town are seven dif- ) 
g45,0s4  2go;oee | Paved with the other properties of the As a divisional point, Englehart’s growth has 9 ing for all industries dependent on a limitless ready market for all farm products. eh 

476,667 958,884 coat’ loteed. the folinwtne "eauees assured and permanent character. Here are lo- supply of ches oe is — too, ee 7 aan tee Sk — eres <*> lade 

‘ cement bric ants, and for a dealer in coa S 

2és,ia4 1.120688 above that we have Nor 1 ana No. 2 : ployment to a.considerable number of people, and os ory Fi 
is —— aa oe veins, which have already been ex- the interests of the railroad are tied up with those Th Si elects li Si a short distance of the town. 
eesolow Cpwees ere are very specia ; . see 
I secretary. length of about 37 feet. In 468-N the of the town. diate doi minis Sc iiaank for wholesale gro- The town is also probably the nearest distribut- 

a 4 be r : é "a S e z ° ° ° 

een cenvens nets ‘in 468-8 the vein is spon fue a Nowhere in the north is there such an extensive cers, for an abattoir, for a sash and door factory, ing point for Metachewan, Kirkland and Larder 

Capitalization— hart. This is one of the outstanding advantages of ing f li id Cow thew ts make it a natural centre for distribution and for out- 
Authorized Outstanding ; , opening for a live newspaper, and for the buyers =: ; ; 
p aeest vee cance ey, $5000000 $4,198,918 the town as a location for industries that look to and: distiibulots of form products. fitting. Englehart is eager for all those interested 
. ’ar value $1. “ 
W. F. Empey, president; F. Huth; A- ° their future. 
1922 1923 J. Bolton; Hon. N. Curry; R. Currie; 
sae ee | F, Tebbutt; W. E. Hurd; W. H.- 

75 20.00 45.00 31.50 
om Bank and Bought Hollinger ge gi ey 4 ~)6 The Town Council 
nces Viewpoint of Men Who Know the Big Mayor 
hes on Their Investment Side — Som 


sraassarana|Se."meher ce the repors faa Souash Mauls 6k dacs, amd tobe thw ein antes ing, and the experience of the past is that there is a 
27:000| about Number 1 and 2 veins were cated, the Round House and Shops, that give em- the 
and wood, and gas and coke manufacturies. Skead, Fidelity and Catherine Gold, are all within 
plained to you, each of which’ have a 
cath of ever 48 fect” 3 equipment of trackage, as is to be found in Engle- ond @.croceiiing. plead, . Tiere is aleo.a goed Lakes districts, and the splendid roads of the section 
ee this rapidly developing section of the country for to come and see for themselves. 
| irectors— 
J. 
Meyer; J. E, Peloquin. 
ager Wanted Funds Safe: 
ne i aE ae D. KORMAN 
as to Mine’s Possibilities. = : 3 + anes a ee 


mines as an in- | had felt that he should put every f Poe «Aedes Loe Ai ae ga Sears : Aldermen 
derision from|safeguard around these funds. He yo NM aa. ‘ a are PAS A. McDONALD 
ugh this skeptic-|considered putting them into govern- . \ , re tian au iN 
e stability of the!ment bonds, but decided to leave E a wee ee 7 oe , _< y M. S. IRELAND 
Arnings is rapidly | them in the a — in an oe te of A Seo: % a. . 4 , JOHN CLARK 
; Ontaric ity. at the mine, “aoe — : inn nc reeds mr % , ee " 5 7 _ 
to get the view-|day, he got a paper telling him that < ~ nae : Robert VINCENT 
5 who know the|a change had come in the ae , ’ ; , R. M. GRAY 
banking situation|the bank. It was then too late 10 7 YP) : 
point to light. him to do anything. There had been : : a JAS. ANDREWS 
mine manager ‘ | lots of time for the worst to happen. 
back from the|He waited. Things did not turn out 
mmuni¢ation. His|too bad, but as soon as the air : “ : ea 
nd four days ol] jcleared, he decided, not to take any , Rg Bae 
He had some | further chances with his money. j i Englehart has a splendid school with a staff of expert teachers In the flat lands about Englehart are some of the best farms in the north 
e banks that was| He withdrew it from the bank an . 4 : 
he limelight. He | bought Hollinger. ' . 
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NIGHT-HAWK VERY | 
HIGHLY REGARDED 
BY MINING MEN 


Will Soon Start the Produc- 
tion of Gold Says 
President 


OPENS NEW AREA 


- Means Much to Northern On- 
i tario as Proves up Very 
Extensive Part of 
Porcupine 


_ The first claims staked in the Por- 
- gupine gold area, taken up two years 
ore the claims that now make up 

the Hollinger, McIntyre, or Vipond 
are about to enter into gold produc- 
tion. These claims are a part of the 
immense holdings of the Night Hawk 
Peninsula Gold Mine. It also means 
the opening up of a large new terri- 
tory. The mine is located some fif- 
teen miles from the producing area 
of Porcupine. It is reached from 
Connaught station on the Timmins 
branch of the T. & N. O. Railway. 
From Connaught it is a seven-mile 
ride up the Frederickhouse River, and 
_ across the Night Hawk Lake. The 
mine is aaeree right on the tip of 


e ventures that has been put over 
in the north country. Rather a re- 
markable fact is that it is just two 
years and two months ago that the 
present control took charge of the 

; perty. Prior to that it had lain 
e for a large number of years. 
The. original find of the Night 

Hawk group was made in the summer 
of 1907 -by two Finn prospectors. 
The were Victor Manson and Harrv 
Beanella, who were working for a T. 
& N. O. contractor, Howard Chandler. 
On the staking of the claims, Mr. 
Chandler got a Montreal firm of 
Solicitors, Markey & Smith, inter- 
ested. These people spent $90,000 
erecting on the property, and erected 
a small 3.stamp mill. Transportation 
and high c ved their Waterloo. 
At that time they were thirty miles 
from the railway. Ultimately, the 


property was closed dowh. 

In 1921, Jack Callinan, who num- 
bered among the first prospectors to 
go up the river in the 1907 rush, se- 
cured control of the property, and 

ed to organize a company for 

its development. He succeeded in in- 
teresting some Pittsburgers, and 
work was commenced on the property 

_ in October, 1921. To-day, as a result 
of Mr. Callinan’s efforts, the prop- 
erty is opened up on three levels to 
a depth of 455 feet. -There is four 
million dollars’ worth of ore blocked 


out, There is also a two-hundred- 
ton mill about ready to go. This, from 
a. production standpoint, is regarded 
as a record for gold-mining in North- 
ern Ontario. The consensus of opin- 
jon among engineers seems to be, that 
for dollars spent more ore has been 
‘developed on the Night Hawk thar 
on any other property in the district. 
The veins are ugiform, and are of 
considerable width. No, 1 vein on the 
180-foot level shows a width of 41 


feet. with average assay of $12. On|countered as on the nearby Premier; 


ei the 300-foot level it shows a width of 
27 feet. assay $12.50. On this vein ar 
vorise was driven from the 425 to the 
300-foot level. and high grade was 
encountered all the way. The assays 
show an average of nearly $100. No 
4 vein, encountered on the third level 
ts a sulnhite vein. It shows an aver- 
are width of 7 to 9 feet, and on the 
425 level was 18 feet wide, with aver- 
age values of $15.50. 

There are several other veins on 
the property which average 7 to 10 
feet wide, with values running from 
eight to ten dollars per ton. The 
majority of the work done to-day has 

on the No. 1 and No. 4 veins. 
Stopes have been opened, and uprises 
run from the different levels, and two 
hundred tons for the mill can well be 
Maintained, there being at least four 
= = in. — 

rather interesting sight is the 
high-grade dump on the surface. It 
looks like an orfinary dump until one 
examines the ore closely. There are 
twelve thousand tons in this dump 
which averages fourteen to fifteen 
dollars. The proposal is to take sev- 
enty-five tons daily from this dump 
and the other hundred and twenty- 
five from the development work to 
keev the mill running, 

A start has iust been made on a 
new three-compartment shaft, and 
| this is to be rushed to comoletion. A 

“ winze is being sunk from the 425 to 
the 550 levels. and upraises com- 
menced on the 300 and 180 to surface. 

mis new three-compartment shaft 
will be the main working shaft, 
will be completed in about four 
femths time. _ When it is completed 

€ intention is to open un the 550 
evel. and should developments on 
that level continue the same as on the 
above. the mill will be immediately in- 
creased to five hundred tons. It is 
nee that this will be don 


Some idea of th 
the holdings of the 
wi gained from 
for over 7,000 feet 
of the present 
mond drills have pr 
“= wy Sxiet. 

% nother very interestin int i 
that all told. Night Seek ies cae 


than one whol 
its whole mart age of outerops on 


immensity of 
Night Hawlh 
the fact that 
on the strike 
ore body  dia- 


y Then th 
shafts will be connected a with ae 


derground work. This prooer 
has been determined on for the nent 
eighteen months’ operations. 

The Night Hawk camp is a very 
compact and complete one. Y 
turnover is at a minimum, 


per cent. 


employees are drawing 


THE FINANCIAL POST 


UP ON INCREASE 
IN MILL TONNAGE 


In Meantime Development 
Cuts Vein Two 
on 800 


Lake Shore is pushing ahead de- 
velopment despite the fact that its 
reserves ahead of the new mill are 
tremendous. The cross-cut on the 
800-ft. level has intersected No. 2 
vein and where ‘cut shows visible 
géld and _ tellurides. The same 
richness that marked the upper levels 
is apparent in the little amount of 
work done. It is announced that the 
shaft will be cut to the 1,000-ft. level 
and the veins opened up and then the 
shaft carried to 1,200 feet. 

Present indications are that the 
new tonnage of the mill, 300 daily, 


| will not be in operation until on in 


March. The foundations for the 
machinery and the building addition 


The fact that few of the] are all completed but delay in the 
their ful)] receipt of machinery is holding up 


wages, leaving them to be ‘banked in| progress. 


their name _ instead, 


evidences the 


Lake Shore is in excellent financial 


calibre of the miners which Manager| shape, as was evidenced by the re- 


Globe has picked out. 


Reeently the president and other 
4 oi While here| materially reduced when the new 


officers visited Toronto, | 
an engineer made an interesting es- 
timate for the mine. He pointed out 
that operations are down to 425 feet. 
Lateral work extends 500 ft. He es- 
timated that there are $4,000,000 or 
$5,000,000 in ore blocked out, which 
if carried to 1,500 feet denth, would 
give $15,000,000. Night Hawk has 
14,000 feet on the strike of the vein. 
Capitalization— 
Authorized ... . 
Outstanding .. ... ... . 
Shares par value $1 each. - 
Directors— 
William Thaw, president; James R. 
Dodworth, chairman; Benno Janssen; 
T. J. McKay; J. A. McKay; G. A. 
Grover; J. . Callinau; S. J. Grenet; 
S. Hollis; G. Taylor. 


INDIAN HAS CUT 
RICH LENZES THAT 
MADE THE PREMIER 


Cross Veins Carry Second- 
ary Enrichment of Gold 
~ and Silver 


.-. «+. $5,000,000 
4,600,000 


Indian Mines, an enterprise in the 
Portland Canal area of British Co- 
lumbia, financed in the east, has en- 
countered the lenticular lenses of high 
grade gold and silver ore that made 
the Premier mine such a rich pro- 
ducer. A raise in No. 1 tunnel en- 
countered a lense 12 feet up. it 


showed a width of two and a half feet 


and widened out to three and a half, 


and assaying $120, of which $19 was 
in gold. 3 

No. 1 tunnel enters the mountain 
side at a 275 feet depth. Below that 
is evidently the primary ore, which 
drilling and development has shown 
to be good commercial ore. 

This work revealed the fact that 
the secondary enrichment, if en- 


would have to be on the upper area. 
It was this conclusion that led to the 
driving of the raise from No. 1 tun- 
nel, 

The contact veins, those going with 
the stvike of the country, are base 
metal veins. The replacement de- 
posits are in fissure veins or cross 
veins. These are 10 to 20 feet in 
thickness and form closely connected 
lenses for a distance along the fissure 
of upwards of 1,000 feet. 

The work will te to follow along 
these fissures and the lenses will ap- 
pear, if the Premier’s experience is 
repeated, intermittently alor.g the fis- 
suring. The longest lense known is 
300 feet, which to all intents could 
be well termed an ore shoot. Mana- 
ger Turner says these lenses peter 
out, but the space between it and 
the next is sure to be short. 

The Premier’s experience is that 
these cross veins appear quite fre- 
quently and are quite strong, but ir- 
regular in width. 

The recent find shows a good area 
above for encountering the rich re- 
placement deposits. Mill plans are 
not to be rushed as it may be that ° 
greater capacity than is talked of 
may be desirable. Transvortation is 
a problem. but good sleighing in the 
winter helns out. There is a feeline 
also that next year will see a rail- 
way built in fromthe Coast. a dis- 
tance of 13 miles. It is being pointed 
out that Premier faced the same 
transnortation cost and hauled $1.- 
700.000 of ore by tractor before build- 
ing its aerial tramway. 
PFTROLEUM. COAL AND ARTESTAN 

WATER. ALBERTA AND NORTH- 

WEST TERRITORY 


The summary report of the geological 


e bv] survey of Canada for 1922, part B, has| producers. 
“~«f been published. 


It contains the results 
of investigations carried on in Alberta 
and the Northwest territory. Of inter- 
est to oil men are reports on the ge- 
ology of the area in the Mackenzie 
River basin, where a flow of petroleum 
was struck three vears ago. on the 


oven the ore Sys-| geology of other areas in the Mackenzie | yy Brunswick 


basin, and of southern Alberta. It also 
presents the results of examinations of 
the coal seams of Peace River and of 
the artesian water area of southern 
Alberta. Conies of the renort mav be 
had on application to the director, 
geological survey, Ottawa. 


. AID MINING RESEARCH 


Hollinger Gold Mines have given 
Toronto University a Research Fel- 
‘owship, $1,200 yearly, to be awarded 
to a graduate student working under 
the direction of Prof. H. E. T. Haul- 


cent report. Costs were shown as 


rather high, $11.71, but these will be 


tonnage comes in. ; 

The report did not estimate the ore 
reserves but gave the ore broken as 
34,700 tons, value $801,568. This 
has been added to materially of late. 
The known ore is away up in the 


millions. 


Capitalization— 
Authorized ... ... -- 
Outstanding ... ... «++ «+> 
Shares $1 each. 

Dividend Record— 

Paid 5%, 1918 and 1919; 4%, 1920; 
6%, 1921; 4%, 1922; 27% each Feb., 
May, Aug. and Nov., 1922. 

Directors— 

Harry Oakes, geomet) W..°R 
Wright; J. B. rrell; Dr. W. P. 
St. Charles; C. . Wettlaufer; A. 
Wende; A. G. Slaght. 

Profit and Loss— 

Six Months— 1922 1928 

Earnings . $328,908 xx$865,987 
160,000 
615,359 


. «++ $2,000,000 
2,000,000 


Dividends 

Oper. expense . . 
Administration 
Depreciation 


131,133 
3,327 
20,281 


$169,167 
Six Years’ Earnings— 
B Earnings Dividends Surplus 
. $374,074 $100,000 $ 44,978 
307,531 100,000 ¢ 86,727 
528,028 80,000 24,993 
526,936 120,000 ¢ 68,276 
$28,908 69,1 
865,987 160,000 8,268 


xx1923 ; 


x Six months 
+ Deficit. 

xx For 19 months. - 
| 
| 
| 
| 


Market Record— 
1921 1922 1923 
L H L 


wee ee 
1.4) 1.05 3,05 1.32 3.75 2.85 


SHINING TREE HAS 
NEVER HAD A CHANCE 


Promising Camp Requires Real 
Mining Effort to Redeem 


It 


The news that the Tonopah Minin; 
Co. of Nevada was considering tak- 
ing over the Westree mine at Shin 
ing Tree got a good reception fron | 
many mining men. This property 
looks like the best bet of the camp. I: 
it turned out to be a winner, it wou 
possibly start the redemption of the 
campa 

Shining Tree has been a disappoint- 
ment; the graveyard of the hopes of 
many shareholders, lured along by 
great word pictures of fabulous divi- 
dends only to have their hopes shat- 
tered by the property closing down 
or a reorganization, which reduced 
their holdings to almost nothing. 

Shining Tree has never had a 
proper chance. It has been stock-job- 
bed until, to-day, its reputation is 
most despicable. One or two concerns 
did really make a try. They failed. 
They did not prove or disprove the 
camp. As a prospective mining camp 
it still holds out promise for legiti- 
mate effort. To date it has only hurt 
mining speculation; soured a lot of 
good people on the possibilities of 
mining as a speculation and retarded 
what may yet prove a wealthy gold 
producing area. 
Capitalization— 

Authorized Outstanding 
$5,000,000 $2,200,000 

Increased from $3,000,000 to $5,000,000 

Par value $1. 
Directors— 
Senator G. W. Fowler, president; C. 
S. Corson; W. J. J. Butler; G 
Rogers; A. E. Way. 


‘ 


Canada’s Petroleum ‘ 
Production $520,073 


The production of crude petroleum 
in Canada in 1922 amounted to 179,- 
068 barrels, having a sales value of 
$520,078. Government bounties on 
these sales amounted to $91,103, mak- 
ing the total value $611,176 to the 
In 1921, the production 
was 187,541 barrels, having a total 
value of $641,533. The average mar- 
ket value per barrel in 1922 was 
$2.90, while in 1921 it was $2.92. 

Quantity 
i Total 
Value 
32,732 
526,316 
52,128 


in Bounty 
Barrels Paid 
7,778 4.373 
164,731 86,484 
6.559 246 


Ontario 


Alberta 


Total for 
Canada 179,068 91,103 611,176 
PLACE BLOCK IN ENGLAND 
The British-Canadian Mine which 

has purchased the old Foley Gold 

Mine in North-Western Ontario, is 

sending a block of 300,000 shares to 

be distributed in England, at 3s. 6d. 

per share. The balance of a half a 

million issue is to be offered in the 

United States at 75c a share. The 


Labor tain in the research laboratory of the funds are to be used to instal a 
around 10|Department of Mining Engineering.| milling plant. 


R. through 


| 


. : Pre-Organization 


November 23, 1923 


BANKERS’ MINES SYNDICATE 


- 


LIMITED 


Prominent Canadians are now organizing the Bankers’ Manes 


Syndicate Limited, for the gradual and systematic acquisition 
of mining interests and the development of Gold and Silver 
properties in Ontario, Quebec and elsewhere in Canada 
scientifically selected and approved by Mining Engineers 
of International reputation. They propose advancing on 
the fundamental principle of reducing to a minimum the 
hazard of mining by a distribution of investments and a 
development programme ccnducted under the supervision 
and control of an expert Engineering and Technical Staff 


after the merits of every proposal are weighed and analyzed 


by that body. 


Organization Committee 


GEORGE S. BALFOUR, President, Balfour, White & Co., 
Montreal, Canada. ‘ 


HON. GILBERT E. WOODS, 


President, St. 


Johnsbury 


Savings Bank & Trust Co., St. Johnsbury, Vermont. 
LORD VICTOR PAGET, Capitalist, London, England. 


Executive Offices: 136 James Street, Montreal, Canada 


Branch Office, London, England 
13 Copthall Court, London, E.C.2 


AN OFFERING OF SYNDICATE SHARES CARRYING A 
BONUS OF FOUNDERS SHARES IS NOW BEING MADE. 


Send to-day for descriptwe circular. 


BALFOUR, WHITE & CO., LIMITED 


Investment Bankers 


136 St. James Street, Montreal, Canada 


SCHREIBER MAY ADD 
ANOTHER GOLD CAMP 


Geological Conditions are Fa- 
vorable and Many Veins 
Are Opened Up 


On the wild and rugged coast line 
of Lake Superior where the main line 
of the Canadian Pacific Railway 
winds its tortuous way among the 
rocks, the town of Schreiber, a divis- 
iona! point of the C.P.R., lies almost 
hidden from view by the surrounding 
hills. The country for miles arvund 
is wild, rugged, almost mountainous 
in places, and countless thousands of 
passengers on the railroad have 
marvelled at the beauty of the sur- 
roundings and speculated on _ the 
prospect of there ever being any 
economic minerals found in these 
hills. 

Reports of gold having been found 
induced the Department of Mines to 
send into the district in. 1920, Mr. 
Percy E. Hopkins, to investigate the 
possibilities. In the following year 
the Department published his report 
and accompanied it. with a map of 
the district. : 

The report and map indicate that 
at Schreiber there are the same pre- 
cambrian rocks as are found in the 
other gold camps of the Province. 
Here were found the old altered ba- 
salt with eruptive feldspar and 
quartz porphyrys'- breaking up 
them. The ground was 
much schisted and broken, and on 
the property known as the McKellar- 
Longworth—now the Schreiber Gold 
Mines Limited—these favorable geo- 
logical conditions were supplemented 
by the finding of gold in a number 
of places. A channelled sample across 
an 18 in. quartz vein, in which no 
gold could be seen, gave an assay 
$40.00 in gold per ton. Another vein 
4 in. by 12 in. wide showed consider- 
able free gold and tellurides of gold. 


In the spring of 1923 a 20-ton ship- 
ment of ore from this last vein was 
forwarded to the Temiskaming Test- 
ing Laboratories and gave on assay, 
$82.60 ir gold, per ton. Metallurgical 
experiments proved that although 
65% of the values were in the form 
of tellurides yet fine grinding and 
cyanidation would recover 98% to 
99.1% of the values. 

During the summer of 1923 an ag- 
gressive surface prospecting cam- 
paign has been carried on, with the 
result that 17 veins in all have been 
found. Of these Nos. 1, 2, 7, 11, 10 
and 13 all suggest favorable mining 
possibilities. They are all well de- 
fined, have free walls, and all carry 
ore that gives on assay about $60.00 
in gold per ton. 

The Schreiber Gold Mines, Limited, 
has made preparations to carry on 
active development work during the 
coming winter, Camps for the ac- 


commodation of a mining crew have 
been built, and work under the direc- 
tion of a competent engineer is now In 
progress. The results of development 
work to date are very encouraging 
and suggest that another gold min- 
ing camp has been added to the list 
for Northern Ontario. 


MONTREAL BROKERS 
TURNING TO MINING 


Dealing in Such Issues Has So 
Far Been Quite 
Neglected 


MONTREAL.—Many ask why the 
great increase in mineral production 
during the last ten years is not being 
reflected by a proportionately in- 
creased financial fol!owing in the 
province of Quebec in general and 
Montreal in particular. 

In Montreal there is an increasing 
interest in mining stocks, yet that in- 
terest is by no means as wide as it 
should be. This is due to a variety 
of factors, which include among the 
principal causes the following: 

Lack of broker interest. 

Lack of banker and public apprecia- 
tion. 

Mining—Heretofore Ontario’s pecu- 
liar field only. 

With regard to the influence of the 
first of these on the minivg market: 
Many Montreal brokers know the 
proven merit of some mines and they 
realize also the speculative value of 
others, yet there exists a hesitation 
in recommending them to. their 


clients, because of the feeling that 
even in the listed department of the 
Montreal Stock Exchange they have 
not sufficient “control” over possible 
stock manipulation. When it comes 
to stocks listed on the mining ex- 
changes they feel they have no con- 
trol whatever. 


As most brokerage houses are 
debtors to the extent of many thous- 
ands to their banks, some of them 
say that the pushing of their mining 
departments might injure their credit 
with their bankers and although they 
know and approve of the opportuni- 
ties which this field offers, they are 
a little slow in bringing it into prom- 
inence. 


The lack of a proper appreciation 
of value of the resources by both 
bankers and the public has béen most 
marked. The public is rapidly com- 
ing to a more general realization of 
the possibilities of mining, yet even 
now there are many men in the street 
to whom Porcupine’s “Big Three” are 
nothing more than mere names and 
who know nothing of the vast re- 
sources of British Columbia. 

Such factors as press publicity, 
Rouyn developments and the recent 
larger interest in British Columbia’s 
mines have tended to gradually di- 
minish the feeling that mining 1s 
Ontario’s field alone. 


START ON PARMAC 


The Parmac, a company organized 
on the Parker-McIntyre, next the 
Platt Vet., in Porcupine, will start 
mining operations soon. 


Ontario Citizens Should Learn 
Something About Their Mines 


_ It is not to be wondered at that for- 
eign capital has been seemingly slow 
to show a true appreciation of the 
mineral wealth of the country. The 
fact is that it is only just learning. of 
our opportunities. Just recently a 
young Englishman, representing 
large English mining and financial 
interests, called on THE FINAN- 
CIAL POST.. He had just been in 
India. The gold mines of that coun- 
try are passing oyt fast. Some one 
remarked that they’d have to find a 
new camp. “Why not Porcupine?” 
asked the young Englishman. 

He found out that thev’d never 
heard of Porcupine or the Hollinger. 

That is not to. be wondered at. The 
portion of the residents of old Ontario 
that know anything of the mines of 
the north is ridiculously small. Ask 
the business men of some of the 
smaller cities what amount of trade 
comes from the mines. They won’t 
guess ten per cent, of the total. 


No wonder they don’t know in In- 
dia. But of late there seems to have 
come about a change. There is, seem- 
ingly, at least, a desire to learn some- 
thing of the north. - 

Just recently two old Ontario cen- 
tres staged Northern Ontario nights, 
while’ interest manifested in other 
quarters evidencés an awakening. 

In some sections it has been 
charged that the province is self- 
conscious of its mineral wealth. This 
is hardly a fact, yet a leading U. S. 
paper says of the province that it 
has a right to be. It points out that 
within a relatively restricted area 
geographically it has mines which 
produce about 85 per cent. of the 
world’s nickel, and with enormous re- 
serves of ore: the greatest and most 
promising gol¢e district in the world; 
and a district, which though now im 
its waning days, has astonished the 
world with the richness and to 
yield of its unique silver ores. 
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Toronto, and over two hundred miles no 

North Bay lies the town of Matheson. It 
centre of a great gold mining district, the hea 
flourishing agricultural section the veritable par 
of the sportsman. 


Matheson had its trial by fire in the grim da 
1916, when a raging inferno swept over the se 
Less stout-hearted folk might well have grow 
couraged, but not so the folk of Matheson, and 
the town, with its sewerage system, cement sidev 
its splendid water supply that is 100 per cent. 
its school and hospital and churches, its mills 
shops, and its fine station, might well stand as a 1 

ment to the courage and virility of its.citizens. 


Indeed these things do stand for that, bu 
stand for another thing equally important; Ma 
is a town with a reason. It stands to-day beca 
was needed; needed for the successful conduct ¢ 
in that prosperous gold section with its yet undre 
potentialities. 


The Heart of the Gold Mi 


Matheson lies at the very heart of a rich 
mining district. What the development might 
been, had it not been for the fire, it is hard to esti 
recovery from such calamities, naturally, comes s 
but that such recovery is to be confidently expec 
now beyond a doubt. So much is assured by t 


cess of the operations at present under way. 


F “tor hundred and fifty-three miles nort 


Draw a circle about Matheson twenty mil 
and it would enclose half a dozen mines rapid 
veloping. It would enclose, also, surface outcro 
that represent an enormous potential wealth. 


In Beatty and Coulson Townships, there 
Hattie Gold Mines. Shafts are down to a depth « 


hundred feet, and they are running a crosscut 


proximately 2,000 feet. In Beatty Township t 
also the Beatty Gold Mines, where at —— g 


is progressing on a very rich vein. hese twa 
panies have recently consolidated and are deve 
successfully. They have struck several bodies 


that are yielding satisfactorily, and both mine; 


solved the pee problem by oil plants th 
working both efficiently and economically. 


About a mile dis- _— a 
tant, across Painkiller 
Lake, the Blue Quartz 
Gold Mines, Limited, 
are developing on a 
fairly large scale. 
They are down over 
five hundred feet and 


_are doing a lot of 


cross - cutting and 
drifting and have 
struck some very rich 
ore. 


In Munro Town- 
ship the well-known 
Croesus Mine is still 
working and still get- 
ting high-grade ore. 


In Guibord Town- 
ship, adjoining Mun- 
ro, the Gardner Gui- 
bord -Gald Mines, 
Limited, are working 
on a program of a five hundred foot shaft and 
sand feet of underground work. 


Caught at Watabaig Lake 
Towsley, of C 


The Town Council 
Mayor—R. S. POTTER 


Aldermen 
ROBERT HEMBRUFF 
A. MONAHAN 
A. TEETS 


D. JOHNSTON 
W. J. KITTS 
A. SCHULTZ 


Board of Trade 


President—H. B. CHILD 
Vice-President—T. G. McDONALD 
Secretary—J. H. COLE 
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Toronto, and over two hundyed miles north of 

North Bay lies the town of Matheson. It is the 
centre of a great gold mining district, the heart of a 
flourishing agricultural section the veritable paradise 
of the sportsman. 


Matheson had its trial by fire in the grim days of 
1916, when a raging inferno swept over the section. 
Less stout-hearted. folk might well have grown dis- 
couraged, but not so the folk of Matheson, and to-day 
the town, with its sewerage system, cement sidewalks, 
its splendid water supply that is 100 per cent. pure, 
fts school and hospital and churches, its mills and 
shops, and its fine station, might well stand as a monu- 
ment to the courage and virility of its citizens. 


Indeed these things do stand for that, but they 
stand for another thing equally important; Matheson 
is a town with a reason. It stands to-day because it 
was needed; needed for the successful conduct of life 
in that prosperous gold section with its yet undreamed 
potentialities. 


_The Heart of the Gold Mines 


Matheson lies at the very heart of a rich gold 
mining district. What the development might have 
been, had it not been for the fire, it is hard to estimate; 
recovery from such calamities, naturally, comes slowly, 
but that such recovery is to be confidently expected is 
now beyond a doubt. So much is assured by the suc- 
cess of the operations at present under way. 


Draw a circle about Matheson twenty miles out 
and it would enclose half a dozen mines rapidly de- 
veloping. It would enclose, also, surface outcroppings 
that represent an enormous potential wealth. 


In Beatty and Coulson Townships, there is the 
Hattie Gold Mines. Shafts are down to a depth of four 
hundred feet, and they are running a crosscut of ap- 
proximately 2,000 feet. In Beatty Township there is 
also the Beatty Gold Mines, where at present sinking 
is progressing on a very rich vein. These two com- 
panies have recently consolidated and are developing 
successfully. They have struck several bodies of ore 
that are yielding satisfactorily, and both mines have 
solved the power problem by oil plants that are 
working both efficiently and economically. 


About a mile dis- 
tant, across Painkiller 
Lake, the Blue Quartz 
Gold Mines, Limite®, 
are developing on a 
fairly large scale. 
They are down over 
five hundred feet and 

,are doing a lot of 
cross - cutting and 
drifting and have 
struck some very rich 
ore. 


In Munro Town- 
ship the well-known 
Croesus Mine is still 


_ working and still get- 


ting high-grade ore. 


In Guibord Town- 
ship, adjoining Mun- 
ro, the Gardner Gui- 
bord Gold Mines, 
Limited, are working 
on a program of a five hundred foot shaft and a thou- 
sand feet of underground work. 


Caught at Watabaig Lake by Miss 
Dorothy Towsley, of Chicago. 


The Town Council 
Mayor—R. S. POTTER 


Aldermen 
ROBERT HEMBRUFF 
A. MONAHAN 
A. TEETS 


D. JOHNSTON _ 
Ww. J. KITTS 
A. SCHULTZ 


Board of Trade 


President—H. B. CHILD 
Vice-President—T. G. McDONALD 
Secretary—J. H. COLE 
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Map of the Matheson district showing the various mines served 
by the town. 


A Wealth of Gold is Showing 


These are all mines in actual successful oper- 
ation, but interesting as they are, they are noth- 
ing compared with the untapped possibilities 
‘n Munro and Guibord, Beatty and Harker 
Townships. 


There are surface showings that are hungry 
for working capital to develop their latent pos- 
sibilities. Very rich samples of telluride and 
gold have been taken from some of the show- 
ings, indicating what may be expected. In the 
Lightning River district, prospectors have been 
getting good results, and at present one of the 
large mining companies of Porcupine are work- 
ing a property in Harker Township, and the 
results have been so satisfactory, that it is con- 
fidently anticipated work will soon be com- 
menced in a big way; while south of Matheson, 
right through to Fort Matachewan the future for 
the prospector shows a very bright promise. 


And all this is Matheson’s interest, and all 
this means business for Matheson, that no one 
else can do so satisfactorily. 

But Matheson has other interests. 

There is the Iroquois Falls section, too, that 


is a natura] buyer, for there is a direct boat line 
to the Abitibi Pulp and Paper Mills. 


Some of the surface equipment of the Croesus Gold Mine. 


The Miner’s Opportunity 
The Farmer’s Promised Land 
The Sportsman’s Paradise 


A Sportsman’s Paradise 


Nowhere else in the north is there such a veritable 
paradise for the sportsman. No matter what his pre- 
ference, he can find it here. The waters abound with 
sporting fish, and the angler is assured of a catch. 


Duck, geese, and partridge can be had, in season, 
in almost limitless quantities, while moose, deer, and 
bear abound. 


Other sections of the country, without a fraction of 
the advantages for the sportsman, have been widely 


advertised; but about Matheson is almost a virgin | 


hunting ground to entice the sportsman. 


Grain, Bees 
and Beasts 


In all the north country there is no better farming 
land than that adjacent to Matheson. Here a 160- 
acre farm may be purchased for as low as $500 and as 
high as $8,000, depending on the location, the build- 
ings, and the amount of clearing done.’ But it is all 
good land, excellent for mixed farming, while hog, 
sheep and cattle raising has proven very profitable. 


Bee keeping is becoming an increasingly important 
industry in New Ontario. Wintering difficulties have 
been successfully overcome, and no loss has been sus- 
tained in wintering bees covered even under twelve 
feet of snow. The district has proven very favorable 
to apiculture, and the mines and lumber camps form 
a large and constant source of demand. 


There are three large apiculture industries in 
Matheson, that are not only producing themselves, but 
that are doing a jobbing trade in developing other 
apiaries. It has been established that two hundred 
colonies, at an original investment cost of $7,000, will 
produce a net annual income of over $2,500. 

; 


Bees are brought from the south, and sold for $2 
a pound, and a two package actually produced this 
season in Matheson 229 pounds of honey. This, better 
than anything else, perhaps illustrates the opportunity 
in this line. . | 


Harry B: Child, President of the R. S. Potter, Mayor of Matheson. 
Matheson Board of Trade. , 


There are Openings Here 


Matheson needs other industries, and to these 
industries it offers a promise of large reward. 
There is need for distributors of produce, hay, 
potatoes, butter and eggs, and alsike clover seed. 
There is also a splendid opening for a grist mill, 
as there is nothing of the kind within 110 miles. 
There is need for a creamery and cheese factory. 
There is need also for capital to develop the 
power possibilities of the Black River, where 600 
horse power could be developed without flooding. 
A dentist would find an advantageous opening 
here. 


i 
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IS MCINTYRE GOING 
TO CONSTRUCT NEW 
MILL AND SHAFT? 


Indications Are That Some- 
thing me is in the 
ir 


RUSHING DEVELOPM’NT 


Work at Mine Goes Ahead 
Rapidly While President 
is on Mission to 
England 


McIntyre gold mines are breaking 
ore faster to-day than at any time 

reviously. The amount of work go- 
Z on underground is only limited by 
the amount of air available. Re- 
cently this was added to when an old 
10-drill compressor that had been in 
the discard for some time was hooked 
up with a motor and it started an- 
other battery of machines. 

McIntyre added materially to its 
ore reserves during the past year 
when it brought the total for the 
twelve months ending June 30 up to 
$8,514,800. A great deal must have 
been added to since. 

The mill is now going at capacity, 
1,000 tons daily, and most recent fig- 
ures showed that 35 per cent. of this 
ore came from development. This’ 
was an increase of 15 per cent. in a 


month. 


The surmise ie Shab McIntyre is 
driving ahead on development with a 
-wiew to. gaining a knowledge that 
will assist in laying out increased 
- milling plans. That such must be the 
ease is evidenced by Manager Enis’ 
remark that he is not concerned with 
the matter of ore reserves, and that 
so long as he has a couple of years’ 
ore ahead of the mill he cannot see 


_ much use in tieing up large sums 0 
_ money. just to show big reserves. 


These facts, coupled with the report 


about President J. P. Bickell’s trip to 


_ England, leads to the conclusion that 

- gn announcement in regards to a new 
- mill, located, perhaps, some distance 
east of the present one, may be looked 
_ for from the McIntyre. 


It is stated that Mr. Bickell is mak- 


ing a deal for the balance of the Mc- 
 Intyre treasury shares, and that the 
funds, better than $15 a share, will 

be used in the mine’s expansion, thus 
: oo. disturbing disbursements to share- 
holders. 


These plans are known to include - 


~ §.000-foot shaft at a point consider 


~ ably east of the mill, and it may b 
_ that a new mill will be located there. 


: too. The requisition of the Platt-Vet. 
~ elaim. 160 acres; located to the east, 


would also lend color to the report. 


McIntyre is now pushing develop- 
ment on the 2,450-ft. level. 


Authorized Outstanding 
$4.000,000 $3,640,283 

_ Shares: converted Feb. 23, 1922, from 
. $1-to $5 par value. 

Dividend Record— - 
Initial, dividend of 5% paid Feb., 1917; 
May and Sept., 1917, Jan., June ‘and 
Nov., 1918, Apr. and Aug., 1919; Jan., 


May and Sept. 1920, and Jan., May 
and Sept., 1921, and Jan., May and 


- Sept., 1922, and Jan., May and Sept., 
1928, 5% each. 
Di 


rectors— 

J. P. Bickell, president; W. J. Shep- 
ard; J. B. Tudhope; N. J. Miller; 
oseph Errington. 


Profit and Loss— 


1922 1928 
Bullion rec. .... $1,987,105 $2,249,742 
Less oper. cost . 1,072,646 1,167,644 


$ 864,459 $1,082,098 
169,890 166,873 


694,569 915,225 
172,030 160,285 


Net rev, ., ..... 866,599 1,075,510 
Less taxes .. .. 52,429 52,577 


$ 814,177 $1,022,833 
- 256,192 (179,658 


$ 557,985 $ § 
19,729 


_ Less admin. 


Net earn. .. 
Other rev. .. 


Deprec. .. 
843,175 
139,939 


Dev. written off 
adjust., etc. .. .. 


$ 538,256 $ 709.938 
546,042 546,042 


Year surplus ... x 14 


7,786 175,194 
Brt. forward 1,646,207 1,638,422 


. $1,638,421 $1,795,616 


Less div. . 


Surplus .. 
x Deficit. 
Six Years’ Earnings— 


Earnings Dividends Surplus 

. . $1,781,450 $541,452 $ 872,172 
1,745,990 364,028 1,163,731 

2,315,893 1,381,683 

2,177,277 1,646,207 

2,103,897 1,638,422 

- 2,410,027 1,795,616 

Market Record— 
1923 


1922-$1 
BG L 
4.35 2.77 22.00 18.8% 21.95 15.50 


546,042 
546,042 
546,042 
546,042 


1922-85 


United Minerals Will 
‘ Sink Shaft at Once 


H. E. Clement, E. M 
. . » i. M., Managing 
engineer of the Crystal Copper Com- 
pany, of Montana, has taken charge 
of the development of the United 
Mineral Lands property in Delo:a Tp 
' Porcupine district. “His first duty 
will be to select the location of the 
Srompartment Shaft. It is expected 
_ new electrical equipment will be 
a ned : belt om erected to con- 
€ electric power li 
short distance from the property. The 
ine a true fissure, is being diamond 
vn teas tame? end. Several holes 
r more th 
feet etal depth, eae 
tT. Clement visited the P 
. aymaster 
pnd, Mineral Lands properties early 
eptember and was Strongly im- 
Pressed with the showing of both. He 
ao that the fissure vein on Min- 
eral Lands was the largest he + id 
ever seen except 


one, a co j 
in British Columbia, POSE ven 


PAYMASTER SINKING 
SHAFT TO 1,000 FT.; 


IS DRILLING ALSO 


Tongue of Porphyry Cut and 
Drifts Will be Run 
Under it 


One of the busiest operations in the 
new areas of the Porcupine camp is 
the Premier Paymaster, which is west 
and south of the Dome, just over the 
border in Deloro township. Shaft- 
sinking, with the 1,000-foot level as 
the desired goai, is proceeding rap- 
idly, making 130 feet a month. In the 
meantime, there are four diamond 
drills operating on the propert,. A 


remarkably fine camp has been built 
up by the company under the direc- 
tion of A. C. Fuller, and while oper- 
ations are being carried on by electric 
energy, a large engine-house with 
Diesel engines,’ has been erected so 
as to provide an auxiliary plant. The 


shaft is now down 625 feet. It is 


the intention to cut three levels at 
depths 600, 800 and 1,000 feet. 

Some sensational values were en- 
countered. on the upper levels, partic- 
ularly the 400-foot level, of the 
property. The ore proved decidedly 
“ich, and immediately it was struck a 
‘Viamond-drilling campaign was un- 
dertaken. It is as a result of this 
diamond drilling that the decision was 
coment to sink immediately to 1,000 
eet. ‘ 

Porphyry Belt Cut 
For some distance down after the 


tapping of ithe 500-foot level, the 


shaft entered a heavy tongue of por- 
phyry. This was passed out of at 500 
feet. When the shaft-entered the 
Keewatin below the porphyry, values 
immediately’ showed in the assay re- 
turns. Immediately the shaft is com- 
pleted it is the intention to start 
drifting on the 600 level, both east 


and west, to cut along the foot- 


wall of the porphyry intrusion. From 
the east drift it is the intention to 
run a cross-cut a hundred feet north 
to try. and pick uv the downward ex- 
tension of the high-grade opened up 
on the upper levels. 

The Premier Pavmaster is control- 


led in Boston, Most of the large 


shareholders are interested in the 
Crystal Copper Company, of Montana. 


ALBERTA’S MINERAL 
TAX IS QUESTIONED 


Ottawa Asked to Prevent the 


Imposition of Provincial 
Levy 


From Our Own Correspondent. 
EDMONTON.—Whether or not the 
vrovince of Alberta had the right to 
impose a tax on mineral lands and 


loases is a question that for some 
time has been before the department 
of Justice at Ottawa. Early in Au- 
eust the Canadian Pacific Railway 
Company appealed to the Dominion 
yovernment to have the mineral 
rights tax disallowed in this province. 


Attorney-General J. E. Brownlee has 
forwarded to Ottawa a defense of the 


vovernment’s new tax, taking the 
stand that the province was well 
within its rights when it imposed 
the levy last session. 


.The_ Attorney-General states that 
since he filed the government’s case 
at Ottawa, he has heard nothing as 


'o what action the department of jus- 
tice is taking in the matter, : 


The protest against the payment 
for mineral rights tax has cut down 
the government’s expected revenue 
for the year to.a serious extent. It 
was estimated when the budget was 
ratified by the legislature that this 
new tax alone would bring in $300.- 
00 annually. Pending a decision in 
the appeal of the C.P.R. to the de- 
vartment of justice other interests 
have declined to vay the new tax 


which was to have been due Septem- 
ber 1, this year. 


Quebec Mav Do Away 
With 200 Acre Claims 


It is being suggested that Quebec 
may change its mining laws and make 


claims 40 acres instead of 200. Some 
prospectors obiect. Thev point out 
that for a gold mine 200 acres are 
necessary. It is also pointed ont that 


a prospector need not retain the 200 
acres if he doesn’t want it. He can 


take a part. On the other hand the 
taking of 200-acre claims has re- 
sulted in tving up tremendous sec- 
tions of the country. 


A 


GOLDALE LOOKS TO 
HAVE INTERESTING 
FUTURE AS A MINE 


Being Developed by Kerr 
Lake Mining 
Co. 


SHOULD BE WATCHED 


Announcement as to Merger 
and Also Development 
Results on Deeper 
Level Coming 


One of the most highly regarded 
mining operations in North Ontario 
is the Goldale. It is being develope. 
by the Kerr Lake Mining Co. unde) 
the direction of Harry Kee. The par- 
ticular group under development is 
well located, being immediately east 
of the McIntyre. Geologically it is 
considered ideal, the, work under- 
ground revealing a structure identical 
with ‘that of the McIntyre and Hol- 
linger. 

Three things have brought the 
Goldale to the.fore. The first was 
the efficiency of the operators, the 
feeling being that the shareholders 
were ensured of a thorough and 
economical testing out of the prop- 
erty. The second was the quick re- 
sults obtained, as evidenced by the 
opening up of a large body of com- 
mercial ore on the 500-ft. level, and 
the third has been the proposed mer- 
ger with the Plenarum and Arm- 
strong-Booth properties. The latter 
seem certain to cast in their lot with 
the Goldale. The merger with the 
former is stili a matter of negotiation. 
The feeling has got abroad, and not 
without some justification, that if 
Porcupine has a chance of having an- 
other big mine, the Goldale stands 
out as having first call. 

Goldale will bear watching. Two 
announcements that will seriously in- 
fluence its future are to be looked for. 
Sometime late in January work on 
the 1,000-ft. level should reach a 
point where the downward extension 
of the large ore body opened up on 
the 500-ft. level should be en 
‘countered. It may not take that long. 
The ore body may be much more ex- 
tensive on the deeper horizon, and 


may be picked up any time. It should 
not take a longer time. The other an- 
nouncement will have to do with the 
merger. It may come any day, d-- 
pendent on the success which Bert 
Ray meets with in his negotiations. 
Ore Shoot 200 Feet Long 

On the 500-ft, level an ore body was 
encountered in basaltic schist. This 
was opened up for 200 feet, having an 
average width of nine feet, with val- 
ues running at $9. Mr. Kee stated in 
his recent report that the vein ma- 
terial of this body was characteristic 
of the McIntyre No. 7, as exposed on 


the 1,100-ft, level. In some cases the 


values were mach higher over good 
widths, but the average given was $9. 
This is conservative. : 
Another outstanding fact in con- 
nection with the development of this 
ore body. and which justifies the 
feeling that even better results are 


to be expected from the 1,000-ft, 
level, is the fact that little visible 


gold has been noted, and in each case 
was associated with mineralized 
basaltic schist. This direct as<ocia- 
tion of the best values with the min- 
eralized schist seems most favorable 
for persistent ore deposition at 
depth, This is Porcupine’s experience, 
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representative visited the property. 
late in October, the drive on the 1,- 
000-ft. level had just cut through a 
large gravhitic dyke, and the round 
of shots fired just an hour previously 
had pierced on one side of the work- 
ings what looked like a decidedly in- 


teresting schisted body, well miner. 


alized. Manager Kee was quite en- 
thusiastic. With his prospector’s pick 
he experienced no trouble in break- 
ing down large slabs of the wall rock. 
He told his mine captain to nut his 
next shots directly into this bodv. 


(We hope to hear from Mr. Kee 
hefore this edition goes to press as to 


inst what developed from this. Tndi- 
eations were that an ore body might 
be expected.) 
Playing His Best Bet 
The basaltic schist formation on the 
500-ft. level is associated with the 
upper extensions of quartz porphyry 


intrusions, These tongues are typical 


of the western extension of the zune 
as found on the McIntyre. The ex- 
istence of these, known from devel- 
opment and diamond drilling is what 
dictated the sinking directly to the 
1,000-ft. level. On the McIntyre the 
best values were secured directly un- 


der the porphyry intrusions, 
The impression should not be 


gained that the ore bodv which the 
management cut on the 500, and 
which is being driven for on the 1,- 
000, is the only vein system so far 
known. There are several others. 
highly promising, and known to be 
associated with other porphyry 
tongues. Therefore. they mav be even 
better. But for the present the de- 
velopment of the downward exten- 
sion of the known commercial ore 
body stands out as Mr. Kee’s best | 
bet. and. in minine, as in other 
things. it is generally conceded that 
the playing of the hest bet first is 
ood business 

This should suffice of the technical. 
Just one or two more noints. 

Chance for Great Leneth 

The first has to do with the loea- 
tion of the ore body that is being 
developed. A glance at the accom- 
vanyine sketch will heln to conver 
the meanine. Tt is that the strike o° 
the vein from the point onened v: 
gives wromise of the greatest length 
possible. In other words. it runs a’- 


most eater-cornoer of the nronorty 
and, if it has the length, will enter 
the Armstrone-Booth on the North. 

The second is a matter to conjure 
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RECALL INCIDENT OF 1909 
RUSH 


The north abounds with stories 
of the early days. The 1909 rush 
up the Frederickhouse River from 
Connaught, which ultimately led 
to the finding of the Night Hawk, 
produces many stories. At that 
time Gold Island, the Old Domin- 
ion and other properties were 
taken up. When the prospectors 
were going up over the ice they 
came upon a moose foundering in 
an open place in the river, She 
couldn’t get out. The prospectors 
lent a helping hand, but to no 
avail. Sooner than let her slowly 
perish, Jack Callinan hit her in 
the head with an axe. 


Just recently a party of old- 
timers going up the same river 
were heard discussing the inci- 
dent. 


with. It has to do with the possibili- 
ties of the Plenarum, which the 
Goldale people would take into their 
merger, and, incidentally some conjur- 
ing that J. P. Bickell has been doing. 
Also, the ideas associated with the 
Plenarum can be applied as well. to 
the Goldale. 

The McIntyre owns some 40 per 
cent. of the Plenarum stock. Goldale 
is interested to a like degree. Both 
want it; Mr. Bickell to add to the 
McIntyre which adjoins it on the 
west, Mr, Ray to round out his 
Goldale merger. Mr. Bickell reached 
his own solution; he would let the 
Goldale mine the whole _ property, 
from surface to the 2,000-ft. level; 
for his: interest he would take from 
2,000 feet down. Thus he revealed 
his belief in the chances of deep min- 
ing in this section., Associated with 
this are the remarks of General- 
Manager R. J. Enis, of the McIntyre, 
that he believed the best results on 
the McIntyre would come from below 


the 3,000-ft. level. 


Capitalization— 
Authorized ... ... 
Outstanding ... 
Shares $1 each. 
No funded debt. 

Directors— 

J. Y. Murdock, president; H. W. 
Knight; A. H. Britton; R. V. Leseur; 
T. H. Rea. 

Market Record— 


... $3,000,000 
2,192,908 


1922 
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EMPIRE CONFERENCE 
ON MINING IN 1924 


Will Take Place in London and 
Should Help Canada 
Materially 


Consider: ble importanee is attached 
to the first Empire Mining and Metal- 
lurgical Congress to be held at the 
British Empire Exh'bition in London 
in June next. Canadian mining men 
look upon this as a real opportunity 
to present Canada’s type minikg posi- 
tion. Valuable mineral displays will 
likely be sent by the various provin- 
ces and the Dominion. 

The various Canadian organizations 
representing the scientific and tech- 
nical interests of the mineral and 
metal industries are co-operating with 
the British organizations, 


President John A, Dresser, of the 
Canadian Institute of Mining and 
Metallurgy, says: “It is anticipated 
that succeeding sessions of the Con- 
gress will be held in the Dominion 
under the auspices of an Empire 
Council of Mining and Metallurgical 
Institutions, which it is hoped will be 
constituted as a result of the Inaug- 
ural Congress.” 

The objects of the Empire Congress 
are being explained to the Canadian 
branches of the institute by Hugh F. 
Marriott, past president of the Insti- 
tute of Mining and Metallurgy. 


ENGLISH CONCERN 


REAL BUSY IN NORTH 


Working Ankerite, and Dia- 
mond Drilling Two Other 
Properties 
There is a noticeable increase ir 
the attention which British mining 
people are giving to Northern On- 
tario. The latest operators to make 
their appearance are the Porcupine 
Gold Field Development Company. 
This is a corporation launched in 
England by the South African Gold 
Fields or, as it is called now, the New 

‘ g “ nM 
Consolidated Gold Fields, and the Na- 
tional Mining Corporation. It was a 
joint offering and received a very 
favorable reception in England. 
This company has taken over the 
old Ankerite under a working option, 
and is now doing coysiderable work 
on it. Besides sinking, there are two 


drills at work. Twenty-five men are 


employed. The same people are also 
diamond drilling the Davidson in 
Matachewan. and the old Dominion, 
back of: Night Hawk Peninsula. 

Mr. eeks, a New Yorker, has 
charge of the operations of the com- 
pany. | 

Mining men of the north are pleased 
to see such enterprises come in, and 
the result is that Mr. Weeks is get- 
ting every possible assistance from 
the different companies of the north. 

This concern entéred with no blare 
of trumpets, and is putting forth an 
honest effort to locate a real mining 
yroperty in Northern Ontario, 


Finder of Mine Will 
Get Manager’s Job 


The man that finds a mine man- 
ages it. 

The above is the McIntyre’s offer 
to its engineers in the field scouting 
fov properties. 

Manager R. J. Enis has hung up 
this offer as a prospective reward to 
his men. Hundreds of properties are 
gone over carefully, and frequently 
considerable funds are spent on them 
testing them out. 
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HAMILTON, ONTARIO! 


To the Investors of Hamilton— 


WE SPECIALIZE IN THE MINES OF 
PORCUPINE AND KIRKLAND LAKE. 


EVERY SALE made on the Toronto and Standard 
Exchanges boarded immediately in our office, 


OUR ENGINEER is continually scouting the North 
Country in an endeavour to keep us posted with latest 
developments at the mines. We will be glad to investi- 
gate any mine in which you may be interested free of 
charge. 


E. J. HAMMOND & CO. 


Stocks and Bonds 


HAMILTON, ONTARIO 
20 King St. East Regent 2950-1 


Report of the Directors 
of the 


Porcupine-Davidson Gold Mines 


LIMITED 
(No Personal Liability) 


For the Period to 31st December, 1922 


Toronto, 12th July, 1923. 
To the Shareholders, 


The Directors submit for your consideration the First‘ Annual Report and 
Balance Sheet of your Company, covering operations to the end of 1922. 


Your Company, which was incorporated in August, 1921, has duly — 
acquired ten. mining claims, owned in fee simple, aggregating 400 acres, 
situated in South Porcupine, upon which workings had been carried down to ° 
600 feet in depth, with five levels driven in ore for an aggregate distance 
of 1,425 feet. 


CaPITAL: The authorized capital of the Company is £1,000,000, of 


which £375,000 is in 5/- Preferred Shares and £625,000 in 5/- Ordinary 
Shares. 


The issued capital is £725,002, of which £275,000 is in 5/- Preferred 


Shares, and £450,002 in 5/- Ordinary Shares, leaving £274,998 in the 
Treasury, i.e., 400,000 Preferred and 699,992 Ordinary Shares of 5/- each. 


As shown in the Balance Sheet, cash in hand, as at 31st December last, 


amounted to $304,804. 


An agreement has been entered into whereby £113,314 is provided to your 
Company by way of loan for a minimum period of two years at 5% interest. 
Of this sum, as shown in the Balance Sheet, $253,270 had been received 
by the close of the financial year, and the balance has since been received, 
raising the present cash resources of the Company to approximately $550,000. 


. An advance of $30,825 has been made to the Great Northern Power 


Company in respect of the transmission line, but this sum is repayable in the 
form of a rebate on power charges. 


PoweER: In common with all other companies in the Porcupine field, 


work has been seriously retarded by shortage of electrical power. ' In the case 


ee a ‘ . 
of your Company underground mining operations were, for this reason, entirely 
suspended. Future supplies are, however, assured under a contract which, 
after an exhaustive investigation of conditions, your Company has entered into 


with the Great Northern Power Company, for the supply of 1,500 h.p. for 
the life of the mine. This power is now available. 


VALUE OF Ore INDICATED BY DEVELOPMENT To Date: The 


‘ — .eeeS5c<OvV—X—— 
diamond drilling carried out under the direction of your General Manager 
has confirmed the high expectations of the Directorate in regard to the con- 
tinuance of the main ore body at depth, as also its extension laterally. 


The General Manager estimates that drilling results indicate the existence - 


between the 500-foot and 1,000-foot levels of 700,000 tons of ore, of an 


average value of $9.24 per ton, taking account only of ore encountered by 


drills placed at comparatively close intervals. The ore thus indicated added 
to that disclosed in the levels driven from the original shaft, gives an estimated 


value of ore indicated by development to date of approximately $10,000,000 
averaging about $10 per ton. 


At a depth of 1,785 feet Drill Hole “M” penetrated over 11 feet of 


ore of similar value, while about 2,000 feet South West of the main shaft 
Drill “*N"* cut the main ore body at a depth of 975 feet. 


New Suart: A visit was paid to the property in November last by 
your Consulting Engineer, who, in consultation with the General Manager, 
selected the position of the main new haulage shaft, to be named the Horse- 


shoe. This shaft will have three compartments and will be sunk on the incline 


at an angle of 72 degrees. It is now down to 30 feet, and with power avail- 
able rapid progress should be made. 


Mitt: Plans for the erection of a 500-ton mill have been prepared and 
are now being considered by the Company’s Consulting Engineer. 


GENERAL: With a view to securing an adequate and permanent supply 


of water for milling operations, two claims comprising 80 acres, and known 


as the “Dogue” gclaims, have been located free for the Company. These 
claims take in a lake situated about one and a quarter miles directly North 
of the mill site. The requisite assessment work for obtaining title in fee simple 


on these claims, which have been transferred to the Company, is now being 
done. 


Approximately three acres of land have been cleared as a mill site, while 
a new road, 320 feet long, has been constructed to the Horse-shoe shaft. All 
camp buildings have been put in good repair, and requisite materials of every 
kind are on the ground. 


With an adequate power supply now obtainable the Management is a 
a position to push ahead with the development programme and no effort will 
| be spared to make up for the time which has been unavoidably lost through 
the shortage of power. 


A. MITCHELSON, 
President. 
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Alderson & MacKay 
Consulting Mining Engineers 
New Birks Building 
MONTREAL,Can. 


W. P. Alderson A. A. MacKay 


Reginald /E. Hore 
Consulting Geologist 
(Specialty: Metal Mines of Ontario) 


404 C. P. R. Building 


Phone; Adel. 3597 TORONTO 


We Offer 


Our Services 


to those desiring 
to buy or sell. 


Canadian 
Mining 
Issues 


Orders executed 
for cash only. 


No margin 
orders. accepted 


Information and | 


advice sent free 
on request 


Kiely and Smith 


Members Slanderd Stock and Mining Exchange 
TORONTO 


Canadian Pacific Building 
Phone: Adel. 1906-7 


Mining Stocks 


- 


Bought and sold 


on Commission 


B.M.MILLER & (.. 
OF MONTREAL LIMITED 


= STOCK BROKERS = 


@STIONNST. LEMS BLDG. APYONEM2ZYS 


Mining 
Stocks 


BOUGHT, SOLD AND 
QUOTED 


G. W, 
Nicholson 


56 King Street West 
TORONTO - ONTARIO 


DANE 
CARTAGE COMPANY 
Dane, Northern Ontario 
Contractors 


for 
Transportation of every kind 
to Larder Lake, Rouyn, Etc. 
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High Grade Will Enable 
Them to Mine Low 
Grade Bodies 


OUTLOOK PROMISING 


All Eyes Are Now on Drive to 
Get Under Rich Bodies 
on the Eighth 
Level 


The Tough-Oakes-Burnside Mine 
of Kirkland. Lake, stands out to-day 
as one of the very interesting opera- 
tions of the north. Once a large mine, 
it dropped back into the position of 
being merely a prospect, involving 
the expenditure of a large sum of 
money to once again locate high- 
grade ore bodies. To-day it stands in 
the position of having almost achieved 
its goal. 

The good fortune which has 
changed the outlook for this proposi- 
tion and made it a rosy-looking one, 
was encountered on the 800-foot level, 
west of the shaft. There a 300-foot 
ore chute was encountered. The last 
150 feet right up to the Sylvanite 
foundry was in high-grade ore. Just 
preceding the discovery of this high- 
grade chute, there was a faulted sec- 
tion about four feet wide. A drill 
was put to work on this, and very 
shortly encountered another high- 
grade chute, which has turned back 
towards the shaft. It is quite evident 
that this is the faulted settion of the 
high-grade chute, and an entirely dif- 
ferent vein from the medium-grade 
ore body which is parallel. Now it is 
announced that the vein which was 
encountered in the shaft, and which 
has now been opened up to the east, 
is also showing very rich high-grade. 
This may extend all across the prop- 
erty to the eastern boundary. Only 
development work will show this. 


Sinking to 900 feet 

Shaft-sinkirg is now proceeding to 
reach the 900-foot level. The inten- 
tion is to drift on this level and try 
to cut the high-grade bodies found on 
the eighth. Those associated with the 
company are highly optimistic that 
this desired. result will be achieved. 
They state that, if it is so; it will 
mean that the property will turn out 
to be a very large producer. Develop- 
ments on the 675-foot level have also 
been very satisfactory. One very 
good ore chute on this level is 30 feet 
long. 

On the Tough-Oakes end of the 
property there are several veins that 
have never been explored, and a large 
number of low-grade ore bodies which 
were left untouched. The vast 
high-grade bodies which the Burn- 
side end of the _ property _in- 
dicates, mixed with this low-grade. 
will make very excellent milling ore 
and ensure a tremendously large ton- 
nage for the mine. It should be noted 
that most of the veins cut on the 
Tough-Oakes’ end of the nroperty have 
been in the sediments. An interest- 
ing develonemnt will be to sink on 
these veins until the contact is 
reached. 

Another interesting point in con- 
nection with the property is that only 
10 per cent. of the total acreage of 
the property has been worked on. and 
only one-third of one ver cent. of the 
¢round below the 500-foot level has 
been touched. 

The vroverty is eauipped with a 
verv excellent mill of 200 ton cavacity, 
and is in very capable mining hands. 


REAL EFFORT EAST OF 
PRODUCERS NEEDED 


Kirkland Lake Encouraged by 
Development on Tough- 
Oakes-Burnside 


The favorable results being met 
with 6n the Tough-Oakes-Burnside 
property on the eastern extremity of 
the non-producing area of Kirkland 
Lake is creating a great deal of op- 
timism in the camp. The drive east 
of the producing mines on the camp 
has been halted for a few years now. 
High-grade ore has been found on 
the ‘Tough-Oakes. Now high-grade 
ore has been found on the large Burn- 
side proverty to the south of the 
Tough-Oakes. A real intensive min- 
ing operation to the east of the 
Touch-Oakes-Rurnside, is now the 
next need of the camp. Bidgood looks 
to be the property to test out this 
part of the camp. 
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PREDICTS MINING 
DOWN TO 2,000 FT. 
ON TECK-HUGHES 


Optimistic Outlook for Con- 
cern—Will Pay off 
Bonds 


Teck-Hughes at present is driving a 
long cross cut on the tenth level 
South into the Orr property. The 
purpose is to intersect a vein which 
was cut on the 400 foot level in the 
Orr workings, but these workings are 
useless to the Teck-Hughes for deep 
developments. 

The position of the company as 
shown by the recent annual report 
is very good. The bonded indebted- 
ness can be wiped off any day and 
leave a good margin. Earnings month- 
ly are running around $90,000, the 
high millheads making the profit per 
ton fairly substantial. The ore re- 
serves are fair size. Developments 
on the ninth and tenth level of the 
Teck-Hughes property are proceeding. 

So far only one of the veins has been 
opened up but the management is 
quite optimistic as to the outlook. 
D. L. H. Forbes, the manager, is 
credited with the assertion that he 
expects good results down to 2,000 ft. 
It is proposed to sink a shaft some- 
time in the not distant future to 
that depth. 
Capitalization— ' : 
Authorized Outstanding 
$5,000,000 $4,500,000 

Shares $1 each. 

In January, 1928, Teck-Hughes Gold 

Mines was merged with Orr Gold 

Mines under the name of Teck- 

Hughes Gold Mines. 

Funded Debt— 

7% bonds 

5-year gold. 
Dividend Record— 

None. 
Directors— 

C. L. Denison, president; R. W. Pom- 

eroy; A. W. Johnston; G. C. Miller; 

J. F. Thompson; W. W. Reilley, C. E. 

Wettlaufer. 

Profit and Loss— 


$600,000 $173,900 


1921 1922 
Earnings .. .. .. $344,806 $501,407 
Admin. chrgs., ete. 291,956 389,585 


Net rev. ... .. .. $ 52,850 $111,822 
Debit bal. forward 525,354 478,078 
Adjust. of int. ... 5,569 


Debit balance .... $478,078 $366,251 
Market Record— 
1921 1922 1928 
YE a el ae 


H 
17% 11 98 15% 1.48 83 


New Porcupine Report 
Should be Valuable 


A. G. Burrows, provincial geologist. 
has just completed a thorough survev 
of Porcupine. His effort was much 
the same as Cyril Knight’s in Cobalt 
and his report will be awaited with 
the greatest of interest. 

There have been many upsets in the 
geological opinions of the big camp 
as a result of the decreased develop- 
ment, and Mr. Burrows will: embody 
all the lessons learned in his report. 
Great benefits in the future growth 
of the camp should result. 


EARNED 13 CENTS A SHARE 


Nickel Co. reports 
$496,324, or 13 cents a share, as sur- 
plus after taxes. depreciation, deple- 
tion. ete., for three months ending 
Sent. 30. This compares with a de- 
ficiency of $106.828 for the corres- 
ponding period of 1922. 


International 


If Priest Had Not Blown Up Dam 
Night-Hawk Might Never Been Found 


Interesting Story of Discovery of Near Gold Producer—Lowered 


Water and Exposed Dome 


The blowing up of the Frederick- 
house Dam on the Frederickhouse 
River, some twenty miles north of 
Connaught, resulted in the discovery 
of what is now the Night Hawk Pen- 
insula Mine, and which, in the next 
couple of weeks, should begin the pro- 
duction of gold bricks It was a 
French priest who blew up the dam. 
and had he not done so, it is doubtful 
if this mine would ever have been 
found. It was to lower the water. 
which was covering the gold showing 
on a pronerty of his ‘vn along the 
Frederickhouse River, ‘which _ led 
Father Paradis, now living st Bear 
Island, Temagami, to dvramite the 
dam. This resulted in the lowering 
of the water in the Night Hawk Lake 
six feet, thus exposing above the sur- 
face of the water of the lake a large 
rock dome, Old Johnnie McLeod. a 
veteran prospector, happened by the 
dome in his canoe, and discovered 
free gold. It is on this dome that 


bs 


of Rock Showing Free Gold 


the main shaft of the Night Hawk 
Peninsula is now located. Charlie 
Auer was the owner of the claim in 
question at the time. McLeod told 
him of the find. It is also interesting 
to note that the underground work- 
ings of the Night Hawk are now a 
considerable distance out underneath 
the lake. Manager Globe halted 
these operations recently, because he 
encountered a fault. However, he has 
decided to pursue his explorations in 
this territory, and will push a much 
greater distance out into the Lake. 
The holding of the mining compar 
extends a half a mile out from the 
tip of the peninsula. 

As for Father Paradis’ :propertv 
though he succeeded in bringing it 
out of the water, he never was suc- 
cessful ‘in discovering gold values 
worth while, and so later abandoned 
his holding. The result of his opera- 
tions can be easily seen to-day in 
passing down the river. 


GOOD PROGRESS 
ON CANADEL MADE 
IN EIGHT MONTHS 


Present Stage of Develop- 
ment Now an Important 


One 


The Canadel Gcld Mine, which is 
operating the old Rochester :roperty, 
located between the town of Timmins 
and the western boundary of the Mc- 
Intyre and north boundary of Hollin- 
ger, has now reached the development 
stage, where it is to be regarded ts a 
proposition of great promise. 

The shaft has reached a depth of 
716 feet. Avound 500 feet porphyry 
was encountered and again at 700 
feet. It is under the porphyry that 
the best values are expected and cross- 
cuts will likely be run to get under 
them. So far no decision as to the 
point of cross cutting has been 
reached. Near the boundary of the 


adjoining McIntyre property this is’ 


where the high values have been en- 
countered. Conditions on the Cana- 
del are indentical with those on the 
McIntyre. 


Developments on the upper levels 
of this property were highly encour- 
aging. However, it is thought that 
the Canadel, as in the other mines, 
will run true to the Porcupine form, 
and show a considerable improve- 
ment at depth. This makes the op- 
eration one of decidéd promise. Re- 
cently.some of the heads of the com- 
pany were out from England and were 
much impressed with the development, 

Good progress has been made on 
the property. It is only about eight 
months ago that operations actually 
started. 


Sees Year of Distinct 
Mining Progress Coming 


“I look forward during the next 
year to see a very distinct develop- 
ment in our mineral resources.” stat- 
ed Premier G. Howard Ferguson, of 
Ontario, recently. “No man knows 
in a practical way, the mineral prob- 
lem and situation better than the 
Hon Charles McCrea, Minister of 
Mines. It is a a requiring 
not only intimate knowledge and un- 
derstanding but, from my own 
limited experience, it also requires 
courage to take hold of such a task.” 


THESAURUS SHAFT SINKING 
The shaft at the Thesaurus Mines 


Matachewan district, which is bein: 
put to 300 feet, is now down 200 feet 


MINING 


For Quotations and 
STOCKS 


Phone Q. 875 
Information 


J. T. RICHARDS COMPANY 


Ganada Life Bldg. OTTAWA 75 Sparks St. 


MEMBERS MONTREAL MINING EXCHANGE 
Toronto Correspondents: Homer L. Gibson & Co. 
MEMBERS STANDARD STOCK AND MINING EXCHANGE 


J.T. Eastwood & Co. 


STOCK BROKERS | 


Members : 
STANDARD STOCK & MINING EXCHANGE 


24 King St. West, Toronto 
TELEPHONES: Main 3445-6 


British American Bank Note 


Company Limited 
Producers of 


Bank Notes, Corporation Bonds, 
and Stock Certificates 
Cheques, Drafts and Letter Headings 
Municipal Debentures 
Branches: 
Montreal, Toronto, Halifax 


HEAD OFFICE: 
OTTAWA, ONT. 


Keep Posted 


on the progress of mine develop- 
ment in Northern Ontario 


D URING the next few years of expansion and growth, 
there are certain to be many profit-making opportuni- 

ties offered to the thinking investor. By keeping posted, 

you will be able to separate the wheat from the chaff in | 


these offerings. 


Sr... 


. 


bo 

oo experience we have gained in nearly eighteen years 
of direct connection with Northern Ontario’s mines is 

certain to be of value to you. 


Gibson’s Fortnightly 


Mining Review 


which is mailed free to our clients and friends twice month- 
ly, contains accurate and unbiased information obtained 
at the real souree—the mines. 


If your name isnot already’ on our mail- 


ing list, write for your copy today. 


There 


is no charge or obligation. 


Homer L. Gibson & Co. 


Bank of Hamilton Building , 


TORONTO 
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Haileybur 


This beauty spot of.the great opening north arises 
from its embers and is reborn into a greater, 
safer and more beautiful town 


A place of homes 
and of the comforts 
and conveniences 

and amenities of life 


MAJOR J. E. McCUAIG, 
President the Board of Trade. 


HE whole world knows the story of Haileybury. Only 
‘a little over a year ago, it lay in ashes and desola- 
tion, to-day it rises, phoenix-like, from the embers, 


a greater place, more sturdily built, more carefully 


planned, a town begun anew, profiting by old mistakes 
and so making a lovely home town lovelier still. 


The government buildings are rising again, for in the 
first, bitter days after the great trial, the most heartening 
words for the citizens of Haileybury, was the assurance, 
that Haileybury would still remain the county seat, and in- 
deed these buildings costing a quarter of a million are now 
almost completed. 


Think of the building going on and think what that 
building means. In addition to the Court House, there is 
a new fire, hall, two new churches, a new brick station, 
three hotels, fourteen business blocks and two hundred and 
fifty homes, over a million dollars spent in building in one 
year, till now, a little more than a year from the time 
when two-thirds of the town lay in ashes, its assessments 
for 1924 stand at $1,350,000, only about a quarter of a 
million less than before the fire. That is what Haileybury 
has done in one year. 


Two of Haileybury’s fine schools, 


» And it has built for a bigger and better future. The 
buildings are splendid modern structures, adequate for the 
expanding needs of the town. The old public school cost 
$55,000, the new one $150,000 and that is typical of this 
new development. 


There are those who wonder whence came the money 
for this great rehabilitation. The answer is simple. It 
came from the people who had the best reason to know 
the merit of the investment, from the people of Haileybury, 
those who had gone through its fiery ordeal, and came 
through confident of a great and growing future. 


It is true that the government offered generous assist- 
ance to the town, but in all the building going on only fifty 
out of the five hundred buildings adopted the government 
plan. Only a little over a hundred thousand dollars out 


of the million or more spent in reconstruction i i 
to the Housing Commission. ere 


Men and women who had seen their homes i 
places of business wiped out, waited till the oan 
cooled and gathered their insurance money and their 
savings, and started to build again confident that the town 
would give them back their savings again. You can’t beat 
a spirit like that, and you can’t find any stronger argument 
for the future of the town. It grew again because it was 
needed, because the men who knew the situation best 
realized that there was a need and an opportunity and 
were ready to back their belief with everything they had 


‘The Manicipal Council 
of Haileybury 


Mayor—G. F. SUMMERS. 
Controllers: 


J. A. LEGRIS, G. T. HAMILTON, M. J. CON- 
KEY, H. F. STRONG, GEORGE POPPLETON, 
P. M. FLEMING. 


Town Clerk—H. A. DAY. 
The Board of Trade. 


President—MAJOR J. E. McCUAIG. 
Secretary—W. J. McLEAN. 


County Buildings. 


The Great Home Town of the North 


There is no question that Haileybury is the town of 
homes. In point of healthfulness, education and_ social 
conditions generally, Haileybury stands first. Other 
places have much to offer, but Haileybury has something 
added, a beauty and healthfulness of location, and a 
social life more extensive than elsewhere in the North. 
It has these perhaps because it is a city of homes. Pros- 
pectors going into the north country leave their wives 
and families here. Mine officials, mine directors and 
occasional visitors all make this a stopping and a start- 
ing point. It is blessed by its surroundings and its sur- 
roundings have brought it blessings. 


Haileybury’s Fire Hall now nearing completion. 


A Business Centre Also 


But it is not only the beauty of its location that marks 
Haileybury for progress. It is so marked because it is 
a logical centre of the activities of the North, a logical 
distributing point, a logical place for outfitting, a logical 
official home of many of the mining industries of the 
North. | 

The head offices of many of the Ontario mines are 
located here; here also many of the head offices of the 
new Quebec gold mining companies., It is a natural 
gateway of income and outgo. Into it come the miners 
and officials of the Rouyn fields and of the great fields 
of South Lorraine. Out of it goes the business to serve 
these fields, to serve them in part with the product of 
that miraculously fertile strip of farm land just across 
Lake Temiskaming, in Quebec, a strip of land fifteen 
miles wide by seventy miles long, a farming region 
beyond compare. 


Waterfront from which Haileybury serves points on Lake Temiskaming’s 1,000 miles of chore line. 


section before fire. 


os 
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The 
Home Town 


of the 


Great North 


A place of optimism and 
of energy, of assured and 


hopeful outlook and of 
courageous undertaking 


MAYOR G. F. SUMMERS. 
Splendid Transportation Facilities 
Haileybury is the natural portal to these regions be- 
cause of its unusual transportation facilities. Here is the 
headquarters of La Compagnie De Navigation, the link 
with the Rouyn mines by boat to Ville Marie, then a fifteen 
mile drive by car to Quinze Dam, and thence by boat again 
to the heart of the Rouyn fields. The C.P.R. will also have 
trains into Quinze and Ville Marie by December thus add- 
ing to the Temiskaming and Northern Ontario, and the 
Nipissing Central Railway, that touches the towns and 
mining centres to the south, a new line for distribution. 


Haileybury is also in touch with the great agricultural 
section by direct boat service, and by direct service also 
with all the ports.on both sides of the lake, a seventy-mile 
stretch of territory. It has also some of the best auto- 
mobile roads in the north, and is on the proposed govern- 
ment highway that is shortly to be commenced. 


Union Bank Building replacing the fine building destroyed by fire. 


A Logical Place For Industry 


There is at Haileybury a virtually limitless supply of 
water power. The Northern Ontario Light and Power 
Company, operating four plants serves it also with a supply 
of electric power sufficient to meet all demands. The sur- 
plus of water power marks the place as a logical location for 
pulp and paper and for wood-working industries, and in- 
deed for all those industries that need water or electric 
power, and require room for expansion. 


With its location at the head of navigation, with its 
railroads reaching out to centres that are in their first 
bloom of development, it promises an assured future to in- 
dustry. There is proof of this fact in existing conditions. 
During the past year business has been good. While some- 
thing was lost in the fire, there was something gained also 
in the added needs of a devastated country. 


Haileybury is a home town, a town that appeals as a 
residential centre. It is a business town with a substantial 


present and an assured future. It is already’a manufac- 


turing town of some moment, and one whose facilities 
promise still greater development. It is a distributing centre 
and will be for all time. 


Haileybury has need of wholesalers to distribute, for 
manufacturers to take advantage of its latent resources, 
for hotels to house the constant procession who make the 
town headquarters. More specifically it needs a furniture 
factory, a canning factory, match factory, tannery, and 
hydrated lime plant. They can come with an assurance 
of success, They can believe with us in Haileybury’s present 
opportunity, in its future prospects, in its destiny. Hailey- 
bury has been tried and has not been found wanting. 


These Industries are 
here and are 
Prospering 


The Temiskaming Pulp and Paper Company. 

The Haileybury Bottling Works. 

The Northern Canada Supply Company, Ltd., whole- 
sale hardware. ’ 

Haileybury Wholesalers, Ltd., lumbermen’s dry 
goods supplies. 

Langlois and Simard, wholesale grocers. 


E. Bucknell, box factory and boat building. 

George Poppleton, machine shop. 

P. M. Fleming, machine shop and mining machinery. 
R. McGillvray, wagon and sleigh builder. 

F.. Leslie and Company, cement blocks and bricks. 
Haileybury Lumber Company, Ltd., planing mill. 
Floodie and Fitzmarie, sashes and doors. 


Behind, business 
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Turn in Luck Came When Dr. h 

1 AML 
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wip underground, would remove the 
the property, 1t may be that some} $2,000,000. It took over all 
der the guiding hand of Dr. J. Mcin-| with capital of $500,000, on @ 
gress made has reaily been one of}took over the 


; ; Ridgeley 
‘ the outstanding features of gold min-} Mines, Ltd., capital $500,00 


ing this year. : _. Jowned a 75 per cent. intere 
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; Manager R. J. Enis, of the 
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Following an intelligent geological dence that some of them 
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study of the property, including the| there is being an e 
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The total par value of the capital] and dissolution followed. 
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e famous mine ich bears: his| mining chance. 


. 
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__ Vipond’s success. 


mins, and a glance’ over the 8,0uU- 
ton ore dump on surtace, without a 
wp underground, would remove the 


wember 28, 1928 


IPOND’S SHOOTS 
“ARE RICH; LENGTH 


| After Many Years Trying} 4 


Will Soon Produce 
Gold 


“THE TENTH COMPANY 


‘Turn in Luck Came When Dr. 
- Beil Took Hold and Applied 
Lessons of Other 
Mines 


TW CE 
Hr 


There are critics and skeptics about | 2,0¢ fl Wh 
relat | | | LWT 
1$e 


rignt in ‘Limmins who will tell you 


they don’t beeve that the mine coula 
ehange the way it 1S Ciaimed it has. 
yipond 1s only two ‘miles from Tim- 


THE FINANCIAL POST 


NEWRAY THE BEST 
BET OF CONIAGAS 


Will Sjnk to 1,000 Feet—Also 
Operating Old Beaver 
at Cobalt 


Coniagas continues to operate its 
old Cobalt holdings with a fair 
amount of success. A small profit 


is being made. Newray is really its 


best chance, and it is carrying on a 
highly intelligent mining operation. 
A considerable sum has already been 
expended and some success met with. 
Recently new hoisting equipment was 
installed at considerable cost, and 
1000's will now be carried down to 


1,000 feet, 


Coniagas is also operating the 
Beaver at Cobalt. Some high-grade 
was opened® up, and later the mill 
was put in shape. The real hopeful 
operation, the one that focused at- 
tention on the property, the develop- 
ment of the lower contact, has so far 


been disappointing. 
CONIAGAS 


five shares, $250,000 paid up capital 
stock of Coniagas Reduction Co. 

Dividend Record— 
1907, 67%; 1908, 11%; 1909, 12%; 1910, 
6%; 1911, 36%; 1912, 86%; 1913, 
24+17; 1914, 24+9; 1915, 15%; 1916, 
15%; 1917, 742%; 1918, 10+2%4; 1919, 
10%; 1920, 12%+15; 1921, 5%; 1922, 
5%. 

Directors— 
R. W. Leonard, president; Alex. Long- 
well, vice-president; A, L, Bishop; R. 
P, Rogers; R. L. Peek; F. D, Reid; H. 
H. Collier. 


Profit and Loss— 

1921 1922 
$ 480,489 $ 457,782 
2,148,511 1,695,890 


$2,629,000 $2,153,672 
Expenses 18,290 57,746 
Adjustments ... 90,808 ° .vccce 
Contingency res. 18,288 80,200 
Deprec. reserve . 12,921 
Written off .... 47, 635 
Dividends .. 200,000 
Balance .. .. .. 1,695,890 1,852,169 

$2,629,000 $2,153,672 

Six Years’ Earnings— 


Year Earnings Dividends Surplus 
1917 . . $1,119,925 $800,000 $ 641,334 


‘Earnings 
Bal. forward ... 


ARSENIC MINING IN 
CANADA IS BOOMING 


Demand in U.S. to Kill Cotton 
- Pest Causes Jump in 
Production 


With the exception of arsenic there 
were no outstanding differences be- 
tween the non-metallic production of 
Canada in 1922 and the previous year. 


The production of arsenic in 1922 was 
2,576 tons, an increase of 1,085 tons, 
or 42 per cent. when compared with 
1921. Large quantities of this com- 
modity are being used in the United 
States for. insecticides which are 
found to be particularly effective in 


Market Record— 
1921 1922 1923 
H L H L H LB 
220 150 210 120 315 185 


NEWRAY 
Capitalization— 2 
Authorized Outstanding 


$3,000,000 $1,818,000 
Increased from $1,500,000 to $3,000,000 


combating the boll weevil, an insect 
which -has caused great damage in 
the cotton districts during recent 
years. 


The figures compiled by the Do — 


minion Bureau of Statistics: 


Actinolite ... 


Mineral water 
Natro-Alunite 
Iron oxides 


MAY SELL ONE CLAIM 
Preston East Dome may yet sell 


in 1918. 
Par value $1. 
Directors— 
B. J. Bixley, president; H. D. Tudor; 
1,852,169 Cc. P. Charlebois; W. S. Funk. 


_aounts of these skeptics. name. In March, 1910, Porcupine Gold 
Consicering the ups and downs 0i]/mines were formed with capital of 
the property, 1t may be that some]$2,000,000. It took over all the cap- 
skepticism is justitied, but Vipond is|ital stock of Vipond Porcupine Mines, 
a@bg new mine. its development un-|Co., which had been previously formed 
_ ger the guiding hand of Dr. J. Mcin-]} with capital of $500,000, on the north 
(tosh bei nas been just as phenomenal} and south Vipond claims, and the 
as bas been that of Keeley, The pro-| Airth claim, total 120 acres. It also 
gress made has really been one ot}took over the Ridgeley ‘Porcupine 
* the outstanding features of gold min-}| Mines, Ltd., capital $500,000, which 
ing this year. : ys owned a 75 per cent. interest in the 
_. To compietely dispose of the critics} Aitchison Riageley claims east of the 
before going on, there is one more] Newray. Porcupine Gold was one oi 
> point to answer promptly, They say} he big stocks in the early days o 
~ -Vapond’s ore is only in pockets. That the camp. 
"the shoots have no length. No, 10 Dr. Bell A 
> yein on the 400 and 500 levels has en eennee 
been opened up for a length of 225} Porcupine Vipond Mines, 1914, fol- 
* feet. ‘Iwo other of the 13 veins show}-°Weu, aNd took over tne Cimms v4 
*: F i che original Vipond. Soon atter thc 


Capitalization— 
Authorized . oes 
Outstanding .. ... 
Shares $5 each. 
Company also owns, with exception of! 


1918 . . 1,080,209 500,000 
1919 . . 1,708,838 400,000 
1920 . 1,225,908 500,000 
Beene. fe 480,489 800,000 
1922 .. 457,782 200,000 


its north 40 acres to Dome. It seems 
certain that it is Dome that has been 
bidding for it, although nothing of- 
ficial has been given out. 


es 2a $4,000,000 


MAYOR G. F. SUMMERS. 
3 4,000,000 


[ransportation Facilities 


he natural portal. to these regions be- 


transportation facilities. Here is the 
Compagnie De Navigation, the link 
2s by boat to Ville Marie, then a fifteen 
Quinze Dam, and thence by boat again 


Rouyn fields. The C.P.R, will also have 

nd Ville Marie by December thus add- 
aming and Northern Ontario, and the 
Railway, that touches the towns and 
e south, a new line for distribution. 


Mineral Industry and 
Possibilities of the 
Province of 


QUEBEC 


Growth of Quebec's 
Mineral Production 


' Ys a tremendous tonnage of ore in} W4S5 : : 
sight and of late the management}North Thompson claim. As manag- 
has eased up on ore breaking until|‘ng director of the North Thompson, 
>| the mill got going. To rehandle the}Dr. Bell became associated with the 
= ore costs 50 cents a ton more, so that | ©"terprise. : 
if all development ore, or any other| Porcupine V.N.T., which was one 
ore for that matter, goes direct to of the leading’ speculative issues ot 


the mill instead of the dump, or into the stock market, and in which the 
an old stope out of the way, a sav-|most of those who speculated lost, 
ing in costs is effected. Besides the] WS Organized in 1916 to amalgamate 
heavy dump on the surface, an old|the Porcupine Vipond and the North 
stope on the 600-ft. level has also{hompson. The capital was $3,000,- 
beei. filled. When the mill starts, the}900. The present company is the 
amount lacking in the mill capacity} ‘atest. 1t was organized about one 


from development will be made up|Year ago now, to handle the opera- 
from these rich stores. tion ot the property, then under way. 
: : funds were about exhausted, Dr. 
_ The Wider, the Richer Bell had planned a progressive de- 
Vipond has one outstanding feature | velopment. The capital was placed ai 
that is, that where the veins are the/$2,0Uu0,000. Shareholders got one haiti 
wigest they are the richest, Viponu|the capitalization, and the other mil- 
ore 18 Very beautitu: and spectacula. lion went to provide working capital. 
where the tree goid snows. lt is} At the time the arrangement seemed 
mostiy in pure wnice quartz. _. | harsh to many, but the one share 01 
No. 1U vein promises to provide}new stock received for three of the 
the.mine witn a tiemendous tonnage.] old is infinitely more valuable to-day 
it has been opened up to the 600 leve: [and commands more on the market. 
but has nét peen found on the 1,000-]'The company thus got some reai 
ft. level as yet. It has been wel:/money. At the time of the annua. 
openea up on the 400 and 500 levels,jmeting, the property then be- 
and will average about 20 feet wide.Jing a proven mine, there was ove 
cod one place it some out - eee $200,000 in the treasury. 
it is there that it is the richest. : 
The aritt is now 225 feet long, ana - Points to Moral 
still both faces are in ore, No. 10 vein] The Northern Miner, of Cobalt, 
is also very rich in the 600. Assay |S€es @ moral to Vipond’s history. 1 
‘figures are not available, but it is|S@ys no mine in Canada can show suc 
known that there is a tremendous]? history of trials, hopes flouted, re- 
tonnage of high-grade in sight. Dr. | OFganizations, displays of determina- 
Beil has said tne ore will average $1u }tion and faith. A uttle bit of luck 


so in touch with the great agricultural 
pat service, and by direct service also 
n both sides of the lake, a seventy-mile 


It has also some of the best auto- 


‘north, and is on the proposed govern- 


is shortly to be commenced. PROVINCE OF QUEBEC 
Department of Coloniza- 


tion, Mines and Fisheries 


BUREAU OF MINES 
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replacing the fine building destroyed by fire. 


ical Place For Industry 


mileybury a virtually limitless supply of 
b Northern Ontario Light and Power 
y four plants serves it also with a supply 
fficient to meet all demands. The sur- 
marks the place as a logical location for 
d for wood-working industries, and in- 
industries that need water or electric 

p room for expansion. 


okey 


The above chart shows that in the last eighteen years the mineral production of 
the Province of Quebec has grown steadily, the value of the products of the mines 
and quarries in 1920, the banner year, being more than 714 times greater than in 
1905. : 


Non-Metallic Minerals 


By far the greater part of the mineral production 
of Quebec is at present made up of non-metallic 
substance, such as asbestos, mica, magnesite, feld- 
spar, building stones, cement, lime. Of these, asbes- 
tos is the main item, representing 85 per cent. of the 
world’s production. In 1920, the value of the asbes- 
tos shipped from Quebec mines reached $14,749,048. 
In 1922, this had decreased to some $6,000,000, but 
this was owing to a considerable fall of the prices. 


Quebec Mica is greatly prized for the construc- 
tion of electrical apparatus, and finds a market all 
over the world. , 


c e eye.e2 . 
Mineral Possibilities 

The Province of Quebec comprises an area of 
706,834 square miles, or over 452,000,000 acres, and 
it is therefore the largest of the Canadian provinces. 
Its extreme measurements are 1,250 miles north and 
south, by 950 miles east and west. Of this area a 
proportion of 90% is underlain by rocks of Pre- 
Cambrian age. It is in rocks of this age that are 
found the Cobalt silver mines; the Porcupine gold 
mines; the Sudbury nickel deposits; the mica and 
magnesite deposits of the Ottawa region; the iron 
ores and the native copper deposits of Lake Super- 
ior. Only an insignificant part of this immense 
territory has been explored or prospected for min- 
erals. Therefore, although metal mining has not 
yet been intensively pursued in Quebec, there is no 
doubt that important undiscovered metalliferous 
deposits exist, which only await the activities of the 
hardy prospector to bring them to light. 


es e e Be * ‘ 
Mining Law and Mining Rights 

The mining law gives absolute security of title, 
and is very favourable to the prospector. 


Miner’s Certificate—First of all obtain a miner’s 
certificate ($10) from the Department in Quebec or 
nearest agent. The bearer may stake mining claims 
to extent of 200 acres. 


‘Working Conditions—Very lenient and easily per- 
formed. 


‘Title—May be held by lease, or yearly rental, of 
50 cents an acre; or acquired in fee simple ($3 and 
$5 an acre) at choice of holder of mining rights. 


Provincial Laboratory—For assays and determina- 
tions, at Polytechnic School, Universite de Mont- 
real, 228 St. Denis Street, Montreal. 


Copies of mining law and regulations, and 
technical information sent free on application, 


pn at the head of navigation, with its 
out to centres that are in their first 
ent, it promises an assured future to in- 
proof of this fact in existing conditions. 
business has been good. While some- 
he fire, there was something gained also 
of a devastated country. 


home town, a town that appeals as a 
It is a business town with a substantial 
sured future. It is already’ a manufac-, 
= ne = one whose facilities 
‘development. It is a distributing centre - > 
c Metallic Minerals 
Although the metallic production is not very 
high in value, it comprises a large variety :—Copper, 
chrome, zinc, lead, molybdenite, gold, while deposits 
of iron, tungsten, antimony, and of rare earths are 
known to exist but have not yet been developed. 


Gold-Fields Development 


During the year 1923, a mineral district has come 
to the front, as a gold-field full of potentialities. This 
mineralized area lies to the South of the Transconti- 
nental Railway, immediately to the east of the boun- 
dary between Quebec and Ontario. Geological work 
has clearly demonstrated that the nature of the rocks 
and the mineralizing conditions are here identical 

~ to the ones which have given rise to the producing 
camps of.Porcupine, Kirkland Lake and Larder Lake. 


The gold discoveries in this field created such a. 
rush of prospectors into the region that there are 
now over 1,000 claims taken up, covering some 
180,000 acres. It is expected that within the next 
two or three years, producing mines will be in full 
operation. 


need of wholesalers to distribute, for 
ake advantage of its latent resources, 
the constant procession who make the 
More specifically it needs a furniture 
factory, match factory, tannery, and 
nt. They can come with an assurance 
n believe with us in Haileybury’s present 
future prospects, in its destiny. Hailey- 
i and has not been found wanting. 


hese Industries are 
here and are 
Prospering 


Temiskaming Pulp and Paper Company. 
Haileybury Bottling Works. . 
Northern Canada Supply Company, Ltd., whole- 
sale hardware. ' 


pybury Wholesalers, 
goods supplies. 

lois and Simard, wholesale grocers. 
ucknell, box factory and boat building. 

ge Poppleton, machine shop. 

Fleming, machine shop and mining machinery. 
cGillvray, wagon and sleigh builder. 

eslie and Company, cement blocks and bricks. 
pybury Lumber Company, Ltd., planing mill. 
fie and Fitzmarie, sashes and doors. 


Ltd., lumbermen’s dry 


to. 

Recent developments on the Vipond 
property, which is located north of 
the Thompson Krist, would seem to 
indicate that the Thompson Krist has 
a better mining chance now than it 
ever had. The property adjoins the 
Vipond on the south-west corner. Re- 
cently there has been a growing feel- 


Send for Reports and Information to the Minister of Colonization, Mines and | 


Fisheries, Quebec, P.Q. Hon. J. E. Perrault, Minister. 


but he has also said that he did noi|@ight or ten years ago might have 
think any section of the Hollinge. | made Vipond a steady producer since 
was richer,than the Vipond No. 10. [then h Mo # 
Very rich ore has been cut into on| , To Fes might be added i e f “ve 
the 1,000-ft. level, but not a grea.|that Vipond is a direct result of the 
aeal of work has been done on it as|Seological knowledge which has been 
yet. Vipond has many other veins to|!2 the course of accumulation since 
work on and-some interesting terri-|the early days of Porcupine, but 
tory between the No. 10 and the Hoi-{Which has really only been cry- 
“a stallized and put to use during the 
linger boundary, a distance of 500 
. ; last few years. It is this knowledge 
feet, to explore. Ore reserves have ; : 
been placed at $2,500,000, This is] Which directed Dr, Bell. It is this 
regardea as being quite conservative. | Knowledge which recently led General 
nate’ Tid Manager R. J. Enis, of the McIntyre, 
The Turning Point ,. uz, [to declare that the best values in 
Giggle — in Pin pen “98 peoeanene would be secured below 3,- 
ems. to have come 000 t. 
change was made in the a =e ex- oe saad 
ecutive officers. Dr, Bell .M., as 
oe operating head, and Hamilton . THOMPSON-KRIST’S 
ills, as the directing head, providea 
a capable and efficient organization HOLDINGS VALUABLE 
that has pushed affairs ahead in a eer 
manner decidedly pleasing to the|Shareholders are Worried — 
enseholders and the mining people Will Vipond Take Over is 
at large. t was needed. This is the . . k 
en concern to handle the a Question Being Asked 
on. Had the _ property een 
previously given anywhere the intelli- Shareholders of | the Thompson 
,| Krist mine, in the Porcupine district, 
gent development, as has been the : . 
case under Dr. Bell, it would undoubt-| #"e setting very disheartened, In- 
edly be numbered among the old pro- Oe ee ee 
ducers now. to % f give evi- 
Following an intelligent geological dence that some of them suspect that 
study of the property, including the there is being an effort put forth to 
old workings, Dr. Bell decided to] stadually freeze them out. 
carry the shaft to 1,000 feet. From Thompson Krist entered into an 
this shaft long cross-cuts were run|amalgamation with the Porcupine 
into virgin mining territory on the] Crown, The new company was known 
300, 400, 500, 600 and 1,000-ft. levels.j as the North Crown. Exploration of 
The vein system opened up bears &|the joint properties started. Funds 
close resemblance to that of the most] became exhausted. It was decided to 
productive area of the world-famous rais. new funds, each company put- 
Hollinger, which adjoins the Vipond| ting up so much. The Porcupine 
on the north. This system has been] Crown fulfilled its obligations in this 
tapped on the various levels, and has} regard, and the Thompson Krist people 
an east and west strike, while the|¢aiiegd. The North Crown people put 
an workings weré on north and] yp the missing share, and took a mort- 
” ae ai gage on the Thompson Relat inbsenes 
otal Capitalization The mining venture met with failure, 
The total par value of the capital] and dissolution followed. Porcupine 
Stock of the seven companies of Vi-} Crown still retains the claim on the 
pond fame from the time of the first} Thompson Krist property. It is stated 
company to the present is about ten] that to release this claim it will be 
million dollars. Over half a million] necessary for the Thompson Krist 
ene geebrrllger gf ag rmlitgpes th Figs ag Ar tag agg sage 
ing loss when the old mill was started oe Sitaaiia tke been eritered 
before the war. As the Northern in 
Miner has said, the property had good 
Management but not much luck. They 
had to operate on $6 ore, which was 
the best that could be found. The 
new company has had the breaks in 
the luck. Far more important, how- 
ever, is the fact that they have had 
the ene of geological knowledge, 
accu i i i- A 
gently applied. eetnene rt ing in the north that ultimately the 
ipona’s history goes back before | Thompson Krist will be taken over by 
the Hollinger, The two Vipond claims | the Vipond. . 
were staked by W. Davidson in 1909,| Geologically, Thompson Krist is 
five days before Ben Hollinger staked| conceded to have a very excellent 
the famous mine which bears: his| mining chance. 


i * 
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i Tough-Oakes-Burnside. 
- side a couple of months the gold pro- 


THREE NEW GOLD 


PRODUCERS SOON 


TO START MILLS | 325 


_Vipond and Night Hawk 


Race to Turn Out First 
Gold Brick 


GREAT ACTIVITY, 


Year From Now Should See 
Much Changed Situation 
Among the Gold 
Prospects 


Northern Ontario will enter the 
new year with two new producing 
mines, Night Hawk Peninsula, and 
nd. It is a race to see which 

i ee its first gold brick. Both 
sho achieve this before Christmas. 
The new year should not be very old 
before the third new otek ares 

us, = 


duction of Northern Ontario, running 
around $2,000,000 a month, of late, 
should be increased by another quar- 
ter million dollars, - 
_ There are indications that this 
time next year should witness a 
notable charige in the outlook for 
production of the north. Besides 
the advent of the above-mentioned 
new producers, Goldale and Newray 
will at the point where mills 
should be either undertaken or under 
contemplation. Canadel, the old 
ochester, should also be well on the 
ad by that time. So should the 
ymaster. The Davidson shaft 
should have come through with some 
lations, while Clifton should be 
in a bigger way. The 
J enzie, Vickers, and other prop- 
: » in the neighborhood, should 
be made some progress. The 
e should haye opened some- 
‘thing up. Delora should be a chap- 
ter of progrens. United an Lands 
@ promising property. is zo- 
to operate. The Ankerite is now 
in good hands. The Hayden should 
going strong, and the old Hol- 
rve should be getting 
somewhere. The Holtyrex, now Coking 
for capital, should be sinking to prove 
the ore bodies revealed by diamond 
ma oe = — from ~— 
elopments gger mines. Hol- 
linger should by then be on the way 
4,000 feet, McIntyre’s 5,000-foot 
nat should have been started, while 
me should be making headway on 
its new lar 
sion. 
should 


Mt 


e shaft on Dome Exten- 
Hollinger’s mill expansion 
also be well under way.’ 
‘Kirkland’s Prospects 

r at Kirkland is just a litt] 
more difficult to size up. Eek Share 
t Hargreaves should both 
mill expansion complete. 


— Pro 


ove at 


Teck-Hughes may have its plans for 
enlargement in full swing. Tough- 
Oakes will have taken its place 
among the producers. Montreal On- 
tario should be nearer the desired 
goal. The outlook for Hunton, Can- 
adian Kirkland, Queen Lebel, Con- 
tinental, King, Wood Kirkland, Bid- 
good, Goodfish, Lebel Oro, Lebel 
Lode, Harvey, Kirk Gold and others, 
is more difficult: to picture. Much 
interest centres around the fact that 
John Taylor and Sons, London, ar 
drilling the townsite property. 

Back further are three interesting 
properties, Argonaut, now producing; 
Crown Reserve, which is going to 
make a big. mine, and Associated 
Goldfields. The latter two should 
be building large mills a year from 
now. 


In Matachewan, the Canadian will 
be doing something, while drilling 
operations are already under way on 
the Davidson. There are some other 
promising prospects in the camp that 
should make progress. 

The Goudreau, near The Soo, is an 
interesting property. Mill plans an 
the financing of the same are now 
being taken up. A year from now 
— see a mill gding on this prop- 
erty. 


ANOTHER COPPER MINE 


PRINCE RUPERT, B.C.—It seems as 
if there was likely to be a big producing 
mine at Maple Bay which will be one 
of the factors in the copper mining in- 
dustry of his part of the country. The 
mine is not far from the smelter at 
Anyox with good sheltered water con- 
nection so that cheap transportation is 
assured. Diamond drill tests have 
proved the mine to be rich enough to 
enable the company to make a profit 
on handling. 


/ 


THE FINANCIAL POST 


HARGREAVES ADDS 
MATERIALLY TO ORE 
RESERVES OF MINE 


Development Work Being 
Steadily Extended—Dia- 
mond Drilling Started 


A quiet but persistent program of 
development is going on at the 
Wright-Hargreaves. Operations are 
going on in various parts under- 
ground, while considerable diamona 
drilling has been done also. 

The management is making solid 
plans for a supply of ore when the 
mill enlargement is complete. 

Back in October the operations in- 
vaded a rather neglected area of the 
West, where a fauit had been encoun- 
tered. A good long ore shoot of aver- 
age grade ore was the result on the 
550 level. 

Stoping operations have been sat- 
isfactory,, being cut up to the 4, 3, 2 
and 1 levels. The first stoping on 
the 7 and 8 levels resulted in a stope 
from 6 to 7 and 7 to 8 The cross- 
cut on the 1,000-ft, level has cut No. 1 
vein. Nothing much has been done 
there for 3 or 4 months. 

Wright-Hargreaves, with its im- 
mense length on the main break oi 
the camp, moves along slowly but 
surely. Millheads maintain the same 
average and costs continue low. 


From the viewpoint of all the 


932; other charges, $239,189, 
net surplus of $361,423. 
Market Record— 
1922 1928 
i oe 


8.40 2.15 370 2.80 


Rossland’s Pay Roll 
' jis Again Mounting 


Rossland, B. C.—Pay day in the 
mines of The Consolidated Mining 
and Smelting Co. of Canada, Ltd., 
here, showed a considerable im- 

rovement over conditions which 

ave existed for the past two or more 
years. Nearly two hundred men, not 
to say anything of the staff, now get 
their envelope. 

Men are being put on about as fast 
as they apply for places, and it is 
thought that, before another month, 
especially following sh®pping opera- 
tions, that fully double the number 
now employed will be on the pay 
rolls of the company. 

The crusher here, recently com- 
pleted, and the concentrator at Tad- 
anac, are now ready to receive the 
ore from the local mines. All avail- 
able houses are being taken up, and 
ere long the supply will be meagre. 


NORTHERN ONTARIO 


GOLD STOCKS Capitalization 


mines, and in light of the remark of| 4 


Manager Forbes of ‘Teck-Hughes re- 
cently, to the effect that he expected 
they would get good values to 2,000 
feet, a recent article by J. E. Spurr, 
editor of Engineering and Mining 
Journal Press, has its value. He dealt 
at length with the geology. of th« 
camp, and then presented the follow- 
ing conclusion: 

We may infer, indeed, that the Kirk- 
land Lake ore deposits lie above the 
bulkier gold-quartz veindikes of intrusive 
origin, such as are typical of this zone 
at Porcupine and elsewhere. And if this 
reasoning is correct, the prospects for 
ore in depth at Kirkland Lake should be 
good—an opposite conclusion to the im- 
pression naturally made by the relative 
lack of ‘quartz in the ore and the conse- 
quent lack of clear definition and ap- 
parent strength of the vein. 
Capitalization— 

Authorized Outstanding 
$2,750,000 $2,750,000 
Shares $1 each 
Dividend Record— 

Paid 15% in 1922; 10% in 1923. 
Directors— 

Oliver Cabana, mone 

Miller; Ralph ochstetter; 

Wende; H. Ferguson; C. G, 

O. G. Donaldson. 

Profit and “Loss— 

For year ending Dec., 1922, bullion 

production amounted to $762,752; 

other income, $16,792, total $779,545. 

Development, etc., amounted to $178,- 


Albert 
Duffy; 


Argonaut 

Baldwin 
Buckingham 
Clifton 

Cons. 

Dome Lake 

Dome Mines 
Dominion Kirkland 
Goldale .. 

Gold Reef 
Hollinger Cons. 
Hattie 

Hunto: 

Kirkla 

Keora 

Lake Shore 
Moneta 

McIntyre (old) 
McIntyre (new) 
Newray . 
Porcupine Crown 
Preston ‘East Dome 
Teck-Hughes 
Thompson-Krist ... 
Tisdale 

Vipond Cons. 
Wakenda 
Wasapika 


3,000,000 
Wright-Hargeaves 2,750,000 
SILVER STOCKS 
Beaver CN ks that dalesekends 


Coniagas 


Edwin L.]c 


Castle Trethewey 
Keeley Silver 

La Rose 
McKinley Darragh 
Mining Corp. 


Ophir 

Peterson Lake 
Temiskaming 
Trethewey 


\eeving | MATACHEWAN IS 


SCENE OF MANY NEW 
MINING ACTIVITIES 


Considerable Diamond Drill- 
ing Being Carried 
On 


After a long silence the gold camp 
of Matachewan is looming up on the 
horizon, and according to all the ac- 
tivities going ‘on in that section it 
should be a busy centre in’ a short 
time. The great Northern Electric 
Power Company have their trans- 
mission line running right through 
the district on its way to Porcupine, 
and in a few weeks will be able to 
supply the gold properties that have 
been lying idle with ample power to 
run their plants, 

In the meantime the Sterling De- 
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velopment Company are operating 
tvo diamond drills on the Davidson 
mine, which is under option to one 


of the big development companies, | 


They are also drilling on the British 
and General Matachewan and other 
drills are on the way in to work on 
other properties. Matachewan-Can- 
adian is in good shape to go ahead 
when the power is available, provid- 
ing the directors deem it expedient 
to make a start. 

There is quite a lot of assessment 
work being done, also néw staking, 
The Northern Canada Power Com- 
pany are building their new trans- 
mission line from the Quinze in Que- 
bee and paralleling the Great North- 
ern Power from Indian Chutes to 
Porcupine. There is a good wagon 
road from Elk Lake along the Mont- 
real River right through to Moyneur’s 
sopping place, which is the gateway 
to all the mining section of Matache- 
wan. The river is humming with 
boat and canoe traffic—the weather 
ideal with no sign of winter so far, 
and all in all the ,outlook for this 
mining section in the near future js 
exceedingly bright. 


MINES, CAPITALIZATIONS, DIVIDENDS PAID, 
CURRENT RATES, AND MARKET RANGE. 


Dividends to Current 4 


r Oct. 28 


“ey 


"6,016,751 
22,216,000 
"600,000 
"8,640,284 


"$40,000 


Pt ht tk ttt ht tat ttt ty Pt py ht ll hth pt pt pts 


"618,500 
710,000 
11,240,000 
6,190,849 
"320.000 
7,805,409 * 
5,955,381 
5.499.867 
26,383,297 
"324,648 
2,159,156 
637,465 


ee Ne et et et ee Fe 


rice 
18to 1921l--Low H 


Price Range 1923 to date 
igh--1922--Low High 
ha 16% + +«2«.04 
.O1 
05% 
.82% 


ONTARIO NATIONAL DEVELOPMENT CORPORATION 


Springs From Vision of Canadians Developing 


Their Native Heritage of Gold 


LL GREAT development projects begin with a vision. Before the Canadian railways threw their 
ee tracks across the prairies, some one dreamed of the million acres of grain that would wave 


on eit 
grasp the vision. 


er side, and the cities that would spring up in their trail. But in the early days few could 


ie .: 
Be 


' 


<3 
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MINING CORP’N TO 
DRIVE TO NORTH 
END OF PROPERTY 


New Hoisting Shaft on 
Lorrain is Now 
Completed 


velopment of Rich Property 
pe Will be Pushed — Only 
Development Work So 
Far Undertaken 


The Mining Corporation of Canada 
is torging anead on the development 
of this tremendous holding in ‘Souta 
Lorrain. ‘Lhe time would seem to be 
not iar distant when the corporation 
will out-rival any other siiver opera- 
tion in the north country. To-date, 
with tne exception of taking out two 
gmail pockets of silver, operations 
have been confined absolutely to de- 


" yelopment work. It is estimated that 


the end of this year will have seen 
the corporation receive a return otf 
over a naif million dollars from its 
eitorts on these properties. Thus, 
whue it 1s gomg ahead with deveiop- 
ments, it 1s aiso evident that this 
work 1s paying for itself almost en- 


tirely. 


“ne question is frequently asked as | Di 


to whetner or not the Mining Corpor- 
ation 1s going to encounter the same 
conditions as has the Keeley, where 
wonueriul high-grade ore bodies have 
been developed. ‘The answer is that 
everything points that way, but so 
tar the Mining Corpoiation has done 
no work beiow the contact. It is in 
the lower 1ormation, diabase, that the 
keeley has these large bodies. 
Another fact is that the farther 
north the operations of the corpora- 
tion extend, the slower is going to 
be the development to the coritact. 
This is because the keewatin is deeper 
as the vein drives north. The Keeley 
hit the diabase at 450 feet, and it was 
90 teet be:ow this contact that it 
first encountered its very sensational 
values, . ; 
trom now on, the operations of the 
corporation should speed up. It was 
announced in the recent progress re- 
port of Manager M. F. Fairlie that 
the new three-compartment shaft 
had reached the sixth level. It-is be- 
lieved that this will be the sign for 
the aading f a large number of new 


. machines underground. It-is believed 


that these will be twelve in number. 
The necessity of having a new hoist- 
ing shaft to keep the ore moving 
from the underground developments 
has delayed somewhat the ' driving 
ahead of the werk of the machines. 

The three veins, the Woods, Watson 
and No. 1, have provided practically 
all the ore which the Mining Corpora- 
tion has produced from South Lorrain 
to-day. Vein No. 1 produced some nice 
ore on the third level. While it was 
barren in places, a stope to the up- 
per level gave some very nice high- 
grade ore. ‘ 

It was the raising of a stope and 
the driving of a sub-level south which 
gave the best values on this vein. 

“Just some more of the Mining 
Corporation’s new-found luck,” re- 
marked one mining man when he 
learned that had they just been, a few 
feet lower these pockets on the third 
level of No. 1 vein would have been 
absolutely missed. Another evidence 
of where luck favored them was the 
encountering of native silver showing 
in the bottom of the drift. A’ raise 
was driven upwards, but no values en- 


dee et 
lh 
| 


be driver north on the fifth 


When a deeper horizon is re 


on the vein to the north, it is exp 
that they will converge. The V 
vein has a heavy dip to the ez 
the direction of the Watson veir 


Capitalization— 

: Authorized Outstand 
ls, 5 Se $8,300,25 
ares ; each. 
vid 


end 
Paid 12% cents and bonuses 
cents, Mar., 1917; June, Sept. 
Dec., 1917, 12% cents and 6% 
bonus each; Mar., 1918, 12% 
and 12% cents bonus; June, 
and Dec., 1918, 12% cents an 
cents bonus each; Mar., Jun 
-Sept., 1919, 12% cents each; ne 
Dec., 1919; Mar., June and Sept. 
12% cents each; none since. 
Directors— 
J. P. Watson, president; W. 
Parker; G. M. Clark; T. Plu 
J. G. Watson; EB. H. Rose; Cap 
Trafford : 


Profit and Loss— ee 
$ 139,303 $ 


587,667 
74,071 


$ 661,738 $, 


Net profit *$ 522,435 $ 
Bal. forward .. .. 3,268,628 


$2,746,193 $2 


exp., etc. 
Proy. taxes, etc. 


—_—__— 


Year Earnings Dividends 
1917 . . $2,930,821 $1,556,296 
1918 . . 1,263,504 1,348,791 3 
622,519 3 
622,519 3 


Market 


Veteran Prospector 
vn$ His Own I 
Much has written abo 
pioneers of the north. On a 
trip, THE FINANCIAL POST 
sentative met with a very inte 
old character in a very differer 
We were shooting along Night 
Lake in a canoe with an eng 
tached, making possibly eight 
an hour. Across our bow son 
tance ahead was another canc 
As we approach 
other canoe swung along our 
way, and as we pulled alongs 
found out that the paddled can 
making almost as much speed 
were. It was making at le 
miles an hour. It was no lit 


prise to learn that the gentle 
the stern was Johnny McLe 
eran prospector, and also that 
past seventy-four years. Johm 
doing most of the workin mair 
the canoe at its speed. 

Johnny, by the way, bought 
land from. the Ontario gové 
for $45. He lives on this is 
was he, on his ramblings, ¥ 
covered the free gold showing 
dome of wax sticki ; 
Hawk, and which led ultim 
the development of the Nigh 
Peninsula Mine. 


Hard Luck Foll 
Two Year 


countered. Undoubtedly, there is a 
nice big pocket awaiting the opera- 
tions on the lower level. The corpor- 
ation is now running a long drift on 
the Woods vein for a distance of 1,- 
250 feet on the fourth level. The 
third shaft has been completed. These 
are 270 feet apart. 

Though practically no mention is 
made of the fact in the reports on 
development work, ,a large number of 
veins have been encountered in devel- 
opment work. So far they remain un- 
developed. 

These are the salient features 
about the Mining Corporation’s ac- 
tivities in South Lorrain. The few re- 
marks in regard to development by 
no means cover the wide operations 
which are being made. 

. What the public is concerned with 
is the fact that the Mining Corpora- 
tion holds 500 acres of very promis- 
ing mining land in this camp. Run- 
ning north from the Keeley, they take 
im the Crompton, Frontier and the in- 
tervening ground between the little 
eeley, and even beyond that again. One of the outstanding fea 
As the August progress report stated, | mining development in North 
ne claims include . the sa tario in the = — _ i 
2 rthern extension of the s} change in the luck of the Mi 
; Program Steadily Unfolds . Veln, as well as parallel north and Sdeetien. For over two ye 
With technicists and engineers travelling Coma fractures. In other words, the |concern batted all over the 


constantly about the North, examining, testing coippany has over a mile of very ex-| practically speaking, in a se 


lent mining territory. mining property. Its Cobalt 
and. passing upon submitted properties, with a How deep mining will go in South] were so the wone: That it l¢ 
special officer establishing offices in London, 


Forrain is a question. Considering| everything, and passed up no 
backed with weekly manifestations of support € wonderful Keeley results on the|evident by the fact that a 


; : : Seventh level at 480 feet, the impor-| properties they acquired is 
om a eee in their enterprise, and \ a attached to its pect anatlcon 4 of ites in eed hae ver 
about to introduce a new and powerful sub- he eighth level can be gauged. Hav-| tant acquisition was the fame 
sidiary corporation, the program of the Ontario Ing a small acreage and a small foot-|Flon copper property in 
National steadily unfolds foe comparatively speaking, on the| Manitoba. In all, hundreds 4 
~ . amous Woods vein, the Keeley is|erties were examined. The ta 
much more concerned with deep min-|lay of the corporation in its d 
Ing- than is the Mining Corporation. |new property reached $750,04 
ti n sizing up the Mining Corpora- Then Horace Strong, who 
ion also, the point must be remem-|option on the Frontier pro 

pored that absolutely no work has}South Lorrain, interested the 

ON en done by this company below the|tion in this property. It 
contact in the diabase. As has been | turning-point. Thus, after 

pointed out, this is where the wonder-|all over the world looking fo 

th y rich ore has been encountered by properties, the corporation f 
e Keeley, The'plans of the Mining|cream of them all within 

: tration for the future are to push| miles of its own door. 

diab er north, as the contact of the} The acquisition of the 
tio ee: gets deeper. It is the inten-\brought a wonderful change 
to “ties drive the Woods vein clear up’ “o-day everything they tou 

e little Keeley when the sixth|\ = out, not only good, b 


The Ontario National springs from a visualization of this 
Banner Province, ten, twenty years hence. Here is Ontario, more 
and more generally recognized as the gold reserve of a gold- 
hungry world. Here is an organization, Canadian in conception, 
Canadian in personnel, organized to develop this treasure area 
by the people to whose land it belongs. Where American capital 
is thrusting eagerly in, and British interests are active, there the 
Ontario National is consolidating great holdings of tested and 
approved gold properties. It is an enterprise to which all Cana- 
dian citizens may lend their aid. It is a program which appeals to 
the national imagination. 


The principles and policies which actuate this organization are 
well-known to the public. The daily and financial press for weeks 
past have elaborated its plans and scope. Under charter, the 
Ontario National is specifically qualified to specialize in the or- 
ganization, financing, developing, and equipping of meritorious 
groups of undeveloped gold properties. Guided, supervised, con- 
trolled by its expert mining and engineering staff, it has been 
steadily acquiring important territory in the North. The proper- 
ties selected come hall-marked by the scientist. They bear his 
stamp of approval. The hazard of mining enterprise is reduced 
to a minimum. 


PORCUPINE GRANDE FINANCED. 


Abundantly vindicating this sure, sane policy is the PORCUPINE GRANDE mine which, under the 
aegis of the Ontario National has recorded a rich and promising gold strike beneath the core-drill. This 
mine, ideal in its location, sound in its geology, proven in value, and now being successfully financed, is 
merely one of many properties selected as judiciously out of the vast mineralized areas of Porcupine and 
Kirkland Lake. Further drilling activities are being pushed by the resident engineer, Major Birkett, 
in the blocking-out of additional ore bodies. 


New Corporation Coming 


Spent Huge Sum on F' 
enal Properties 2( 
Large Holdings. 


eee oem 
—_ cna ie Se es 


Properties to be Named 

The magnitude of this undertaking will en- 
dow the Ontario National with a fresh field of 
activities, broad. and comprehensive, and attain- 
ing a national significance. The names and 
specifications of the properties will be set forth- 
in detail. They will convey to the world a com- 
posite picture of the wide-spread wealth of 
Ontario calling out for development. 


The Ontario National is going on from 
strength to strength. Within a short period 
_ announcement will be made of a new corpora- 
tion to be launched which will gather in its 
Scope a chain of tested and approved gold 
lands, amalgamated into one powerful develop- 
ment organization. 


Canadian citizens are urged to consider seriously their own responsibilities and opportunities in the opening up of Ontario’s Golden North. 


Head Office, Suites 504-5, Confederation Life Building, Toronto. Branch Office, 674 Danforth Avenue, Toronto. 
Telephones: Head Office, Main 1830; Branch Office, Gerrard 5115 
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velopment Company are operating 
twe diamond drills on the Davidson 
mine, which is under option to one 
of the big development companies. _ 
They are also drilling on the British 
and General Matachewan and other 
drills are on the way in to work on 
Mond Drill-| other properties. | Matachewan-Can- 
arried adian is in good shape to go ahead 
F when the power is available, provid- 
ing the directors deem it expedient 
to make a start. 

There is quite a lot of assessment 
he gold camp | work being done, also néw staking, 
ing up on the | The Northern Canada Power Com- 
to all the ac- | Pany are building their new trans- 

Pete ., |mission line from the Quinze in Que- 
ay wection it |bec and paralleling the Great North- 
re in a short}ern Power from Indian Chutes to 
ern Electric | Porcupine. There is a good wagon 

s ._|road from E!k Lake along the Mont- 
their trans real River right through to Moyneur’s 
: sopping place, which is the gateway 
to Porcupine, | to all the mining section of Matache- 
Il be able to} wan. The river is humming with 
‘es that have | boat and canoe traffic—the weather 
ideal with no sign of winter so far, 
and all in all the ,outlook for this 
mining section in the near future is 


‘exeeedingly bright. 
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iy Hoisting Shaft on 
Lorrain is Now 
Completed 
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Development of Rich Property 
p Will be Pushed — Only 
* Development Work So 
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~The Mining Corporation of Canada 

jg forging anead on the development 
“i tmis tremendous holding in Souta 
Lorrain. ‘he time would seem to be 
pot tar qgistant when the corporation 
out-rival any other siiver opera- 
sin the north country. To-date, 
th tne exception of taking out two 
pockets of silver, operations 
confined absolutely to de- 
t work. It is estimated that 
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be driven north on the fifth level. 

When a deeper horizon is reached 
on the vein to the north, it is expected 
that they will converge. The Woods 


vein has a heavy dip to the east in 







the corporation receive a return ol 
“over a half million dollars from its 
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te High--1918to 1921--Low High-1922--Low High eitorts on these properties. Thus, | the direction of the Watson vein. 
Bees 2 tee ee ae ee 10%. .08% while it 1s gong ahead with deveiop- | Capitalization— 

oz.. am. . “414g 107 : “eee ‘jpents, it 1s aiso evident that this Authorized Outstanding 
es . -60 u 100 48 ~ work is paying for itself almost en-}| ,_ b $8,300,250 $8,300,250 
or ath ee oe Ba ction i asbil ca [oaeiand eee 

pees. ase sone : ° . : mee question is frequently asked as Paid 12% cents and bonuses of 25 


jo whetner or not the Mining Corpor- 
ation 1s going to encounter the same 
gonditions as has the Keeley, where 
Sea's aks. A : é wonueriui high-grade ore bodies have 
oes -06% 00% -01% :04% ‘01m been developed. ‘Ihe answer is that 
. f everything points that way, but so 4 xs 

~ jar the Muning Corpoiation has aone i an ae cents each; none in 
po work beiow the contact. It is in Dec., 1919; Mar., June and Sept., 1920, 


91 . ae . . 
the lower 1ormation, diabase, that the oon each; none since, 


Keeiey has these large bodies. J. P. Watson, president; W. R. P. 
peer fact is “that the farther Parker; G. M. Clark; T. Plunkett; 


cents, Mar., 1917; June, Sept. and 


bonus each; Mar., 1918, 12% cents A 


and 12% cents bonus; June, Sept. 
and Dec., 1918, 12% cents and 6% 
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has delayed somewhat the driving 
ahead of the werk of the machines. 
_. ‘The three veins, the Woods, Watson 
_ and No, 1, have provided practically 


~ all the ore which the Mining Corpora- 


_ tion has proauced from South Lorrain 
_sto-day. Vein No. 1 produced some nice 
' ore on the third level. While it was 

en in places, a stope to the up- 


j ’ : ‘ per level gave some very nice high- 


. ts ore. Cai 2 
Paces at was the raising of a stope and 
ping the driving of a sub-level south which 
ave the best values on this vein. 

» “Just some more of the Mining 
Corporation’s new-found luck,” re- 
marked one mining man _ when he 
learned that had they just been a few 
feet lower these packets on the third 
level of No. 1 vein would have been 
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Veteran Prospector 
Owns His Own Island 


Much has been written about the 
pioneers of the north. On a recent 
trip, THE FINANCIAL POST repre- 
sentative met with a very interesting 
old character in a very different way, 


We were shooting along Night Hawk 


Lake in a canoe with an engine at- 
tached, making possibly eight miles 
an hour. Across our bow some dis- 
tance ahead was another canoe with 
two paddlers. As we approached, the 
other canoe swung along our path-} 






























their 





absolutely missed. Another evidence | ¥4% 2nd as we pulled alongside, we 
ite of where luck favored them was the|{0Und out that the paddled canoe was 
ould encountering of native silver showing making almost as much speed as we 

" in the bottom of the drift. A’ raise|Were. It was making at least six 


miles an hour. It was no little sur- 


\ F i ive rards re < : : 
was driven upwards, but no values en prise to learn that the gentleman in 


about the Mining Corporation’s ac- 



















hing offices in London, Lorrain is a question. Considering | everything, and passed up nothing, is 


























= the wonderf f i 
aia ail rful Keeley results on the|evident by the fact that among the 
~ : tations of support Seventh level at 480 feet, the impor-| properties they acquired is a gold 
thelr enterprise, and th ce attached to its development of|mine in Russia. Another very impor- 
Mew and powerful sub- : i € eighth level can be gauged. Hav-|tant acquisition was the famous F'lim 
program of the Ontari : ng a small acreage and a small foot-|Flon copper property in Northern 
g e Ontario age S 
Ids rida Comparatively speaking, on the} Manitoba. In all, hundreds of prop- 
S. 4mous Woods vein, the Keeley is|erties were examined. The total out- 
much more concerned with deep min-]lay of the corporation in its drive for 
ario’s Golden North. ng. than is the Mining Corporation. |new property reached $750,000. 






ti n sizing up the Mining Corpora- Then Horace Strong, who had an 
ea also, the point must be remem-|option on the Frontier property. in 
ered that absolutely no work has|South Lorrain, interested the corpora- 


3 been done by this company below the|tion in this property. It was the 
Contact in the diabase. As has been|turning-point. Thus, after chasing 


pointed out, this is where the wonder-|all over the world looking for mining 
- y rich ore has been encountered by | properties, the corporation found the 
e Keeley. The plans of the Mining|cream of them all within twenty 
faeoration for the future are to push| miles of its own door. 
eben north, as the contact of the The acquisition of the Frontier 
as gets deeper, It is the inten-\prought a wonderful change in luck. 
a drive the Woods vein clear up \No-day everything they touch seems 
. oe little Keeley when the sixth! urn out, not only good, but spec- 
ws cut. The Watson vein will ar. Their South Lorrain hold- 
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SILVER | 


KEELEY IS LOOKING 


Will be Some Time Yet Be- 


Handling of Increased Ton- 


the Keeley in South Lorrain has been 


flow of water entered the workings on 
the eighth level. Thus the eagerly 
awalted news of the development un- 
der the famous ore bodies on the sev- 
enth level has been considerably de- 
layed. 


FINANCIAL POST representative to 
the Keeley, in July last, the tremcn- 
dously rich bodies on the seventh 
level were still in place. Shaft-sink- 
ing had just about reached the eighth 
level, and it was thought that a week 


later would see the station cut at that 
depth, 


that the rich “N” shoot of the Woods 
ian, \ait, this .ooukh and Teenie vein on both the sixth and seventh 


on the lett branch of the Woous vein 
cents bonus each; Mar., June and|south on the seventh level, were also 


untouched. No. 16 vein passed 
through another short shoot of rich 
silver, but for the last sixty feet the 


drift has been continuously in heavy 
cobalt with only low silver values. 


the driving of a raise in the Woods 
“N” 7 in the “D” ore chute, which 
demonstrates to the management that 
the values continue much deeper be- 


previously been supposed. 


: drift on the seventh level is somewhat 
en aT es eee oe ee erratic in strike and difficult to fol- 


covered the free gold showing in the from the point where the values may 


the development of the Night Hawk|ments were as of the last week in 


e this organization are 3 | ice ‘big pocket awaiting, the ‘operas|the stern was Johnny McLean, ‘vet- 
ancial press for weeks tions on the lower level. The corpor- | &™@? prospector, and also that he was 

U d - charter, th ation is now running a long drift on|24s* seventy-four years. Johnny was 

n Aer C arter, the the Woods vein for a distance of 1,- ego : . work - maintaining 

0. specialize in the or- a) feet on the fourth level. The} '"S tmny, by. the way, bought an is- 
* . ° ° rd shaf as 20 " : : ’ ’ ¢ . 
nipping of meritorious ie care ee 
hided, supervised, con- made ‘of the fact’ Ik the ‘eporte. on| Was he, on his ramblings, “who dis- 
ing staff, it has been development work, a large number of «lei f Night 
e North. The proper- veins have been encountered in devel-|dome of wax sticking out of Nig 

° . > opment work, So far they remain un- Hawk, and which led ultimately to 
pntist. They hear his developed, ' oe 
enterprise is reduced These are the salient features} Peninsula Mine. cloner. 





marke gr South Lorrain. The few re-) F¥ard Luck Followed Mining Corp. 
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MORE ENCOURAGING 
ON EIGHTH LEVEL 


fore High Values May 
be Expected 


MILL NEAR READY 


nage Will Soon Start— 
‘raking Out Seventh 
Level High-grade 





Up until just recently progress on 


omewhat retarded. An unfortunate 


On the occasion of the visit of 'LHE 


On the recent visit, it was found 


evels remains untouched. 
The rich showings on No. 20 vein 


One very important discovery was 


low the sixth level than _ has 


On No. 26 vein, which is the chute 
where the rich body with tremendous 
width was encountered, a _ leading 
stope on this vein was removed for 
a length of 25 feet and an average 
height of eight feet. This included 
a large block, 4,402 pounds in weight, 
with probably eleven to twelve thou- 
sand ounces of ore. This was pur- 
chased by the Ontario government. 
The September production from this 


450 bags, or about twenty-seven tons 


been sampled. This ore will probably 


the Woods south, in order to reach 
the Keewatin diabase contact, discov- 
ered a new vein, probably the right 
branch of, the Woods vein. Lateral 
work is now being done on the vein, 
which shows fairly heavy ‘smaltite 
and niccolite, with (recently) consid- 


erable Ruby silver. 


The mill enlargement is proceeding. 
and it,is expected that 130 to 140 
tons per day will be treated almost 
immediately, if the increase has not 
already been put in by the time this 
article apvears in print. 

Work on the eighth level is being 
pushed as rapidly as possible. Some 


delay was caused by the heavy flow 
of water, which has now subsided to 
a large extent. The vein in both drifts 
is exceedingly strong and promising; 
in fact, it looks much more encourag- 
ing than in the corresponding zone on 
the level above. The south drift ap- 


pears to be about 90 to 110 feet from 


where the down continuation of the 
“N” chute may be expected. The north 

















































low. This drift is at least 80 feet 





be reasonably looked for. 
(Editor’s Note.—These measure- 




































be. They went through several feet of 


overburden, and, on entering the 
rock, found excellent silver showings. 
These have persisted all the way 
down to the present depth, and in 
many cases the silver runs well over 


two thousand ounces, This explora- 
tory effort, usually a heavy drain on 


the treasury of any mine, is in this 
case a handsome profit-maker. 


group of claims in the Gillies Limit. 
They started to sink a shaft. This 


way. Now the shaft is to be sunk 
to 450 feet by contract. 





it under a working option on a i & 
alty basis. Now it is producing high- 
































Alberta Coal Output 
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1913 


1914 ... 
1915 ... 


1916 


ROLE as 
1918 ... 
ee 
1920... 


1921 


1922 ... 


appeared strongly in the two years 
of failure and then success that is not 
the whole story. The Corporation 
was out there trying every minute. 


They never laid down, with the result 
that to-day the proposition is a better 
one than it ever was. the 


OXFORD COBALT IS 
PIONEER IN GILLIES 
. LIMIT OPERATIONS 


Will Watch Closely Devel- 
opment on Mining Cor- 
poration Claims 


No mining company should share 
more in the revived interest now be- 
ing taken in the mining possibilities 
ot the Gillies Limit than the Oxford 
Cobalt. 
ultimate story of the Gillies Limit, it 
will have to be recognized that the 


recognizing the mining possibilities 
of the Keewatin-Diabase contact, ly- 
ing to the south of Kerr Lake mines. 
The Oxford Cobalt hold five claims on 
the Keewatin side, south of this con- 
tact, and it is here that the Diabase 
sill begins to upwarp, appearing at 
the surface a short distance west. No 
location has’ better conditions flor 
deep-seated fracturing and mineral- 
ization. 
kaming the productive veins lie just 
east of a very similar upwarp of the 
Diabase towards the surface, Here 
the productive veins run north and 
south, and have been traced, more or 
less continuously, to the southern con- 
tact of the Keewatin at the Joh 

Black mine. _It is expected that the 
productive veins on the Oxford Cobalt 
will have a similar trend, and it is 
altogether likely that they will extend 
also to the south contact, where the 
Mining Corporation are now develop- 
ing their holdings. 

_ The result of the work on the Min- 
ing Corporation’s holding in the Gil- 


vein amounted to 95,000 ounces, This oo gt ee hs ~ bic "4 
figure, however, di incl vy yery valuable information tor 
gure, d not include some our farther exploration. The Ox- 
a ; : or ave two shafts, each 150 feet 
of high-grade ore, which has not yet deep; the south shaft where the 
; se ep ° e iabase i d f 
approximate value of this is $120,960. [500 feet; in the north shaft the Dis- 
On the sixth level, a cross-cut base was cut at 75 feet, and a drift 
which had been driven westward from to the west revealed considerable Co- 
balt ore carrying short shoots of high 


grade silver. This shaft during the 
past summer was sunk tothe 150-fpot 
level, and drifting to reach the con- 
tact beneath the point where the best 


deep; 


Britain Turns To New Ontario 





Tons as 

1,511,036 As Most Promising Gold Field 
4,014,755 

3,683,015 

3,360,818 

4,559,054 

4,736,368 ENGLAND has ,.watched for years past the development 
5,972,816 of the New Ontario gold mines. She is now satisfied 
atau that the results achieved on Hollinger, Dome and Me- 
5,937,195 Intyre have established the field, and is admittedly after \ 
5,976,482 everything promising in the North Country. 





ENGLAND has engineers in all the Ontario fields, and 


their continuation into Quebec, examining prospects and 


Rand. 


mines, and since the turn of the year at least half a dozen 
properties have been picked up for London account. Two 
syndicates, with almost unlimited resources, have been 
formed for the express purpose of investigating and 
acquiring properties, for groups hitherto interested in 


it is our opinion that British interests will from now on 
see that our gold fields are adequately developed. One 
reason for a free supply of capital is that Britain has 
contracted to pay the United States an average of 
$180,000,000 a year for the next 62 years, and naturally 
wants to encourage gold production within the Empire. 


Under these circumstances, what better place is there 





for a portion of one’s speculative funds than in the stocks 
of gold properties which have a future? The buying 
wave has just begun, and we predict that the next five 
years will see an almost solid line of mills and head- 
frames from the Porcupine and Kirkland ;fields clear 


through into Quebec, producing gold at a rate which will 


rival anything the world has yet seen. 


We admit that we cannot take the gamble out of mining, 
but we believe that the element of risk in buying selected 


Whatever may be the gold mines is less to-day than in industrial investments, 


On the Beaver and Temis- 





silver values were found at the 75- 
foot level is now under way. If the 


results at the Mining Corporation’s 


claims prove that the heaviest miner- 


alization lies near the Diabase con- 
tact, where this contact is deepest. 
the Oxford Cobalt will enlarge their 


operations and sink their south shaft 
also to the contact. 


Kirkland Lake Gold Gets Good 


Kirkland Lake Gold is reported to ‘ ¥ P 
have developed new ore on the 400-} siastic clients, we 
foot level in what is called No. 8 vein. 
a branch from the main vein, It has 


been opened up for a distance of 125 
feet, and, while the values are not 








Good 


J.A.McCAUSLAND & CO. 


Members Standard Stock and Mining Exchange 
STANDARD BANK BLDG., TORONTO . MAIN 4716 


that we please 
the camp owner by 


and yours aoe 


and that the opportunity of return is far greater. 


Oxford Cobalt was the pioneer in We classify so far as possible the listed stocks into four 
B groups — investments, speculative investments, specula- 
tions which look promising for a hold, and those with 
chances for making a quick turn. Our information is at 
your service. 





















SERVICE, over-abused as is the term, is 


every 


OPEN NEW ORE Company equal. 
unreasonable service—consists in giv- 





Milling Grade 


sentative 


spectacular, a good milling grade is} industry: 
being found, according to the North- 
ern Miner. Stoping on it has. beer 


started. 


A drive south to catch this vein 
has been started at the 500-foot level. 


Capitalization 


From amongst a 
large list of enthu- 


have space to name : 
only a few, repre- tention. 


HEAD - OF - THE - BUSINESS attention’ | 


Argonaut Gold, Ltd. 
Night Hawk Penin- 


of each 


the magnet that will draw trade to 
concern, other things being 


And legitimate service—not 


ing customers the courtesies which the 
head of the business would extend if 
the situation came to his personal at- 


right down the line throughout the 


130 Crawley & McCracken Camps is 
keeping miners, lumbermen, and con- 


sula Mimes, Ltd. struction workers not merely satisfied 
Authorized Outstanding! Kirkland Lake Gold but enthusiastic for Crawley and Mc- 
$2,000,000 92,080,080 Mines, Ltd. Cracken and the outfits they serve. 


Shares $1 each. 


Dividends— 






















Preparing Old Foley 


The old Foley Mine in Northwest- 


Then they became interested in a]|ern Ontario is being put in shape for 
a operations by. the British-Canadfian 


Mining Co. New buildings have been 
was carried down twenty-eight feet |erected, the sixty-ton mill is being 
and showed leaf silver all the|overhauled, and the work of de-water- 
ing the 425-foot shaft is under way. 
Messrs. McQueen and Aitken acquired 


: ; 2 hclaeaemasinaiaiaa 
The old Petersen Lake property |the interests of the Swedish-Canadian ITISH CANADIAN MINING CO. 
was lying idle for some time. The|Company, paid all the debts of that — British-Cazadian Mining Com- 
Mining Corporation, which is not over-|company, and issued to shareholders 
looking anv bets. had a chance to take|stock in the company which they or- 











50 27 61 30 


To Resume Operations 





ganized. an also acquired and] and develop 


liquidated a 


grade. While the element of luck has|erty, and secured Torren’s title tolJ. J. Knight 


British- American 


claims against the prop-| elsewhere. D 


And there is a big difference between 
satisfied workers and_ enthusiastic 


One merely does not “kick,” 


the other boosts. 


THERE IS ONE STANDARD OF SER- 
VICE for every Crawley & McCracken 
camp—one way in which every em- 
ployee is asked to perform his smallest 


and biggest tasks; one way in which 
to serve your men, managers and sup- 
erintendents — “as the boss himself 


None. Nickel Corp’n. 
no means cover the wide operations A’ Directors— : : ‘ Mond Nickel Co. 
which are being made. Two Years, Then the Worm Turned | °c. Guiver, presigent;_ w, 1. Mason; | Mond Nicke workers. 
. What the Sie ta ini sith F. L, Lovelace; Robt. Graham; F. C. Shawinigan Engi- 
; a e public is concerned wit Finkenstaedt awinig g 
r the 18 the fact that the Mining Corpora-| ,, uitless Chase Only to Get Ph aa ois neering Co., Ltd. 
This tion holds 500 acres of very promis- Spent Huge Sum on Fruit ess ase : n y 0 We €nom- | Profit and _— 1921 1922 Pail muasie 
pd, is Sree ane in tie comm. Bae- enal Properties 20 Miles From its Own Doors—Has| rarnings .. .... $ 163,492 $ 241,895] “"RAtWRy Go. 
= . rom > 2e ls ey take : SE nseaiahs SD 
§ and in the Crompton, Peection au the in- Large Holdings. : Operation chgs. 143,567 236,109 Canadian National 
tervening ground between the little pin ae eaten : Administration . 6,909 10,785 Railways 
kett, Keeley, and even beyond that again.| One of the outstanding features of|ings are proving to be wonderful. s aoe 3400 
the August progress report stated, | mining development in Northern On-|They are still in the development| Surp. 08. syst. .§ en x$ ones 
ese claims include the possible|tario in the past year has been the|stage, yet returning the company a forward ... “3'002 14309 
dily Unfold northern extension of the Woods| change in the luck of the Mining Cor-|handsome profit. These properties,| ,tPrica ‘int, |. 20,400 36,249 
ene _ Vein, as well as parallel north and| poration. For over two years this| by the way, have all been paid for. | iia : 
d engineers , travelling south fractures. In other words, the}concern batted all over the world Then they took over a material in- Debit bal. ..... $ 44,845 $ 100,403 ae 
“th de eat . company has over a mile of very ex-| practically speaking, in a search for|terest in the Trout Lake Lorrain. es would do it. 
a: CRS, testing cellent mining territory. : mining property. Its Cobalt holdings} They started to sink a shaft where; x Loss. - 
itted properties, with a : How deep mining will go in South} were on the wane. That it looked at|they thought the Woods vein ought to| Market Record— 


i zt, | Crawley & McCracken Co. 


Limited 


Power Building 


a. 


~ Montreal 


“We FeedjYour Men” 





more than a thousand acres of land 
in which the Foley mine is located 


and in which many gold 
veins have been revealed. 


pany, Limited, has been registered in 
London to carry on exploration business 


territories in Canada and 


and J. A. Crumbie. 


irectors include E, J. Price, 








LEBEL ORO VEIN STRONG 





-bearing!| The fine vein, carrying high values; 


struck in the shaft of Lebel Oro, is 
continuing, according to reports from 
the north. The vein, on which sinking 
is being done, is strong on surface 
and stretches east and west over the 
adjoining properties. Assays -aver- 
age around $250 over good stoping 
width. 3 


































































depth, 


— NIPISSING PAID 
$25,800,000 BACK 
TO SHAREHOLDERS 


‘Big Silver Producér Now 
Looking for New 
Properties 


HAS HUGE SURPLUS 


Nearly Par Value of Shares in 
Treasury—Has Produced 
Over 65 Millions in 
Silver 


_ Not a little attention has been fo 
cussed on Nipissing of late. The 
principle reason for this is the fac. 
that it is carefully scrutinizing the 
Various properties in Rouyn, Que. + 
‘party of engineers, with Cyril Knight 
- geologist, are in there. Mr. Knight’s 
activities in the field will, it is be- 
- lieved. soon secure another property 
for Nipissing. That the big silver 


_ producer is in a position to take o. 


_ New properties is shown by he. 
treasury of $4,187,598, with ore anc 
bullion bringing the total up to $4, 
730,403. tas 


- Adaed to the recent activities was 
_ the staking of claims in Lake Temis- 
kaming, gajoining the Maidens. The 
location is considered favorable. 
The production of Nipissing for the 
first three-quarters of the present 
year was $1,615,000, a fairly ‘goou 
- average being maintained. If this 
is maintained for the year it wil. 
‘send the twelve-month total up to 
- $2,130,000, with interest and other 
-earni to be added. Dividends take 
_ $1,080,000. so that a substantial sum 
will be added to surplus. 
- The earnings by months are: 


ONE poe vs ci) cas ode. {00 eGlj016,000 
_.. Nipissing has been the largest pro- 
_ ducer of silver in the Dominion, and 
- also the largest payer of dividends. 
It has over 800 acres in the heart 
of the Cobalt camp, and there is a 
- great deal of it above the upper con- 
tact to be worked yet, saying nothir 
é possibilities of sinking to 


Nipissing’s. production and divi- 
s follow: 
Dividend 


Oe 


AltKt 


y } ([G £0. 29 
eta 


“3 


Ch 
Sat 
CO 
PC 
eC 
CO 
SaeminG 
CoC 


2,381,712.54 1,800,000 
2,827,317.62 1,800,000 
2,920,714.26 1,800,000 
2,207,427.72 


6 


1,800,000 
1,800,000 
1,800,000 
1,800,000 
1,140,000 


4,165,353.98 
3,539,573.85 
2,539,250.71 
1,745,411.07 
2,884,391.29 1,440,000 
2,130,000.00 1,080,000 


$63,320,279 $25,800,000 
x Estimate. 
Capitaiization— , 
Authorized Outstanding 
: $6,000,000 $6,000,000 
Shares $5 each. 
Dividend Record— . 
12% per annum, payable Jan.,’ Apr., 
July and Oct. Reduced from 5% to 
8% for' quarter Apr., 1921. Bonus of 
5Yo was paid Oct., 1916; Jan., Oct., 
1917; Jan., Oct., 1918; Jan., July, 1919; 
Jan., Oct., 1920; and Jan., 1921. Bonus 
of 3% paid Jan., Oct., 1922, and Jan. 
and Oct., 1923. 
Directors— — 

E. P. Earle, president; a Fasken; 
W. H. Brouse; A. Heckscher; R. J. 
Greene; R. B. Watson; J. H. Black. 

Profit and Loss— dis 


1922 
Earnings .. .. .. $935,187 $1,120,092 
Bal. forward .. .. 10,218 r 


, $945,405 $1,128,908 
Dividends .. .. .. 900,000 1,080, 
Expenses .. .. .. 86,589 40,739 
Balance 


-- $ 8,816 $ 8,169 
Six Years’ Earni 


Year Earnings Dividends Surplus 
1917 . $1,935,112 $1,800,000 $27,907 
. . 1,815,211 1,800,000 3,278 

- . 1,845,099 1,800,000 9,978 
1,835,185 1,800,000 10,218 

935,188 900,000 8,816 

1,120,092 1,080,000 8,169 


1922 1923 
ee es ew 
9.50 4.50' 7.00 5.25 6.20 5.00 


| weakness was 
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TROUT LAKE MAY 
EXPECT VERY HIGH 
VALUES AT DEPTH 


Much Silver Carried Down 
From Upper Areas by 
Waters 


VALUES ARE HIGH 


Shaft Sinking Has More Than 
Paid for Self—Good Ore 
is Encountered in 
Drift 


Lorrain Trout Lake Mines in South 
Lorrain has been a sort of a sensa- 
tion right from the start. It is devel- 
oping many new things in the matte. 
of freaky formations and _ broken- 
down veins as work on it progresses. 
Real silver values started at the rock 
surface and like many of the old Co- 
oalt properties has paid its way from 
the. start. ° 

When shaft sinking operations got 
through the overburden, the silver op- 
peared in the first round when the 
vein was encountered. This was at 
a aepth of 35 ft. The vein showed a 
width of 30 feet and gave 8 ounces 
of silver. 


It was a matter of very careful 
study before the shaft location was 
decided upon. Considerable trenching 
was done on a cross-vein east.and 
west, and in a slight valley a line ot 
discovered, which it 
was concluded would be the strike of 
the Woods vein. The shaft was 
driven on an incline of 55 degrees, in 
the hope of cutting the vein sooner 
or later. As soon as the sinking op- 
erations passed through the over- 
ourden and entered the rock, there 
was the vein. 


From that point on, the develop- 
ment of the South Lake property has 
been a paying proposition. It was the 
fact that they were able to do this 
which allowed the old La Rose anda 
Hudson Bay Companies to go aheaa 
with such a small capitalization, anu 
allowed the latter, particularly, to 
pay such tremendous dividends, 25,- 


161000 per cent. 


Trout Lake mines adjoin. the 


0 | Keeley on the south. It has already 


encountered sensational values, with 
every indication that there will be a 
secondary . enrichment at. depth. 
Everyone is asking, when will they hit 
the contact? In other words, they 
are wondering when the operations 
will reach the point where they may 
expect the sensational high values 
which the Keeley secured. — 

It would seem that the contact will 
be reached on this property at about 
600 feet. There is no tendency, how- 
ever, to work down to that depth at 


Cobalt in a Paragraph 


In a recent articles on Mining in 
Northern Ontario, Thos. W. Gibson, 
Ontario’s Deputy Minister of Mines, 
succintly told the story of Cobalt’s 
wonderful history in the following 
paragraph: ; 

“Consistent silver mining in Ontario 
began with the discovery of phenomen- 
ally rich ore-bodies in 1903 near Long 
Lake (afterwards re-named Cobalt 
Lake) during the construction period of 
the Temiskaming and Northern Ontario 
Railway. The richness of some of the 


the “present time. Because of water 
trouble in the bottom of the shaft 
lateral work is being done until the 
trouble is removed, 


Peculiar Conditions 


Peculiarities of formation and con- 
dition of the ore bouies seem io 
feature this mining operation. For 
instance, while vaiues in the shaft 
have always been sufficient to much 
more than pay for the sinking opera- 
tions, they have at times run up to 
a very gieat height. Part way dowa 
in the shaft the vein widens consid- 
erably. The upper layer of the vein 
at this point is quartz. ‘The lower 
part is practically decomposed vein 
matter, leached out and oxodized untii 
in places it is quite ned. The freaky 
part is in the centre, where there is 
about two or three inches of black 
muck filled with wire silver. This 
muck can be pulled out by hand and 
runs around two thousand ounces. As 
developments proceed to depth, this 
quartz in the vein changes to calcite. 
At 210 feet a smaltite vein was found 
crossing, and here a lot of decomposed 
powdery matter was found. In the 
centre of this was taken out what is 
practically a pure silver, a five-lb. 
piece giving an average of 5,000 
ounces. There were several nuggets 
of this kind, and they might be 
likened to eggs in a basket. It is 
evident that the rest of the silver was 


washed out and carried down by the}. 


circulating waters to deeper levels. 
These nuggets, securely embedded ‘in 
the decomposed matter, remain. 

In drifting on the vein, some more 
interesting situations were encoun- 
tered. For most part the vein is 
badly decompased, and in many cases 
caved in. That it is easy to break 
down is evident by the fact that 
about one shot of dynamite per round 
is necessary. This drift has cut sev- 
eral small veins. At 100 feet a big 
vein was encountered, which showed 
strong on the surface. It has been 
found to extend over the two claims. 


Assays Run High 


To give an idea-of the success 
which is being encountered on this 
property, and the’ great prospects 
which its development hold out, one 
could do no better than give an idea 
of the assays from the shaft and the 


ore was surprising, running up to and 
beyond 10,000 ounces of silver per ton. 
The veins were found mainly in con- 
lomerate rock but also in diabase and 
Geoestta. The key to the origin of the 
ore bodies, as was soon determined by 
the government geologists, was an in- 
trusion of diabase that shattered and 
fissured the conglomerate and Keewatin 
and at or about the same time deposited 
silver in these veins or cracks. Pro- 
duction began in 1904, and up to the end 
of 1922, about 332 million fine ounces 
of silver have been recovered.” 


drift to date. There ig_just this poim 
to keep in mind, that when samples 
are taken from the working for as- 
says, practically all the visible hignh- 
grade is taken out, so that the sensa- 
tional values are not shown. Dow. 
to about 55 feet the average values 
ran from 35 to 65 ounces. At 55 feet, 
over a width of 38 inches assays run 
260 ounces. At 70 feet over a width 
of 19 inches, the assays showed 2;214 
ounces. The next two assays were 
1,155 and 1,017.’ At 100 feet, 18 
inches wide, 28 ounces; 150 feet, 54 
inches, 64 ounces; 210 feet, high- 
grade chunks and native silver were 
encountered, assays given at 198 
ounces; 225 feet, 4 inches, 321 ounces. 
Here the vein matter widened anu 
showed lots of wire silver; at 275 feet 
ruby silver was revealed in praetic- 
ally every round. 


On the drift\on the vein goin; 
north, the first few feet gave an aver- 
age of 14 ounces, then a width’ o 
18 inches gave 311 ounces. At 100 
feet it gave an average width of 72 
inches, with silver running 25 ounces. 
Here the vein is badly oxidized and 
in places is absolutely red, so badly; 
is it leached out. On the cross-cut, 
south, the vein shows leaf silver. It 
is of good average. In one case 
where it is nine inches wide, it runs 
24~ounces, and the old vein matter 
could be picked out by hand. 


Has Three Claims 


This company has three claims, 
two aGajoining the Keeley’ on 
the south, and the third immediately 
south of the two cross claims. 


The Mining Corporation, which is 
operating the property, will share in 
its profits. In a recent statement by 
the corporation in regard to the pro- 
gress being made, it is stated that 
in March last the corporation pur- 
chased the three claims adjoining the 
Keeley. Contemporaneously with the 
purchase of these claims, having re- 
gard to the heavy commitments of the 
rr oapece in the district, it under- 
took to organize the Trout Lake Com- 
pany to hold these claims. The cor- 
poration later succeeded in making an 
agreement, disposing of two-thirds of 
the shares of the new company at a 
price which repaid the Mining Cor- 
poration more than the cost of the 


November 23, 1 


property, and placed $150,000 cash in % 
the treasury. This arrangement re. _ 


sulted in the Mining Corporation own. 
ing 500,000 shares of the issued cap- 
ital of 1,500,000 shares of the com. 
pany. This third of the total hold- 
ings of the Lorrain Company cost the 
Mining Corporation nothing, They 
will get a third of the earnings. The 
Mining Corporation retains the man. 
agement of. the company. In his 
statement of the operations, Mr, Fair. 
lie, the manager, points out that the 
value of the ore taken out ofthe shaft 
has been more than enough to pay for 
al cost of development.. He Says 
values have been remarkably consig- 
tent for the district, and in view of 
the altered and oxidized condition of 
the vein there is great promise for 
future development of high-grade ore 
at a greater depth. 


PLACER TAILINGS : 
CONTAIN PLATINUM 


Process to Recover it Will 
Make Someone a Tidy 
Fortune 


Frem Our Own Correspondent. 
VICTORIA, B, C.—Millions of dol. 


lars’ worth of platinum is in the tajj- 
ings of 


the invention of some good amalga- 
mating machine which will pick up 
the precious metals of the platinum 
group,” states C. H. Snowden, who 
returned from Princeton with a 150- 
pound sample of black sand concen- 
trates for testing. 

He and associates hold a large 
area of dredging leases which they 
hope to lease to Chicago financiers 
for exploitation on the passing of 
favorable regulations in Victoria, 


the old Similkameen and . 
Tulameen placer gold fields awaiting 
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TER PART Ae 
"GILLIES LIMIT 
NOT BEEN TOUCHED 


Timer’ Makes Point 
in Round-about 


Way e 


A neglected corner near Cobalt 
sounds preposterous. Did not the 
rabble of prospectors in the boom 
days of 1905 and 1906 nose into every 

within a. radius of 15 miles 

m Cobalt? No: In those years 
the Gillies Limit was forbidden 
A wise Government had de- 
there was to be a “Peoples 
Silver Mine”—of the people and for 
the people. They even turned down 
“the 15 million dollar offer from cer- 


® © tain-Americans for the mining rights 
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of the Limit. In these early days the 


' Piabase-Keewatin contact of South 


‘Lorrain was not discovered. 
" By 1910 the Government had rued 
its rashness in planning to become a 


ta a concern, and concluded it had 


y at least—become 
areal estate agent. They divided the. 
Limit up into quite small parcels and 
called for tenders to purchase. Hence 
came about that a considerable 
of the Limit passed into pri- 
vate ownership. This fortunate trans- 
A cee on the eve of 


the debut of the gold discoveries. 


‘he lure of the gold caused a gen- 


éral trek of the “here-to-day; gone 

to-morrow” prospectors and specula- 

tors in mining claims. The Limit 

suddenly became almost entirely 
lected: 

e incident silver boom prior to 
1910, in South Lorrain, spent itself | 
largely in transactions on the stock 
exchanges where some flotations of 

estionable merit were freely traded 
2 for a while, while the better 


properties of South Lorrain—such as 


“Miners have worked the banks of - 


the Similkameen and Tulameen 
rivers for more than 60 years, and 
they washed out large quantities 
of platinum with the gold and threw 
it away,” said Mr. Snowden. “It was 
not known to them as platinum and 
until a few years ago it had no value. 

“At one time it was collected from 
the miners for 50 cents an ounce. 
Now the price is $90 in the field and 
$116 for the pure platinum. 

“All the platinum is left in the 
tailings from the old-timers’ opera- 
tions, and, of course, it is still in 
the river bottoms which have never 
been dredged.” 


Professor J. M. Turnbull, of the 
mining department of the University 
of B. G., will run a number of tests 
from the concentrates Brought by 
Mr. Snowden, trying out a machine 
which has been proclaimed locally as 
being able to extract both gold and 
platinum with quicksilver in a prac- 
tical way. 
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the Keeley—went begging for funds 
from the “dear old public,” and had 
to resort to other means for mine 
financing. 
Z Had Been Passed Upon 

For a number of years now, news- 
papers which acclaim themselves the 
guardians of the same “dear old 
ublic,’” have warned one and all to 
eare of all attempts to develop 


_ new mines at, or near, Cobalt. Have 
- not the older rich mining companies 


3] 


their scouts out all the time searching 
for properties of merit? Was it 


_ possible that anything of worth so 
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near these wealthy mines would es- 
eape the piercing eyes of these om- 
niscient scouts? 

What are the facts? The im- 


 mensely rich mines recently brought 


to the producing stage in South 
Lorrain were not undertaken the 
established mines. The initiative 

as taken by an English geologist 

and the money raised far from On- 
tario.. The mining men at Cobalt 


|» Were not only apathetic, but frowned 
, ¢ iF Bpon this attempt to resuscitate the |o99 pa 


Keeley, as only likely to | 
further disrepute to Canadian mining. 
ite recently, and scarcely more 
5 miles south of the rich Kerr 
Lake- Mine, there has been found, 
even without the necessity of trench- 
ing, near a Diabese-Keewatin con- 
tact, the most spectacular nugget yet 
discovered in Ontario, and probably, 
in the whole world. Surely distant 
fields must appear green to the of- 
ficials of the Kerr Lake Mine, 

The question is pertinent; where 
were the piercing eyes of the scouts. 
of the established mining companies? 
But answer there is none. It _is 
protty well known that the Gillies 

mit is rather rough and ridgy. 

e burnt-over stumps and . 
make prospecting down there rather 
nasty. A scout for a rich mining 
company might prefer the parlor car 
Way of prospecting. course we 

irdly expect the scouts of the rich 
Mining companies to be under the 
Necessity of-— rummaging around 
among the stumps and logs. These 


‘Men are engineers of note. The 


Tough and tumble work should be 
done by the common cheap-jack pros- 
‘pectors, and when they have opened 
up their finds, and cut out the bush 
trails, it is time for the dignified 
Scouts to appear. But. unless the 

eap-jaek prospector has a fair ex- 
Pectation that his find will be in- 
Spected and that there will be a mar- 
ket for his claim after he has made 
the discovery, he is not likely to 
exert himself; and when he knows 

t the manager of one of the 
Wealthiest of the old Cobalt com- 
Panies boasted that the eee as 
would have the belly-ache before they 
Would sell their limit claims to his 
company, he is apt to turn to other 
fields distant from such prejudiced 
atmosphere. ‘ 

.., Searcely Scratched 

Gillies Limit—the neglected! One 

tlle corner that stuck up into the 
Nipissing holdings, has proven dis- 
appointing. The pessimists, the ske 

cs, and the designing, have pu 
lished it abroad through the news 
agencies that cater to them, that, 

ter all, the Limit was a lemon. 
yNothing has been found. 'Tis true 
‘Nothing spectacular has been found, 


ut nothing: audacious or hazardous, 


S ever been attempted. Woul 
Cobalt have been discovered had no 
& railroad been built through it 
ere not the first discoveries directly 
due to a rock cut? No railway has 
been built through the promising part 
of the Limit. Running southwards 
from the region of the Kerr Lake 
for a distance of almost 15 miles, are 
labese-Keewatin contacts, and yet 
ere has been scarcely any prgs- 
Pecting along these contacts. Cer- 
tainly no extensive shaft sinking. 
The Oxford Cobalt has done s 
work near the Kerf Lake end, 
curing encouraging results at a depth 
of less than 100 feet. An American 
company are doing some sinking ne 
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A real problem confronting th 
of tailings. This is the residue o 
been extracted. Ontario buys gy 
tion is asked, why not use 
the loading ahd hauling. 
Hollinger is ——? 4,700 te 
313 days of the year. It extrac 
then must get rid of the balance « 
The mines are steadily incre 
The question of putting them b 
talked of, tried and abandoned. 
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of $769,256 
Mining jf 


U.S. Capital Represents § 
British Investors Ho 
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MONTREAL.—Canadians hold 
over half of the securities of the. 
ing companies of this country. 
actual percentage is 54 per cent. 
investors in this country own 
445,196 of a total of $769,256 

ar value of stocks and bonds 

ve been issued against the pre 
metal mines, the coal. mines 
quarries, cement and clay pil 
etc., of the Dominion that go to 
up the nation’s mineral industrie 

United States capital ranks ne 
the ownershi ok the ee os 
industry, an erican inv ; 
31 per cent. or $233,379,473 6f 

dian mining stocks and bonds. 
ish investors own $101,166,073, 
per cent. of the total. 

The comparative fi s for 
and for 1921 are as follows, h 
been compiled by THE FINAN 
POST from figures supplied b 
Dominion Bureau of Statistics: 

Can. U.K. U.S. 


ving 

United States investors. The b 
British investment:is in nickel-c 
mining and refi , the par 
of the securities held in the EB 
000,000. 

, the secy 
of Canadian mineral industries 
follows: s 
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Silver, cobalt .-. 
Silver, 
Silver, cobalt ... 
Copper, gold, 
silver .. ... 
Placer mining . 
Wickes Sears, ; 
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Dominion Stands To-d 
Debtor Nation on Mi 
Commerce — This F 
to the Abundant O 
tunities for Mineral 
try, With a Ready 
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we «e+» $415,445,196 
54% 


éCanada, to-day. is heavily a 
nation in mineral trade, and 
he standpoint of strengthen 
Dominion’s commercial pf 
othing could be more desirab 
ito see the growth of mining 
prise hold the centre of the s 
new Canadian development 
next decade or two. While 
and mineral-using industry ca 
a record of steady. and, in sq 
spects, remarkable progress, 
development in Canada was 
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the pipe line, and the Mining Cor-» 


Poration are now giving another sec- 
tion a try-out. "Paronghont the 


- greater length the bush has scarcely 
_ been 


penetrated 


even by foot paths. 





mning up to and 
of silver per ton. 
d mainly in con- 
so in diabase and 
bh the origin of the 
pon determined by 
bgists, was an in- 
that shattered and 
ate and Keewatin 
me time deposited 
or cracks. Pro- 


and up to the end: 


hillion fine ounces 
scovered.” 


is just this poini 
hat when samples 
working for as- 
the visible high- 
so that the sensa- 
ot shown. Dow. 
e@ average values 
unces. At 55 feet, 
inches assays run 
feet over a width 
Says showed 2;214 
two assays were 
At 100 feet, 18 
nces; 150 feet, 54 
210 feet, high- 
native silver were 
S given at 198 
nches, 321 ounces. 
tter widened anu 
silver; at 275 feet 
vealed in practic- 


n the vein goin; 
feet gave an aver- 
then a width’ o 
ounces. At 100 
prage width of 72 
nning 25 ounces. 
diy oxidized and 
ely red, so badly 
On the cross-cut, 
ws leaf silver. It 
ep. In one case 
hes wide, it runs 
old vein matter 
by hand. 
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has three claims. 
he Keeley’ on 
third immediately 
bross claims. 


poration, which is 
prty, will share in 
cent statement by 
egard to the pro- 
it is stated that 
corporation pur- 
ms adjoining the 
eously with the 
laims, having re- 
bmmitments of the 
district, it under- 
Trout Lake Com- 
claims. The cor- 
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hew company at a 
_the Mining Cor- 
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property, and placed $150,000 cash in 
the treasury. This arrangement re. 
sulted in the Mining Corporation own- 
ing 500,000 shares of the issued cap- 
ital of 1,500,000 shares of the com- 
pany. This third of the total hold- 
ings of the Lorrain Company cost the 
Mining Corporation nothing. They 
will get a third of the earnings. The 
Mining Corporation retains the man- 
agement of. the company In his 
statement of the operations? Mr. Fair- 
lie, the manager, points out that the 
value of the ore taken out of the shaft 
has been more than enough to pay for 
al cost of development.. He Says 
values have been remarkably consis- 
tent for the district, and in view of 
the altered and oxidized condition of 
the vein there is great promise for 
future development of high-grade ore 
at a greater depth. 


PLACER TAILINGS 
CONTAIN PLATINUM 


Process to Recover it Will] 
Make Someone a Tidy 
Fortune 


Frem Our Own Correspondent. 

VICTORIA, B, C.—“Millions of dol- 
lars’ worth of platinum is in the tail- 
ings of the old Similkameen and 
Tulameen placer gold fields awaiting 
the invention of some good amalga- 
mating machine which will pick up 
the precious metals of the platinum 
group,” states C. H. Snowden, who 
returned from Princeton with a 150- 
pound sample of black sand concen- 
trates for testing. 


He and associates hold a large 
area of dredging leases which they 
hope to lease to Chicago financiers 
for exploitation on the passing of 
favorable regulations in Victoria. 

“Miners have worked the banks of 
the Similkameen and Tulameen 
rivers for more than 60 years, and 
they washed out large quantities 
of platinum with the gold and threw 
it away,” said Mr. Snowden. “It was 
not known to them as platinum and 
until a few years ago it had no value. 

“At one time it was collected from 
the miners for 50 cents an ounce. 
Now the price is $90 in the field and 
$116 for the pure platinum. 

“All the platinum is left in the 
tailings from the old-timers’ opera- 
tions, and, of course, it is still in 
the river bottoms which have never 
been dredged.” 

Professor J. M. Turnbull, of the 
mining department of the University 
of B. G., will run a number of tests 
from the concentrates Wrought by 
Mr. Snowden, trying out a machine 
which has been proclaimed locally as 
being able to extract both gold and 
platinum with quicksilver in a prac- 
tical way. 
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TER PART OF 
ES LIMIT HAS 
BEEN TOUCHED 


Timer’ Makes Point 
in Round-about 
Way 


| neglected corner near Cobalt 
“yeonds preposterous. Did not the 
sbhie of prospectors in the boom 
vs of 1905 and 1906 nose into every 
cask within a. radius of 15 miles 
nm Cobalt? No: In those years 
Gillies Limit was forbidden 
md. A wise Government had de- 
i there was to be a “Peoples 
Mine”—of the people and for 
ple. They even turned down 
45 million dollar offer from cer- 
-Americans for the mining rights 
he Limit. In these early days the 
hase-Keewatin contact of South 
in was not discovered. 

1910 the Government had rued 
tashness in planning to become a 
mg concern, and concluded it had 
> politically at least—become 

estate agent. They divided the. 
t up into quite small parcels and 
i for tenders to purchase. Hence 

me about that a considerable 

“of the Limit passed into pri- 
‘ownership. This fortunate trans- 
ation took place on the eve of 
debut of the gold discoveries. 
Ture of the gold caused a gen- 
trek of the “here-to-day; gone 
ow” prospectors and specula- 

jn mining claims. The Limit 
fenly became almost entirely 
The incident silver boom prior to 
“$10, in South Lorrain, spent itself 
ly in transactions on the stock 
anges where some flotations of 
sstionable merit were freely traded 
xr a while, while the better 
mperties of South Lorrain—such as 
e Keeley—went begging for funds 
the “dear old public,” and had 
resort to other means for mine 


Cillk 


|» Had Been Passed Upon 
For a number of years now, news- 
papers which acclaim themselves the 
fians of the same “dear old 
ic,’ have warned one and all to 
: of all attempts to develop 
Ww mines at, or near, Cobalt. Have 
the older rich mining companies 
gir scouts out all the time searching 
properties of merit? Was it 
ible that anything of worth so 
r these wealthy mines would es- 
the piercing eyes of these om- 
“Biscient scouts? 
What are the facts? The im- 
y rich mines recently brought 
the producing stage in South 
in were not undertaken by the 
established mines. The initiative 
taken by an English geologist 
the money raised far from On- 
»., The mining men at Cobalt 
snot only apathetic, but frowned 
n this attempt to resuscitate the 
id Keeley, as only likely to bring 
ther disrepute to Canadian mining. 
recently, and scarcely more 
n 5 miles south of the rich Kerr 
te-Mine, there has been found, 
n without the necessity of trench- 
near a Diabese-Keewatin con- 
tt, the most spectacular nugget yet 
- Miseovered in Ontario, and probably, 
"im the whole world. Surely distant 
ae must appear green to the of- 
of the Kerr Lake Mine. 
The question is pertinent; where 
the piercing eyes of the scouts 
af the established mining companies? 
answer there is none. It is 
iy well known that the Gillies 
dimit is rather rough and ridgy. 
“The burnt-over stumps and logs 
Make prospecting down there rather 
tasty. A scout for a rich mining 
_ tompany might prefer the parlor car 
Way of prospecting. Of course we 
“hardly expect the scouts of the rich 
‘Mining companies to be under the 
Necessity of rummaging around 
among the stumps and logs. These 
‘Men are engineers of note. The 
Tough and tumble work should be 
done by the common cheap-jack pros- 
‘Pectors, and when they have opened 
up their finds, and cut out the bush 
, it is time for the dignified 
Scouts to appear. But unless the 
p-jack prospector has a fair ex- 
Pectation that his find will be in- 
. Spected and that there will be a mar- 
ket for his claim after he has made 
discovery, he is not likely to 
exert himself; and when he knows 
that the manager of one of the 
Wealthiest of the old Cobalt com- 
boasted that the prospectors 
have the belly-ache before they 
Would sel] their limit claims to his 
©ompany, he is apt to turn to other 
distant from such prejudiced 
sphere. . 


_ Searcely Scratched 
Gillies Limit—the neglected! One 
€ corner that stuck up into the 
issing holdings, has proven dis- 
‘pointing. The pessimists, the ap 
les, and the designing, have pub- 
lished it abroad through the news 
— that cater to them, that, 
_ Sfter all, the Limit was a_ lemon. 
glothing has been found. ’Tis true 
Rothing spectacular has been found, 
but nothing audacious or hazardous 
has ever been attempted. Would 
Cobalt have been discovered had not 
& railroad been built through it? 
ere not the first discoveries directly 
to a rock cut? No railway has 
n built through the promising part 
of the Limit. Running southwards 
tom the region of the Kerr Lake 
for a distance of almost 15 miles, are 
se-Keewatin contacts, and yet 
Te has been scarcely any pros- 
Pecting along these contacts. Cer- 
tainly no extensive shaft sinking. 
The Oxford Cobalt has done some 
Work near the Kerr Lake end, se- 
curing encouraging results at a depth 
 0f less than 100 feet. An American 
company are doing some sinking near 
Pipe line, and the Mining Cor- 
_ Poration are now giving another sec- 
tion a try-out. Throughout the 
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Mine Tailings Would Build Good Roads 


A real 
of tailings. 


question is asked, why not 
the loading and hauling. 


problem confronting the gold mines of the north is the disposal 

This is the residue of the ore after the valuable minerals have 
been extracted. Ontario buys ground limestone for its tarvia roads. 
use the mine tailings? 


The 
They could be had for 


Hollinger is rt, 4,700 tons of ore from the bowels of the earth 


813 days of the year. 


extracts 1,500 ounces of gold from the same and 


then must get rid of the balance of 4,699 15-16 tons of finely ground*tailings. 
The mines are steadily increasing and so is the tonnage of tailings. 
The question of putting them back in the abandoned workings has been 


talked of, tried and abandoned. 


Canadians Hold $415,554,196 
of $769,256,108 Invested in 
Mining Enterprise of Canada 


U.S. Capital Represents 31 Per Cent. of the Total, While 
British Investors Hold 13 Per Cent.—Americans Big 


Venture is in Gold. 


By F. 8. C 


HALMERS, 


Associate Editor, The Financial Post. 


MONTREAL.—Canadians hold well 
over half of the securities of the min- 
ing companies of this country. The 
actual percentage is 54 per cent., for 
investors in this country own $415,- 
445,196 of a total of $769,256,108, 
par value of stocks and bonds that 
have been issued against the precious 
metal mines, the coal. mines, the 
quarries, cement and clay plants, 
etc., of the Dominion that go to make 
up the nation’s mineral industries. 

United States capital ranks next in 
the ownership of the Canadian mining 
industry, and American investors hold 
31 per cent. or $233,379,473 6f Can- 
adian mining stocks and bonds, Brit- 
ish investors own $101,166,073, or 13 
per cent. of the total. 

The comparative figures for 1920 
and for 1921 are as follows, having 
been compiled by THE FINANCIAL 
POST from figures supplied by the 
Dominion Bureau of Statistics: 

Can. U.K. U.S. Other 

1920 .. -- 51% 15% 82% 2% 

1921 .. .. «. 54% 18% 31% 2% 

The biggest American investment 
is in gold mining, more than $50,000,- 
000 having been put into this by 
United States investors. The biggest 
British investment is in nickel-copper 
mining and refining, the par value 
of the securities held in the British 
Isles being over $43,000,000. 

The distribution of the securities 
of Canadian mineral industries is as 
follows: 

Held 


Security 
Gold quartz . ..$114,520,883 $ 
Silver, cobalt .:. 52,867,834 
Silver, lead, zine 26,099,377 
Silver, cobalt ... 2,128,405 
Copper, gold, 

silver 
Placer mining . 

Nickel, copper . 

[ron mining . .. 6,88 
Asbestos mining 19,724,969 
Gypsum mining. 1,427,550 
Natural gas. .. 8,237,270 
Petroleum .. 
| Pe ae eee 
Miscellaneous .. 
Coal mining ... 
Cement 5 << 5% 
Clay products .. 
Lime burning .. 
Quarrying 


MOE. 2600's 


6,092,6 


2,703,99 


76,60 


1,469,080 
171,47 


5,721,154 
86,727,930 
35,116,930 
19,505,891 

1,924,434 

9,329,940 


ke $41,445,196 
54% 


4,297,24 
563,68 
43,60 


Canada Great Britain 
3,960,862 §$ 51,268,921 
31 14,789,731 
616,313 


3,201,082 
11,766,154 
43,240,495 
3,974,733 
1,467,300 - 
400 2,982,800 


3,388,922 7,050 
18,721,941 


160,500 
$101,066,01 
13% 


New Fields Steadily 
Draw Camps Closer 


The recent gold find in McNeil Tp. 
draws Matachewan and Porcupine 
gold camps a little nearer. It has 
been predicted that soon the camps 
will all be connected up. The bring- 
ing in of Night Hawk Peninsula mine 
draws the Porcupine, Painkiller 
Lake, Munro, Lightning River, ana 
Kirkland Lake camps nearer. Proper- 
ties west of Swastika.are being ex- 
amined at present and part of the 
area between Kirkland and Matach- 
ewan’ may soon be broken with an 
operation, 

As an American geologist recently 
remarked, there will soon be ‘a chain 
of gold mines 120 miles long. 


Castle Rushes Along 
Construction of Mill 


Castle Trethewey is rushing ahead 
with its mill, and in the meantime lit- 
tle progress is being made under- 
ground, Practically all hands are busy 
on mill construction. It is not known 
how soon the plant will be ready, but 
it should be well before the end of the 
winter. 


by residents of : 
nited States Other Countries Total 
$ 213,3 $169,963,522 
673,691 74,423,887 
2,605,555 39,512,756 
2,153,530 


51,182,238 
29,521,474 
100,409,472 
15,685,990 
29,202,049 


10,193,511 
25,125 


38,031,198 
17,573,188 
45,050,454 

4,794,447 


9 22,771,092 
6,278,661 

0 1,850,980 
9 8 8,143,615 
, 138,986,473 

6 40,528,676 
8 21,650,359 
0 3,171,484 
503,610 9,994,050 


3 $233,379,473 $18,622,366 $769,256,108 
0 31% 2% 


GOWGANDA FACES 
BOOM; ELK LAKE 
NOW VERY ACTIVE 
Many Old Properties Come 


To Life in These 
Camps 


Elk Lake and Gowganda mining 
areas seem slated for a renewed ac- 
tivity. These areas have been staked 
and re-staked; and millions spent in 
spasmodic development. 

The advent of the O’Brien in Tud- 
hope Township, east of Elk Lake, and 
the talk of a railway into Gowganda, 
has started things going again. 

Elk Lake district has a number of 
very fine prospects, and there is quite 
a lot of work being carried on quietly. 


The silver showings in some places 
are quite spectacular. The O’Brien in- 
terests have a large block in Tudhope 
and will diamond drill to locate a 
granite intrusion before sinking. 

Tudhope adjoins Cane township on 
the northwest, and in which some de- 
velopment work is in progress. Also, 
south of Cane, the old Triangle prop- 
erty, now known as the Silver Sill, is 
to be re-opened. The source of silver 
in the Elk Lake district is diabase 
sills rising up through the other 
formations, including keewatin, con- 
glomerate and quartzite. | 

Gowganda has one producer—Mil- 
ler Lake O’Brien. The Castle is rush- 
ing its mill, and the Millerette ‘is 
making good progress. Recently the 
old Reeves-Dobie was optioned. There 
is a@ strong feeling that the railway 
question will soon be taken up. There 
are hunderds of properties in the 
camp in various stages of develop- 
ment awaiting transportation. It is 
believed that a line may be run 
through the Shining Tree camp, with 
a branch up the Montreal River from 
Elk Lake to Matachewan.. 


Power Increase in 


HORSEPOWER GENERATED 


Where Canadian 
Mining Investments 
Are Held 


Canada 


| What Mines Buy | 


Northern Ontario mines and pros- 
pects will have purchased some $40,- 
000,000 in supplies by the end of 1923. 
The value of the market for various 
lines is roughly estimated from aver- 
ages prepared some time ago by Bal- 
mer Neilly, secretary of Ontario Min- 
ing Association: 
Ball mill liners cast- 

ings and machine 

shop work 
Customs duties 
Chemicals & apparatus 
Coal ... 
Drill steel 
Express 
Equipment 
Explosives 
Electrical supp. \..... 
Freight 
Hardware 
Insurance, fire 
Lumber 


13.00% equals 5,200,000 
100% “ 400,000 
9.36% “ 
4.3 


‘85% 
Machine drills & parts 2.25 


supplies .. 
Telephone & Telegr’ph 
Incidental exp 


Northern Ontario 
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Does Presence of Big Nugget 
Indicate Monster Vein Near? 


Interesting Theory Based on Sound Geology is Advanced | fidea 


by Leading Geologist and Mining Man—May Lead 


to Big Silver Discovery. 


By PROF. J. W. RUSSELL. 
The recent finding of a large silver float in Gillies Limit south of Cobalt | mention it as one of the outstanding 


has caused quite a stir. 


possible origin of the float: 

There are bus two areas where! 
considerable float has been found. In 
the early days, the Gem nugget, 
which now decorates the parliament 
building, tvas found lying on a Dia- 
base ledge, about half a mile south 
of Kerr Lake. Based on data, then 
available, Dr. Miller assumed it had 
been carried by glacial action from 
the Kerr Lake region. This view 
was generally accepted at the time. 
It should be remembered that, at 


Canada’s Heavy Mineral Purchases 
Cause Adverse Balance With U.S. 


Dominion Stands To-day as 
Debtor Nation on Mineral 
Commerce — This Points 
to the Abundant Oppor- 
tunities for Mineral Indus- 
try, With a Ready Market 
Awaiting. 


Canada, to-day. is heavily a debtor 
nation in mineral trade, and, from 
the standpoint of strengthening the 
Dominion’s commercial: position. 
nothing could be more desirable than 
to see the growth of mining enter- 
prise hold the centre of the stage in 
new Canadian development for the 
next decade or two. While mining 
and mineral-using industry can show 
a record of steady. and, in some re- 
spects, remarkable progress, mining 
development in Canada was more or 
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less crowded out of the limelight -dur- 
ing the last twenty years—first by 
the sweeping advance of agricuitura, 
settlement over the _ prairies. and 
later by the equally spectacular rise 
of the pulp and paper industry. The 
result is that the Dominion’s present 
position in mineral commerce ‘does 
not appear to do anything like ful 
justice to her natural capacity as a 
mineral-producing country. 


While Canada has been going ahead 
at almost breakneck speed expanding 
her output of wheat and flour, and 
pulp and paper, and building up ar 
enormous “favorable balance” on her 
exports of farm and forest products 
she has, at the same time, been in- 
curring an immense and mounting 
annual deficit on her trade in prod- 
ucts of mineral origin. The flig- 
ures speak volumes. In 1900, thirty 
million dollars covered the “balance 
of trade” against Canada on mineral 
products. Last year one hundred a» 
ninety-three million dollars was the 
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amount by which our exports of min- 
erals in raw and manufactured forms 
fell short of meeting the bill for ou: 
mineral purchases abroad. This situa- 
tion is, no doubt, an inevitable stage 
in Canada’s commercial career, but 
it seems obvious that the Dominion 
has now reached the point where it 
can well afford to have mineral re- 
sources play the chief role in attract- 
ing new development for a consider- 
able period. " 


Briefly, the present position in min- 
eral trade is as follows: Commodities 
under three broad classes in«Canada’s 


(Continued on page 39) 


that time, no important silver de- 
posits had been discovered in the Kee- 
watin rocks and that the mining men 
of Cobalt held the view, generai. 
that the deposition of silver was i: 
some way connected with conglomer- 
ate beds. That the Gem float might 
have been the remains of the eroded 
overlying Keewatin, more local than 
Kerr Lake, did not then appear likely. 

The results of the past decade have 
upset the theory that the depositior 
of silver is confined to the Conglom- 
erate beds. Keewatin rock near the 
Diabase contact is now known to be 
equally favorable to the deposition 01 
the silver-cobalt ores. Hence n 
longer the necessity of finding a con- 
glomerate home for the float. 

The Northern Miner, in reportir 
the recent discovery of the big silve 
nugget on Clement’s claim in bloc! 
22, Gillies Limit, says: “Mining mer 
are of the opinion that the nugget 
was carried by glaciers either from 
the Kerr Lake or the Temiskamin: 
sections-of Cobalt.” We are at a loss 
to know how the Northern Miner 
succeeded so quickly in getting the 
crystallized opinion of the “minir 
men of Cobalt.” We do not know o 
a single geologist familiar with the 
‘topography of the Gillies Limit_that 
would subscribe to this view. Bloc 
22 is too far east for glacial trans- 
portation from the Kerr Lake region 
| (Continued on page 40° 


Advent of Nipissing and Noranda 


Find Causes 


Big Stir in Rouyn 


MINING TO BECOME 
FLY-WHEEL OF ONT. 
INDUSTRIAL LIFE 


Secretary of Ontario Mining 
Association Pictures 
Progress of Mines 


By BALMER NEILLY, 
Extracts From Recent Address Delivered at 
St. Catharines, 

“In a new country such as ours, 
where capital is offered so many 
profitable outlets and men naturally — 
stay close to transportation routes, 
it is not to be wondered at that in- 
vestigation and exploration have been 
slow. Our geologists have done bril- 
liant work, so far as their means per- 
mitted. Perhaps the governments 
have gone as far in this direction as 
public opinion would back them, but 
in the light of present-day knowledge, 
we have been slow to take advantage 
of what nature offers. Gradually, 
and on the southern margin only, we 
are lifting the curtain that for want 
of knowledge has so long covered 


and obscured this country of wonder- 
ful a ‘ 

“In , during construction work 
on the C. P. R., nickel was discovered 
at Sudbury. I say nickel was discov- 
ered, but the facts are that the 
claims were staked and worked for 


000 | copper, and it was almost three years 


later, after mines had been developed 


o00| and the first matte produced and 


shipped to the refinery, at New Jer- 
sey, that it was known that the ores 
contained nickel—in fact more nickel 
than copper. How fortunate you say. 
Well, it did not appear as fortunate 
at that time. The mines were after 
copper, and to separate the copper 
was a real metallurgical problem, as 
difficult as it was expensive. So far 
as nickel was concerned there was a 
world market for perhaps 1,000 tons 
a year. It staggered the company ~ 
and the only way out was to find a 
new and enlarged market for nickel. | 

“Shortly after this, nickel steel 
armor plate came_ into prominence, 
and the market was found, Progress 
in this phase of the industry was 
gradual from that time forward, and 
when the great war broke out the 
nickel mines were at once classified 
as essential industries. The produc- 

ve capacity of the mines fell far 
short of requirements, and without 
the help from outside sources the 
mines doubled their capacity and con- 
tinued to supply the British and Al- 
lied governments with nickel as and 
when required, and, mark you, they 
continued to supply it at the price 
prevailing under contract re- 
ments a year before the outbreak of 
war. I mention this in justice to 
companies who deserved much and 
were treated to the most undeserved 
and unjust abuse. 


Nickel Was Hit 


“FoMowing the war and the inter- . 
national decision to limit armaments, 
half the previous market for nickel 
gone. Industrial depression 
r to its difficulties and produc- 
tion for a time almost ceased. New 
markets must be found, and, there- 
fore, new uses, and scientific research 
was the tool they used. So successfuh 
were they in this work that I like to 


The following article by a well-posted geologist | practical illustrations of the value-of 
and mining man, Prof. J. W. Russell, of Western University, and also gen-| scientific research T 
eral manager of the Oxford-Cobalt mine, Cobalt, throws some light on the| mines are producing 


o-day Sudbury 
) t a rate far in 
excess of their pre-war capacity. 

“After Sudbury came Cobalt in 
1893. Its history is modern, and you 
are all familiar with it.’ Let us sum 
up its record by saying that it has 
produced about two tons of silver 
every working day since the camp 
commenced to ship. It has produced 
roughly 300,000,000 ozs., worth $200,- 
000,000, and has paid dividends of 
well over $100,000,000. 

“Peak production was reached in 
1911, with 31,500,000 ozs. With high 
silver prices, during the war peak, 
value of production came in 1918 at 
$17,514,000. Regularly we have been 
warned that the best days of the 
camp are long past, and that we 
should be prepared for the end. Well, 
Cobalt, and with it I couple the other 
silver camps, Gowganda and South 
Lorrain, increased their production in 
1922 and for the first six months of 
this year they bettered 1922 figures. 

“Success begets confidence and 4 
wider vision. Cobalt had put Ontario 
on the map as a mineral producer, and 
there was a vast area yet to be pros- 
pected, and other Cobalts to be found. 
Prospectors made their way in all di- 
rections. Discoveries were reported 
‘n many places. Some of these early 
discoveries are only being investi- 
gated to-day. but in the meantime 
Porcupine and Kirkland Lake -have 
emerged as great producing camps. 

“From a mining standpoint, mining 
in Ontario is just getting under’ way, 
and brave is the man who would ven- 
ture an opinion as to its real pro- 
gress within the next decade.” 


MINING FOR CENTURIES 


Original Discovery Claims are now in Hands of Old Silver : NS ad 
Producer — Developments are Coming Fast — Some Leating Sat Se 
Excellent Surface Showings. 


The Rouyn gold fields in Quebec 
have taken on a new and added im- 
portance. The discoveries, on tthe 
Noranda, and the acquiring of the 
three Powell, and the Waite claims. 
has put an entirely new phase on this 
prospective gold-producing area. The 
entry also of H. B. Wills represent- 
ing his big London interests is also 
significant. 

The details of the Nipissing deal 
with Chadbourne’and Thompson is un- 
known. The Powell claims are thé 
original discovery claims, Waite, at 
the time he staked, was working for 


Chadbourne interests. The Wills deal 
is said to involve a possible expendi- 
ture of $300,000. It is believed that a 
great deal of diamond drilling will be 
undertaken in the camp. ; 

Interest of late is around Pelletier 
Lake and the area south, where gold 
tellurides have been found. Assays 
run well over $100. Bek 

On the Noranda, the best section 1s 
a vein showing 19 feet in width and 
vielding- $26, and another section, 25 
feet of $11. Horne drilling shows a 
heavy copper content. 
Mines has opened up many 
14 in all. 


fine veins. 


Rouyn Gold| Ontario may 


re Northern Ontario 


“The mines, which have already 
been discovered, will doubtless 
working for generations,” said J. B. 
Tyrell, E. M., recently, in discussing 
Northern Ontario’s mining possi- 
bilities. “In addition to these, con- 
sidering the great extent of the cov- 
ered and unprospected areas of Pre- 
Cambrian rocks relative to the pros-. 
nected areas. and the possibilities of 
these covered and un areas 
for containing ore, I am quite confi- ~ 
dent that many more rich mines will 
yet be discovered and that Northern 
be depended upon as a 
great mining country for centuries 
to come.” 
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‘Challenges the Rand as the World’s 
Greatest Gold Producing District. 
More Capital Will Make Porcupine’s Ascendency Certain 


OURTEEN years ago, almost to the month, 
the discovery of the Dome brought the 
great Porcupine Camp into being. Since 
then over one hundred million dollars worth of 
gold have been produced from this district; 
and this in spite of the interruption of operations 
brought about by the world war. The scarcity 
of labor, coupled with the high prices asked for 
workers and materials while the price for gold 
—the finished product—stood at its regular 
figure, made it well nigh impossible for the pro- 
ducing companies to operate. It made develop- 
ment work out of the question. For some four 
years the camp operated fitfully. Then came 
the Armistice and a chance for all the mines. 
Then, only five years ago, began the re-develop- 
ment of the Porcupine Camp. 

With the history of production and dividends 
which it has, and the history also of obstacles 
which retarded. the production, surely there is 
ground for the firm faith possessed by all who 
intimately know Porcupine—that it will be one 
of the greatest, if not the greatest, Gold Camp 
in the world; and that before many years have 
passed. The gold is here in abundance—in com- 
mercial quantities—and with conditions which 
make its produetion convenient. Only capital 
is needed to turn still more of the prospects into 
developing and producing mines. 

A glance at the map printed herewith will 


' show the principal mines of Tisdale Township, 


a 


of Timmins, and of other Porcupine districts. 


‘There will be noted Hollinger, McIntyre, 
Dome, Porcupine Crown, Clifton, all of which 
have produced gold in amounts totalling over 


the hundred million mark. Other mines are on 


the point of production. Some, like Vipond and 
Night Hawk Peninsula will certainly produce 


| 
; 


McIntyre Mines showing mill and other surface structures. 


Porcupine’s splendid new school—other educational buildings now being built. 


Capital is needed, yet is more plentiful than for 
years past. The near future seems very bright, 
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At the moment the men employed in mining 
in the Porcupine field number 4,750, receiving 
an annual wage of $6,378,385. These figures 
include only the men employed on producing or 
developing mines—not the large number en- 
gaged on prospects and in assessment work. 


Porcupine is a good place to live. Timmins, 
still a town, though its 12,000 population entitles 
it to city rank, is the largest centre. South Por- 
cupine and Schumacher are other large and 
fine towns. In all these points educational fa- 
cilities are of the best. Fine churches have 
been built. Fire protection is given. A splen- 
did hospital in Timmins, and on some of the 


mine properties assure the best care for the 
sick. Rinks, golf courses, theatres, provide 
entertainment. 
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Map of the Porcupine producing area showing location of various mine holdings. 


gold before the end of the year. Their mills are on the point of completion, 
ahd ore in great quantities stands ready for the crushers. Still other mines 
will produce gold in 1924—Canadel, Goldale, Newray, Porcupine Paymaster, 
€ »nsolidated West Dome Lake. 


Again other mines are getting along with development work -— Davidson, 
M oneta, March Gold, Holytrex, Vickers, Gold Centre, McKenzie Porcupine, 
Thompson Krist, Success Gold Mines, United Mineral Lands, Ankerite, Hayden, 
Porcupine Grand, Keora. 


It is a long list—a list significant of what may be expected; yet properties 
already discovered and at least partially proven indicate the foregoing list is 
but the forerunner of the mining development the Porcupine District is to see. 
How rapid the development will be depends upon the amount of capital sanely 
employed in the district. After years of difficulties obstacles to development 
seem gone. Power was a great lack. Now an adequate supply is assured. Labor 
is still scarce, but is coming in greater quantities from the American mines, 


Porcupine’s growth will be the sounder and 
the more rapid because living conditions ere 
of the best. 


The great need of Porcupine is for more 
capital and more workers. The Temiskaming 
and Northern Ontario trains run right through 
this big gold camp. Almost daily investors— 
big and less big—get off these trains to investi- 


gate conditions. They have come from Africa, 
England, the United States, as well as many dis- 
tant points in Canada. This is what Porcupine 
wants—that those interested in mines should 
come here and see. Nothing in the world will 
make the district’s future so apparent as a per- 
sonal inspection by equipped men, 
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Hollinger Gold Mines, showing huge mill now being further enlarged. 


New hospital at Timmins, 


£ 


Porcupine’s Record of Productina 


Though the war interfered with exploration and dev i 
; v L r elopment work and made the ful 
oer mines impossible, the three producers of this camp have yet yielded aa contentions ‘ 7 
g an ave paid large dividends to their shareholders. Consider the following figures for the first 


fourteen years of the camp’s life: 
Gold Dividends , " 


aa Paid 

,004,097 21,232,000 

ne Ped odien Rig & Beet aoa 19,102,420 4,066,418 

tei Rae) ch ehta “pik bet ase tates te. aon 16,089,020 3,458,270 

“ise ee swell the total of gold produced to the value of $103,244,000: and of dividends 


Hollinger ... ... ... 


Township of Tisdale Council Town of Timmins Council My 


CHAS. V. GALLAGHER, Reeve. | 
Councillors: 
JAMES E. BOYLE, SIMON COADY, 
J. RAY O’NEIL, JULES J. ST. PAUL. 
FRANK C. EVANS, Clerk-Treas. 


Counci : 
J. H. BACON, E. L. LONGMORE, J: E. MORIN 
L. S. NEWTON, J. E. SULLIVAN, : 
F. M. WALLINGFORD. 
H. E. MONTGOMERY, Clerk-Treas. 


J. A. McINNIS, M.D., Mayer. ; 


en 


J. A. McINNIS, M.D., Mayor. 
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"PROPERTIES SOLD 
FOR TAXES BRING 


FABULOUS PRICES 


North Cobalt Area Again the 
Seene of Much 
Activity 


The silver area around North Co- 
palt, which received considerable at- 
tention some years ago, only to b 
jater abandoned, is coming back 
strong. The optimists are now pre- 
dicting that it will rival South Lor- 
rain. The new activity is due to the 

finding 6f high-grade silver on the 
| dump of the old Cobalt contact. Now 
‘the wise ones are discovering that 
conditions are identical 
with those of South Lorrain. 
- The result is that there has been a 
at bidding for properties held in 
e area; the Coniagas has re-opened 
the Ruby Silver; other interests are 
taking up the Green-Meighen, while 
many holders of properties in the area 
q@ho have let them lie neglected are 
now out doing some work. 
; The geological map indicates that 
* the layout in this area is very similar 
‘to the other silver-bearing sections 
of the country. 

Fabulous sums are being asked for 

‘properties in the section, and in one 
case it is known where an option wa: 


ven on a twenty-acre claim for $75,- 


BS 
. 
oa 
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The interesting part of it is that 
many of these claims were sold a 
year or So ago for around a hundred 
and two hundred dollars. The sale 
was made by the township ot Bucke 
to collect arrears of taxes, and the 

' majority of the owners did not think 
the claims worth the tax. Some of 
the new owners state that they stand 
to make 1,000 per cent. profit on 


their purchase of taxed land. 


LaRose Pushes Work 


LaRese still battles awey on its 
three properties, Violet, University 
and Princess. It is shipping a fair 
tonnage, about equally divided from 
the three operations, 

The eyes of the directors are on the 
Violet, where Manager Bateman is 
getting nice ore on the lower contact. 


j |’ He has some samples of wire silver 


7 “— as nice as anything taken out of Co- 


bait, and has been getting some ex- 


cellent high-grades, The west drift o- 
the 700 foot level showed a nice shoot 


|} opening up. LaRose has been a pretty 
4 © fair proposition for its shareholders. 
“§ The original claim, 37 acres, had 


‘A about 20 acres of 
} tory west of the 


cs 


# ra 
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good mining - 
Cobalt Lake fault. 
This has produced 26,363,564 ounces 
i paid the shareholders 
$7,655,499 in dividends. 
The company has some other well 


hs a located. holdings in the Beaver-Temis- 


kaming area and may start work there 
in the near future. 

For the present the best bet is the 
development of -the second contact. 
The present indications make fer op- 


‘4 timism mm regard to the success of 
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| ' Capitalization— 
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this exploration. 


Authorised Outstabding 
$1,500,000 $1,500,000 
Shares $1 each. 
idend Reco 


rd— 
_ Paid oe La@ Rose Consolidated 
3 each 


lo +; 16%, 1909; 

1910 and) 1911; 9%%, 1912; 12%%, 
1918; 12%, 1914; 2%%, Jan., 1915; 
April, 1915 ‘to October, 1917, in- 
elusive 1% each quarter. On stock 
of La Rose Mines, 2% was paid aes 
1918, none thereafter until Apr., 1 

when 10% was paid; Mar., 1923, 10%. 


Tia 
D. Lorne McGibbon, president; 
Hanson; G, C, Bateman; W. M. - 
bell; E. W. Nesbitt; David Faskin, K. 
C.; S. J. Le Huray; Sir T. Tait; Geo. 
Parent, K.C.; C. R. Makepeace. 


Profit and Loss— 
1921 1922 


Ore production . $ 179,609 $ 167,531 
Expenses és 162.490 162,906 
be 


17,119 $ 4,625 
32,127 21,505 


-. $ 49,246 $ 26,130 
wt : 150,000 


, 


E 


Interest and rents 


Net profit .. 
Dividends... . 


Divds. Surplus 
40,000 x$168,753 
15,544 


tss.ccecool | AZ| | 
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new waterworks system. When 
completed, insurance rates will d 
and then there will be a rush to 
a couple of new hotels, 
Timmins will double her poy 
tion in the next five’ years, is 
decisive statement of the lez 
business men of the big gold c 
Business in the centre, named 
ter the Hollinger president, is g 
ahead apace. New buildings are 
ing up rapidly, while the housing 
commodation is being strained 
the inrush of newcomers. Timz 
three or four years ago, was ar 
4,000. Now Mayor MclInis 
it is 10,000, since Moneta and s 
other sections have been taken i 
der the protecting wing of the lal 
centre. 

Timmins is surrounded with 
mines that are coming up. 
are going to swell the populatic 
the town as well as that of § 
macher, where the McIntyre is, 
South Porcupine, east of the D 
Besides, the Hollinger, in the 
two year, should command an 
1,000 hands, the McIntyre qui 
number more, while the Dome is 
haps .manned at present to 
capacity of its plant. New dev 
ment work on this property n 
make berths for new comers. 

Sudbury, the big nickel camp, 
most on a basis of its wartime 
perity, when the large nickel 
were turning out nickel at cap 


just been in this camy 
lieved to be a bait to draw back 
of the skilled miners that d 
sacig when Lo aoe peso “ ‘ 
stagna on 0 ie nicke 
Srcabiet auade Prices: ore 
ng ra are 
lower chen those vid by the-v 
countries that clamored for 
for their munitions, but the fe 
tion being laid for the use of 
ses to ensure a steady de 
for the product of the mines. 
_—— keep them operating the 


recent reported discove 
high-grade iron ore north of B 
Sco has f attention of 
section of the country and the 
great activity in there. Besides, 
old properties in the Miching 
country are acain coming ta 
of The Soo are hope 
the bountv on iron ore. They b 
that the time is not far distant 
action to deal with this vexed 
‘em will be taken. ae 
Port Arthur and Fort Williar 
keenly alive to the mining ov 
Not only are they watching ‘he 
ore situation. but there is a ne 
added activity among the man 
mining properties worked? ji 
early days, and then abandoned 
all these centres trade is good 


(Continued from page 17) 


*| Tt was because they believed thi 


the McIntyre wanted it and the 
reason is behind the McIntyre’ 
chase of the Platt Vet. 

Here is a possible acreage to 
Mr. Brigham’s estimate might 
It will be noted that the area i 
is only where the proven ore 
of the camp’ have been ovened u 
might easily be enlarged upon 


Hollinger .. . 
Schumacher .. 


Welntere: asi 6 eae 
WUAEE BOE hoc ck oes 
Vipond (proven half) .. .. .. 
Weendrtin ks Fp es: 


Goldale .. 
Arm-Booth 


Total Acreage .. .. .-:. -- 
On the basis of Mr. Brigha 


timate this would mean a prod 


Tl from this portion of the ca 


179,610 49,247 
167,531. 150,000 x 123,870 


x Deficit. 
Market Record— 
1921 1922 eas 


| eve L H 
33. «17% 64 21% 48% 20 


BUSINESS IN ALL 
MINING CAMPS OF 
NORTH IS BOOMING 


5 (Continued from page 17) 
of with the mining camps the honor 
of being the outstanding bright spots 

or trade. 

Kirkland Lake is the scene of a 
great enterprise. Much development 
Work is going on, while the larger 
mines are going practically at 
Capacity. Lake Shore is held up for 
Rechinery. for its mill. In a way 
Kirkland is just a little disappoint- 
we due entirely to the fact that cap- 
ital has not shown a true appreciation 
i this camp and stepped in to drive 
r ead the opening up of new proper- 
les which the camp warrants, There 
rh been three or four new pay rolls 
added of late. Swastika, the gate- 
way to Kirkland. is a busy spot. 
ere Is quite a large gang of men 
oan the jallway te from this cen- 
ugh the Kirkland camp and 7 
hew townsite, Sylvanite, is to be laid 
out a couple of miles east of Kirkland 
e wvrover. This will be the loca- 


$1,840,909,091. | The possibilif 
the Dome section, the area no 

east to the Newray, Davidson, 
Whitnev, Delora, or the Nicht 
section may also be turned ov 
gether with the chances belo 
7000 foot level. 


Mines Cons! 


What manner of beings a 
heads of the various mining 
panies? 

Many picture them as prof 
ing slave drivers. Word p 
handiwork of Red artists. hav 
ciated such conditions with co 
ing. The color is usually. 
with a crude hand and is wid 
cepted as typical of all mini 
terprise. 

If one could line up befor 
public the men—all hardv 
young men—who occupy the 
gerial posts: of Northern O 
mines, for a “once-over,” W 
eye-opener it would be. As t 
on the street would say. they 
as about as fine an aggrere 
real human beings as can d¢ 
in any industry. _ s 

Northern Ontario mine m 
look after their men. Many 4 
supply homes, which are ret 
cost. Bunk houses, where s 
are well fixed up, sanitary t 


tion of the first stati _ while the food supplie 
branch. Kirkland tion on the new/| etee 


is now laying a/ the best. 
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AMP 


orld’s 
strict. 
Jency Certain 


al is needed, yet is more plentiful than for 
s past. The near future seems very bright. 


the moment the men employed in mining 
e Porcupine field number 4,750, receiving 
nnual wage of $6,378,385. These figures 
de only the men employed on producing or 
oping mines—not the large number en- 
d on prospects and in assessment work. 


rcupine is a good place to live. Timmins, 
2 town, though its 12,000 population entitles 
city rank, is the largest centre. South Por- 
he and. Schumacher are other large and 
owns. In all these points educational fa- 
es are of the best. Fine churches have 
built. Fire protection is given. A splen- 
hospital in Timmins, and on some of the 
properties assure the best care for the 
Rinks, golf courses, theatres, provide 
ainment. 


* 


reupine’s growth will be the sounder and 
r = rapid because living conditions are 
e best. 


he great need of Porcupine is for more 
al and more workers. The Temiskaming 
Northern Ontario trains run right through 
big gold camp. Almost daily investors— 

d less big—get off these trains to investi- 
conditions. They have come from Africa, 
and, the United. States, as well as many dis- 
points in Canada. This is what Porcupine 
is—that those interested in mines should 
» here and see. Nothing in the world will 
e the district’s future so apparent as a per- 
l inspection by equipped men, 


now being further enlarged. 


pration of 
butions of ad 


; 
| 
| 
| 
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dividends 


a ee 


J. A. McINNIS, M.D., Mayor. ; 
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P PROPERTIES SOLD 
7 FOR TAXES BRING 
FABULOUS PRICES 


rth Cobalt Area Again the 
- Scene of Much 
Activity 


he silver area around North Co- 
which received considerable at- 
tion some years ago, only to b 
abandoned, is coming back 

. The optimists are now pre- 

ng that it will rival South Lor- 

The new activity is due to the 
nng Of high-grade silver on the 
ap of the old Cobalt contact. Now 

he wise ones are discovering that 
ygical conditions are identical 

those of South Lorrain. 
result is that there has been a 
t bidding for properties held in 
She area; the Coniagas has re-opened 
“Whe Ruby Silver; other interests are 
ing up the Green-Meighen, while 
holders of properties in the area 
have let them lie neglected are 

out doing some work. 

The geological map indicates that 
layout in this area is very similar 
the other silver-bearing sections 
the country. 

bulous sums are being asked for 
rties in the section, and in one 
it is known where an option was 
on a twenty-acre claim for $75,- 


interesting part of it is that 

of these claims were sold a 

or so ago for around a hundred 

nd two hundred dollars. The sale 

was made by the township of Bucke 

» collect arrears of taxes, and the 

jority of the owners did not think 

elaims worth the tax. Some ov! 

new owners state that they stand 

make 1,000 per cent. profit on 
purchase of taxed land. 


Rose Pushes Work 


on Second Contact 


TaRose still battles awey on its 
bree properties, Violet, University 
i Princess. It is shipping a fair 
nage, about equally divided from 
three operations. 
“The eyes of the directors are on the 
iglet, where Manager Bateman is 
nice ore on the lower contact. 
le has some samples of wire silver 
gS nice as anything taken out of Co- 
| falt, and has been getting some ex- 
| tellent high-grades, The west drift o:: 
| the 700 foot level showed a nice shoot 
‘opening up. LaRose has been a pretty 
proposition for its shareholders. 
original claim, 37 acres, had 
20 acres of good mining terri- 
west of the Cobalt Lake fault. 
has produced 26,363,564 ounces 
silver and paid the shareholders 
99 in dividends. 
company has some other well 
pated. holdings in the Beaver-Temis- 
ing area and may start work there 
the near future. 
or the present the best bet is the 
Jopment of -the second contact. 
le present indications make fer op- 
sm in regard to the success of 
his exploration. 


Authorized Outstandinz 
$1,500,000 $1,500,000 
Shares $1 each. 
Reco 


rd— 

on:stock of La Rose Consolidated 
8% Oct., 1908; 16%, 1909; 8% each 
910 and 1911; 9%%, 1912; 12%%, 
1918; 12%, 1914; 2%%, Jan., 1915; 

i, 1915 ‘to October, 1917, in- 
lusive 1% each quarter. On stock 

_ of La Rose Mines, 2% was paid Apr. 
~ 1918, none thereafter until Apr., 1922, 
__, when 10% was paid; Mar., 1923, 10%. 


A r— 
- D. Lorne McGibbon, president; E. 
_ Hanson; G. C. Bateman; W. M. Do- 
+ bell; E. W. Nesbitt; David Faskin, K. 
*©.; S. J. Le Huray: Sir T. Tait; Geo. 
Parent, K.C.; C. R. Makepeace. 
Profit and Loss— 
1921 1922 
Ore production . $ 179,609 $ 167,531 
penses .. ... 162.490 162,906 
inwncllapelptiomesSiackaaisineaBicey 
$ 17,119$ 4,625 
32,127 21,505 
Net profit .. .. § 


et 49,246 $ 26,130 
Dividends ., 150,000 


... $ 49,246 x$ 123,870 


Interest and rents 


Surplus .. 


x Deficit. 

Six Years’ Earnings— 
Year Earnings Divds. Surplus 
aie - « « $371,584 $240,000 x$168,753 
me. 297,414 30,000 15,544 
1919. . . 356.124 

192%. . . 313.996 
1921. . | 179,610 
me. 167,531 


x Deficit. 
et Record— 
1921 1922 1923 
H L H L Bd 
33 17% 64 21% 43% 20 
BUSINESS IN ALL 
MINING CAMPS OF 
NORTH IS BOOMING 


: (Continued from page 17) 
ing with the mining camps the honor 


of being ¢ i i 
for a outstanding bright spots 


Kirkland Lake is the scene of a 
great enterprise. Much development 
a 18 going on, while the larger 

nes are going practically at 
Sapacity. Lake Shore is held up for 
Rnnery, for its mill. In a way 
me land is just a little disappoint- 
iter due entirely to the fact that cap- 

a! has not shown a true appreciation 
th is camp and stepped in to drive 

ead the opening up of new proper- 
€s which the camp warrants. There 
ori been three or four new pay rolls 
¥ ed of late. Swastika, the gate- 
ay to Kirkland. is a busy spot 

ere is quite a large gang of men 
bushing the railwav in from this cen- 
: through the Kirkland camp and + 
ew townsite, Sylvanite, is to be laid 


13,280 
49,247 
150,000 x 123,870 


ins couple of miles east of Kirkland 


: © vrover. This will be the loca- 
7 lon of the first station on the new 
h. Kirkland is now laying a 


enna Lo. ae 
65.000.000 Caan wait 4 


new waterworks system. When it is 
completed, insurance rates will drop 
and then there will be a rush to build 
a couple of new hotels. 

_ Timmins will double her popula- 
tion in the next five’ years, is the 
decisive statement of the leading 
business men of the big gold camp. 
Business in the centre, named af- 
ter the Hollinger president, is going 
ahead apace. New buildings are go- 
ing up rapidly, while the housing ac- 
commodation is being strained with 
the inrush of newcomers. Timmins. 
three or four years ago, was around 
4,000. Now Mayor MclInis says 
it is ‘10,000, since Moneta and some 
other sections have been taken in un- 
der the protecting wing of the larger 
centre. 

Timmins is surrounded with new 
mines that are coming up.’ These 
are going to swell the population of 
the town as well as that of Schu- 
macher, where the McIntyre is, and 
South Porcupine, east of the Dome. 
Besides, the Hollinger, in the next 
two year, should command another 
1,000 hands, the McIntyre quite a 
number more, while the Dome is per- 
haps manned at present to the 
capacity of its plant. New develop- 
ment work on this property might 
make berths for new comers. 

Sudbury, the big nickel camp, is al- 
most on a basis of its wartime pros- 
perity, when the large nickel mines 
were turning out nickel at capacity 
for the warring nations. Wages have 
just been increased in this camp, be- 
lieved to be a bait to draw back some 
of the skilled miners that drifted 
away when the shut down was forced 
by the stagnation of the nickel mar- 
ket. Peace time uses of nickel are 
developing rapidly. Prices are much 
lower than those paid by the various 
countries that clamored for nickel 
for their munitions, but the founda- 
tion being laid for the use of nickel 
promises to ensure a steady demand 
for the product of the mines. which 
should keep them operating the year 
round. 

The recent reported discovery of 
high-grade iron ore north of The 
Seo has focused attention of that 
section of the country and there is a 
great activity in there. Besides, many 
old properties in the Michivocoten 
country are avain coming to life. 
Residents of The Soo are hopeful for 
the bountv on iron ore. They believe 
that the time is not far distant when 
action to deal with this vexed prob- 
‘em will be taken. 

Port Arthur and Fort William are 
keenly alive to the mining outlook 
Not only are they watching ‘he iron 
ore situation. but there is a new and 
added activity among the many old 
mining vroperties worket iin the 
early days, and then abandoned. In 
all these centres trade is good. 


WILL PORCUPINE’S 
PRODUCTION GO UP 
INTO THE BILLIONS? 


(Continued from page 17) 
Tt was because they believed this that 
the McIntyre wanted it and the same 
reason is behind the McIntyre’s pur- 
chase of the Platt Vet. 

Here is a possible acreage to which 
Mr. Brigham’s estimate might apply. 
It will be noted that the area included 
is only where the proven ore bodies 
of the camp have been ovened up and 
might easily be enlarged upon:— 
Acres 
440 
160 


400 
160 


Hollinger .. 
Sch DOP: . | 5 
chumacne 600 
sar a ey 2 et eek es 
IN et ag A a a oa 
160 
160 
120 
200 
Total Acreage .. .. .... «- “5 1800 
On the basis of Mr. Brigham’s es- 
timate this would mean a production 


Vipond (proven half) .. .. .. 
PON cs! cS Mis 8 2 
Goldale .. 

Arm-Booth 


Tl from this portion of the camp of 


$1,840,909,091. The possibilities of 
the Dome section, the area north and 
east to the Newray, Davidson, North 
Whitnev, Delora, or the Nitht Hawk 
section mav also be turned over to- 
gether with the chances below the 
2000 foot level.’ 
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MANY CONCERNS 
START OPERATIONS 
IN SOUTH LORRAIN 


Area Between Woods Fault 
and Lake Temiskaming 
Popular 


Many ask as to what the future 
holds for South Lorrain. 

Time and development work will 
only answer the question. 

The Woods fault, on which are lo- 
cated Mining Corporation, Keeley 
and Trout Lorrain, are the cynosure 
of all eyes for the present. They 
have the spectacular showings of 
silver, and will set a production pace 
per foot of area mined that will take 
some beating. 

* Between these properties and Lake 
Temiskaming on the east are located 
the other properties that are makin: 
a bid for fortune. The first is the 
Lorrain Consolidated, an old opéra- 
tor. Theft there is the old Maidens 
now Canadian Lorrain, and the prop- 
erty adjoining, both being operate 
y interests associated with the 

eeley, under the presidency of H. B. 
Wills. They are doing well. The 
Nipissing has caused somewhat of a 
stir by stepping in and staking part 
of Lake Temiskaming, adjoining the 
Maidens on the east, Considerable 
distance to the south is the Lakeside 
Lorrain, which has heavy holdings 
The old Wetlauffer and Pittsbure 
Lorrain may come to life any day. 
All the operations in the camp have 
the earmarks of being legitimate min- 
ing ventures, and, along with other 
that are looming up, give promise of 
great activity. 


McKinley is Searching 
For a New Property 


It is stated that operations on the 
McKinley-Darrah will show a_ net 
profit of $15,000 for the year. This 
is after taking care of the expendi- 
ture on the Paul property in Lor- 
raine, and also some additional ex- 
pénses in connection with experi- 
ments in the treatment of slime. 

McKinley has been making an 
earnest search for new property. 
Having quit the Lorraine area, it has 
turned its attention to the Elk Lake 
district and has looked over a num- 
ber of properties, and it is also nego- 
tiating for the taking over of the 
Bidgood in Kirkland Lake. 

Authorized Outstanding 
$2,500,000 $2,247,692 

Shares $1 each. 

Dividend Record— 

Paid 2%, 1907; 9%, 1908; 10%, 1909; 

15%, 1910; 15%, 1911; 40%, > 

46%, 1918; Jan., Apr. and July, 1914, 

6% each; Oct., 1914, to Oct., 1920, 

8% each quarter; none since. 
Directors— 

J. R. L. Starr, president; Thos. W. 

Finucane; R. Finucane; A. G. 

Beckwith; 'B. E. Finucane; H. C. Me- 

Closkey; J. H. Spence. 

Profit and Loss— 

For year ending Dec. 31, 1922, gross 

profits amounted to $103,035; deduc- 

tions $39,190; net profits $63,845; in- 
terest received, etc., $1,241; total pro- 
fits $65,086; surplus $65,086. 

Five Years’ Earnings— 

Year Earnings Divds. Surplus 

oo $299,127 $269,723 $242,514 

1918 .. 342,167 269,723 281,196 

1919 .. 373,758 269,723 365,601 

1920 .. * 17,469 202,292 122,735 

1022... 108,035 108,959 


*Loss. 
Market Record— 
1921 
H L 
29% 256 


DEAN OF COBALT CAMP ILL 

The mining world will learn with 
the deepest regret that R. B. Watson, 
general manager of the Nipissing 
Silver Mine, and dean of the Cobalt 
camp, is laid up in a Toronto hospital 
with pneumonia. Mr. Watson has 
suffered considerably of late years 
with rheumatism, and now pneumonia 
has come to add to his érials. Last 
reports were that he was doing fairly 
well. 


1922 1923 


ew Be 
35% 20 25% 10% 


Mines Considerate of Their Men 


What manner of beings | are the 
heads of the various mining com- 
anies? ; 

. Many picture them_as profit-seek- 
ing slave drivers. Word pictures, 
handiwork of Red artists. have asso- 
ciated such conditions with coal min- 
ing. The color is usually. applie 
with a crude hand and is widely ac- 
cepted as typical of all mining en- 
terprise. 

Tf one could line up before _ the 
public the men—all hardworking 
young men—who occupy the mana- 
gerial posts of Northern Ontario's 
mines. for a “once-over,” what an 
eye-opener it would be. As the man 
on the street would say, ‘they size up 
as about as fine an aggregation of 
real human beings as can be found 
in any industry. | . 

Northern Ontario mine managers 
look after their men. Many of them 
supply homes, which are rented at 
cost. Bunk houses, where supplied, 
aye well fixed up, sanitary to a de- 
ekee. while the food supplied is of 
the best. 


Not long ago Balmer Meilly, sec- 
retary of the Ontario Mining Assn., 
in making a point on the beneficial 
results to be observed from co-opera- 
tion, cited what will also serve to em- 
phasize the point: That the mining 
companies are seriously concerned 
with the welfare of their men. Let 
Mr. Meilly tell it. 

“About two years ago it was plain 
that the continued use of dry stoping 
drills in the mines was dangerous to 
the health of miners. Legislation 
absolutely preventing their use could 
have been easily introduced and passed, 
but an experiment was decided upon. In 
co-operation with the Department of 
Mines, the Ontario Mining Association 
asked its members to discontinue, within 
a reasonable length of time, the use of 
such drills, coupling with such request 
the information upon which the action 
was considered advisable. What was 
the result? Without legislation, at the 
request and not at the command of the 
Mines Department, through 60-opera- 
tion, tolerance and good will only, the 
use of dry hammer drills in Ontario 
mines has been discontinued.” 


Tough-Oakes Burnside 


GOLD MINES, LIMITED 


SALIENT FEATURES 


343 acres en bloc located along the 
a producing ore zone of Kirkland 
e. 


Efficient management and Board of 
Directors composed of outstanding 
Canadian business men. 


No indebtedness or liabilities. Strong 
Treasury position. 


Fully equipped with up-to‘date min- 
ing plant—electrically operated. ° 


@ Modern mill—capable of treating 200 
tons daily. 


@ Main shaft now being sunk from the 
800 to 1,000-foot level. 


Large ore reserves blocked out. Re- 
serves being increased as develop- 
ment progresses, 


q Recent development on the eighth 
level has disclosed high-grade ore— 
which insures high milling average. 


We believe that the merits of Tough-Oakes Burnside will 
be reflected in substantially higher prices. Orders may 


be wired at our expense. 


Descriptive circular and latest map of the producing ore 
zone of Kirkland Lake maijled free upon request. 


STOBIE, FORLONG & CO. 


MEMBERS TORONTO STOCK EXCHANGE 


HAMILTON 


10-12 King 
BRANTFORD 


Vickers Porcupine 
Mines, Limited 


Active operations on this property have been 
accelerated and have established the impor- 
tant fact that the trend of developments in 
Porcupine is eastward. 

Results met with in diamond drilling are 
most encouraging and are sufficiently pro- 
mising to justify the consideration of an 
extensive construction program including the 
sinking of a 3-compartment shaft. The mine 
is amply financed for its present develop- 
ment program. 


We believe this epee is one of exceptional 
merit and the stock an excellent speculative 
investment. 


Our Weekly Market Letter includes 


TORONTO 


St. East KITCHENER 


OSHAWA 


Lakeside Lorrain 
Silver Mines, Ltd. 


120 acres situated in the most promising silver 
area in the world—South Lorrain. 


The geology of the property indicates the 
existence of high-grade silver veins and this 
has been proven up by the very favorable 
results that are being met with in the de- 
velopment work. 


Buildings and equipment for the Ee of 
pursuing development work on a large scale 
are being installed. 


An efficient board of directors assures sound 
management, 


a general analysis of the changing 


technical conditions of the market as well as a vigilant enquiry into the 
factors influencing the leading stocks marketwise, and will prove of 
great value to you in anticipating market movements. We have a free 


copy for you. Ask for it. 


F. 


Members Standard Stock 
TELEPHONES 
34 KING STREET EAST 


Temisk 


ERVING 
MINING IN 


G. (OKE & COMPANY 


and Mining Exchange. 
MAIN 4440-1. 


- TORONTO 
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WENTY-ONE years ago the Imperial 

Bank of Canada, realizing the possi- 
bilities of the North Country mining dis- 
trict, and appreciating the need of bank- 
ing facilities for those engaged in the de- 
velopment of the natural resources of 
Northern Ontario, opened a branch at 


North Bay. 


Since 1902 the Imperial Bank’s service 


has gradually extended northward 
by step with the mining move 
and the farming district beyond. 
day, from North Bay to Hearst, 


step 
ment 
To- 
this 


territory is served by a complete chain of ° 


branches of this bank. 


At every one of the points shown, a 


branch of the Imperial Bank affords 
plete service in all financial matters 


com- 


IMPERIAL BAN 


OF CANADA 


A. E. PHIPPS, General Manager 





Township of Teck 


and. 
Swastika 
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Gateway ‘to 


Swastika, Ont. A view of the town from the railway. The new spur line is being constructed at the place shown at the 


left of this illustration 


| Kirkland Lake Gold Field 


One of the World’s Great Gold Centres 


The Blanche River, showing the possibilities for power development. 


An Established Gold Section 


oon Township of Teck in which are located Swas- 
tika and Kirkland Lake is rapidly coming to the 


fore as one of the great gold fields of the world. 
Being younger than some of the great fields, its pro- 
duction naturally falls below their level, but its devel- 
opment since its discovery in 1912 has been so remark- 
able that no forecast seems too large. 


Swastika and the Township of Teck, and the great 
Kirkland Lake area to which these are the golden gate- 
way is anything but an untried venture. It is an estab- 
lished section, and very soundly established. Some 
of its mines are the blue.ribbon mines of the world. 


They are producing, and producing in marvelously 
profitable quantities. The work has been soundly 


done, and the future for this section almost beggars 
the imagination. 


_ Here work is beyond the development stage. Mil- 
lions have been put into the great development work, 
and millions are now coming back to the developers. 
In this section is found Kirkland Lake Gold Mining 
Company, Kirkland Lake Proprietary, Lake Shore, 
Teck-Hughes, Wright-Hargreaves, and Montreal-On- 
tario. Here are other mines, too, in a less developed 


state, but many of them giving unmistakable promise 
of large yield: Kirkland Gateway Mines, Lucky Bald- 
win, Ontario Kirkland, Bidgood Mines, Good Fish 
eet King Kirkland, Eureka Kirkland, and Conti- 
nental. 


The Teck Township mines were i is ye 
producing this year 
at a rate of 750 tons daily, or a pucilaalide ot 50,055 
tons for the first quarter of the year. From this pro- 
duction there came 33,277 ounces of gold, representing 
a value of $652,575.00. There is nothing visionary 


about this. These are cold fi 
ce d figures that tell the story 


Board of Trade 
President 
FRANK TODD 
Vice-President 


ED; MURPHY 
Secretary 
CHARLES H. MILTON 
For all information in 
connection with the muni- 
cipalities: or the Township 


Bs oe apply my the Sec. 
oO e Bear T 
Swastika. C ; ee 


yy 


The town of Kirkland Lake from the lakeside. 


The Ten Year Record of the 
Kirkland Lake Area 


In the past ten years this area has produced seven and a 
quarter million dollars. With the development in existing 
mines, and a steady enlargement of the camp, the future points 
to .a largely increased yield. 


The producticn of the camp by years follows: 


Tons Ore ——Gold—— 
Year Mine Milled Ounces Value 
1913 Tough-Oakes RAR aces 2 3,164 64,376 
Wright-Hargreaves . ry 43 884 
1914 Tough-Oakes ¢ . , 114,153 
1915 Tough-Oakes 
1916 Tough-Oakes 
1917 Teck-Hughes 
Tough-Oakes 
1918 Lake Shore 
Teck-Hughes 
Tough-Oakes 
1919 Kirkland Lake 
e Shore 
Teck-Hughes 
1920 Kirk. Lake Gold Min. Co, Ltd. 
Lake Shore Mines, Ltd. 
Teck-Hughes Gold Mines, Ltd.. 
1921 Kirkland Lake 
Lake Shore 
Teck-Hughes 
Wright-Hargreaves 
1922 Kirkland Lake 
Kirkland Lake Proprietary ... 
Lake Sho 


95,867 49,715 7,228,825 68,179 47,559 
Total Value—Gold, $7,228,825.31; Silver, $47,559,986; Total, $7,276,385.29, 


There Are Fortunes Here for 
all Who Venture 


Great as has been the development of this section, . 


it is only a promise of what the future will bring. 
There are at present many properties that are only 
awaiting capital to assure their successful develop- 
ment. They are not untried ventures. Many of them 


have been tested and drilled. Gold is there, gold in 
paying quantities. This is assured. Some of these 


properties, as yet undeveloped, give as substantial 
prospects, as were given by any of the great produc- 
ing mines. : 


Money is needed to develop these great potential, 


resources. There is gold to pay for gold, and Teck 
Township wants men of vision and of capital to open 
up new mines and to bring to Canada the wealth that 
lies in this great field. 


The Production of the Kitkland Lake area 
for the first six months of 1923 


Tons Ounces of 

of Ore Bullion Total 

Milled Gold Silver Value 

Kirkland Lake Proprietary 1,803 580 294 12,174 
Kirkland Lake Gold Mining 

Company, Ltd. 28,638 7,227 984 150,041 

Lake Shore 11,457 14,431 1,040 299,003 

Teck-Hughes 18,611 27,018 1,869 560,445 

Wright-Hargreaves 38,724 20,405 2,328 381,210 


The executive buildings of the Wright-Hargreaves 


A Progressive Community Provides 


Material Comforts and Utilities 


Y a pooling of interests and a fine spirit of co- 
Boperation, Kirkland Lake, Swastika, and the whole 

Teck Township section has developed in a most 
surprising way. The towns and district needed an 
assured and healthful water supply, and an undertak- 
ing involving an expenditure of $60,000 brought pure 
water from Gull Lake. A High School was needed and 


$30,000 was expended to build a fine modern school. 
In the past year $70,000 has gone towards providing 
new homes, and still more are needed. Here, too, is 
an opportunity for someone. 


Swastika is the railway point for all the great Kirk- 
land Lake district and the more distant Larder Lake. 


From Swastika there is being constructed, and now 
nearing completion, a branch line of the Temiskaming 
and Northern Ontario Railway that will touch these 
two points and open up this section. There is no doubt 


that with the improvement of the transportation facili- 


ties there will be a great development in this section. 
And for all this development Swastika with its estab- 


lished central location, will be the logical providing” 


centre, while Kirkland Lake is assured a large future 
by reason of its great natural resources. 


All this great section is peculiarly fortunate in its power 
resources so that the mining industry here is not faced with 
that too frequent handicap. There is 6,000 horse power 
available from a plant on the Montreal River, and 1,000 
more from a small plant at Charlton. Both these plants 
are owned by the Northern Ontario Light and Power Com- 
pany, Ltd. There is a probability, too, that Wendigo Falls, 
on the Blanche River, will soon be developed, and an ad- 
ditional 4,500 horse power would be available from that 


source. Such things mean development, and. these develop- 
ments have their bearing on 


every investment, whether it 
be in mines or in business in 
Teck Township. Here is a 
territory well worth investi- 
gating, and fortunes await 
the shrewd investigator and 
investor. ; 


REEVE A. R. McDONALD. 


Council of the Township of Teck 
Reeve 
A, R. McDONALD 


Councillors 
JOHN MILLER, F. HUFF 
5AS. DOIG, H. ROODE 


M,. Campbell, Clerk 
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LIGHTNING RIVER 
AREA IS FACING 
AN ACTIVE PERIOD 


New Interests Have Taken 
Holdings in the 
Camp 


By AUSTIN CAMPBELL, 
Mining developments of major im- 
ortance have taken place recently 
in Lightning River district. Oper- 
ations have been carried on in many 
cases by private capital and compar- 
atively little definite information has 
got out to the public. At least four 
strong groups have finally become 


‘ interested and it is expected that 


this area will dispute with the Rouyn 
camp for prominence this winter. 

A few weeks ago an important 
discovery was made in Harker town- 
ship, though the facts did not be- 
come public till the parties interested 
had secured options on the necessary 
surrounding claims. This caution was 
remarkable inasmuch as the district 
was well filled with prospectors and 
the property in question was located 
close to the holdings of the Lightning 
River Gold Mines who have been ac- 
tive lately and who were the original 
stakers in this district. When the 
required acreage was secured the 

roposition was taken up by McIntyre 
ines. A careful examination of the 
surface resulted in a crew of ten 
men being sent in to do stripping and 
trenching on the veins located. Good 
values have been secured, an average 
of $6 to $7 being reported across 
widths up to fifteen feet. The main 
vein has been uncovered for a dis- 
tance of 200 feet and from opinions 
expressed by competent engineers, 
diamond drilling should indicate large 
ore bodies. The discovery of this 
vein and the interest shown by the 
McIntyre in the district is significant 
and is appreciated by other operators 
in this new camp. Melntyre has 
promised the rane to a _ 
up or reject the property 
middle of December. 7 
Claims Are Optioned 

An English syndicate are under- 
stood to have secured an option from 
the Lightning River Gold Mines on 
certain of that company’s claims, and 
a payment of $10,000 is reported to 
have been made. Work is soe 
to be started on a large scale during 
the winter. The company holds other 
roperty and on their Meridian claims 
co ‘secured assays of $15 in-a body 
of silicious basalt at the bottom of a 
fifty foot shaft. 

About_two miles north, in Hollo- 
way township, is the McDermott Gold 
Mines, who, by a series of trenches, 


_« have exposed an exceptionally large 


body of commercial ore. s com- 
pany is owned by Toronto people and 
arrangements are being concluded 
with responsible American interests. 
for the finances to instal a mining 
plant to sink to 500 feet. The form- 
ation on this property is a silicious 
basalt and assays are reported to be 
consistent and satisfactory. 

Adjoining the McDermott are the 
large holdings of the Abitibi Mines 
whereon one of the widest schisted 
areas ever found in the north has 
been opened up. This zone of schist 
is approximately 500 feet wide and 
has been traced for two miles east 
and west. It is in contact with grey 
wrack and conglomerate and contains 
numerous quartz veins well mineral- 
ized and showing coarse gold in 
places. The company have a fine set 
of camp ——e eee with good 

i t it xpected that 

Sietaist aundent ot diameed drilling 
will be done this winter. It was.the 
discovery of this property last year 
that occasioned the renewed interest 
in this district and that. prompted 
the Department of Mines to send 
Cyril Knight to make an exeninalien. 
His report was quite favorable. 


Strike on Garrison 

The Ontario National Development 
Company, under the field direction of 
Col. R. P. Rogers, have secured a 
roup of claims in the valley of the 
eddy Bear Creek just south of the 
Abitibi property. The continuation 
of the McDermott formation has been 
Picked up on these claims and their 
location is considered _ favorable. 
This company has examined many 
properties during the summer and 
the selection of this group was made 
by_a process of elimination. 

_ During the summer a report of a 
rich_ strike in Garrison Townshi 
Precipitated a staking boom. Thoug 
some adverse reports were circulated 
these seem now to have been dis- 
counted as the claim ‘holders have 
secured better results than were at 


first expected. It is stated by those: 


who have had occasion to examine 
this western part of the Lightning 
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put enough surface ore in 
justify large scale operatior 
The significant point al 
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in the middle of what has 
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Mr. Knight in his report 
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Another Silver Find 
Reported from 


DAWSON CITY.—James 
trader at Coffee Creek has 
the mining recording offic 
son, reporting that some 
ples of silver-bearing ore 
found in the vicinity of 
Creek, and are being displ 
One sample was assayed, 
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ne Public School at Kirkland Lake. 


ssive Community Provides 
| Comforts and Utilities 


g of interests and a fine spirit of co- 
| Kirkland Lake, Swastika, and the whole 
ynship section has developed in a most 
y. The towns and district needed an 
ealthful water supply, and an undertak- 
an expenditure of $60,000 brought pure 
ull Lake. A High School was needed and 

pended to build a fine modern school. 
bar $70,000 has gone towards providing 
md still more are needed. Here, too, is 
y for someone. 


s the railway point for all the great Kirk- 
rict and the more distant Larder Lake. 
a there is being constructed, and now 
etion, a branch line of the Temiskaming 
Ontario Railway that will touch these 
open up this section. There is no doubt 
improvement of the transportation facili- 
be a great development in this section. 
is development Swastika with its estab- 
location, will be the logical providing~ 
Kirkland Lake is assured a large future 
ts great natural resources. 


t section is peculiarly fortunate in its power 

at the mining industry here is not faced with 

ent handicap. There is 6,000 horse power 
a plant on the Montreal River, and 1,000 
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LIGHTNING RIVER 
AREA IS FACING 
__ AN ACTIVE PERIOD 


New Interests Have Taken 
Holdings in the 
Camp 
By AUSTIN CAMPBELL. 

Mining developments of major im- 


-portance have taken place recently 
i” Lightning River district. Oper- 


ations have been carried on in many 


' cases by private capital and compar- 
atively little definite information has 
“got out to the public. At least four 
‘strong groups have finally become 
interested and it is expected that 
this area will dispute with the Rouyn 


> camp for prominence this winter. 


A few weeks ago an important 
*discovery was made in Harker town- 
‘ship, though the facts did not be- 
come public till the parties interested 
had secured options on the necessary 
surrounding claims. This caution was 
‘remarkable inasmuch as the district 
was well filled with prospectors and 
the property in question was located 
close to the holdings of the Lightning 
‘River Gold Mines who have been ac- 
tive lately and who were the original 
stakers in this district. When the 
required acreage was secured the 

position was taken up by McIntyre 
Mines. A careful examination of the 
surface resulted in a crew of ten 
men being sent in to do stripping and 
trenching on the veins located. Good 
values have been secured, an average 


of $6 to $7 being’ reported across 
' widths up to fifteen feet. 
“yein has been uncovered for a dis- 
“tance of 200 feet and from opinions 


The main 


expressed by competent engineers, 
diamond drilling should indicate large 
‘ere bodies. The discovery of this 


e yein and the interest shown by the 


McIntyre in the district is significant 
and is appreciated by other operators 
in this new camp. McIntyre has 
promised the vendors to either take 
up or reject the property by the 
middle of December. 
Claims Are Optioned 

An English syndicate are under- 
stood to have secured an option from 
the Lightning River Gold Mines on 


 tertain of that company’s claims, and 


a payment of $10,000 is reported to 
have been made. Work is expected 
to be started on a large scale during 
the winter. The company holds other 

perty and on their Meridian claims 
oe secured assays of $15 in a body 
of silicious basalt at the bottom of a 
fifty foot shaft. 

About two miles north, in Hollo- 
way township, is the McDermott Gold 
Mines, who, by a series of trenches, 
have exposed an exceptionally large 
body of commercial ore. This com- 


* pany is owned by Toronto people and 


arrangements are being concluded 
with responsible American interests. 
for the finances to instal a mining 
plant to sink to 500 feet. The form- 


ation on this property is a silicious 


basalt and assays are reported to be 
eonsistent and satisfactory. 
Adjoining the McDermott are the 
large holdings of the Abitibi Mines 
Whereon one of the widest schisted 
areas ever found in the north has’ 
been opened up. This zone of schist 


_is approximately 500 feet wide and 


has been traced for two miles east 
and west. It is in contact with grey 
wrack and conglomerate and contains 
numerous quartz veins well mineral- 
and showing coarse gold in 
The company have a fine set 
of camp buildings together with good 
equipment and it is expected that a 
certain amount of diamond drilling 
will be done this winter. It was the 
discovery of this property last year 
that occasioned the renewed interest 
in this district and that prompted 
the Department of Mines to send 
Cyril Knight to make an examination. 
His report was quite favorable. 


Strike on Garrison 
The Ontario National Development 
Company, under the field direction of 
Col. R. Rogers, have secured a 
tend of claims in the valley of the 
eddy Bear Creek just south of the 
Abitibi property. The continuation 
of the McDermott formation has been 
exes up on these claims and their 
ocation is considered favorable. 
. This company has examined many 
properties during the summer and 
the selection of this group was made 
a process of elimination. 

During the summer a report of a 
rich strike in Garrison ae 
Precipitated a staking boom. Thoug 
some adverse reports were circulated 
these seem now to have been dis- 
counted as the claim holders have 
secured better results than were at 
first expected. It is stated by those 
who have had occasion to examine 
this western part of the Lightning 


——— 


Newray 
Goldale 


\ 


River area that next year’s work will 
put enough surface ore in sight to 
justify large scale operations. 

The significant point about the 
Lightning River area is its location 
in the middle of what has now be- 
come known as the “Northern Gold 
Belt.” This belt was pointed out by 
Mr. Knight in his report and has 
since been confirmed by developments 
and discoveries in the Hurricana dis- 
triet of Quebec. Should the present 
belief be sustained by development 
work, this northern Porcupine gold 
belt will exceed in length the famous 
Rand in South Africa. 


INCREASE POWERS 
OF MR. GODSON IN 
MINING DISPUTES 


Commissioner Likely to be 
Made Supreme Court 
Justice 


Indications are that the first session 
of the present legislature of Ontario 
will see steps taken to have the 
Dominion Government endow North- 
ern Ontario’s mining commissioner, 
T. E. Godson, with the powers of a 
Justice of the Supreme Court. 

The minister of mines, Hon. Charles 
McCrea, is known to favor such a 
move. He, at one time, had a 
measure embodying such a proposal 
before the house. It is not thought 
that the premier will be found in 
opposition. ; 

But the big argument in favor of 
the move is that in its mining pols 
the province must go forward. It 
cannot go backward. A move of 
some kind is absolutely necessary. 
The granting of added powers to the 
commissioner seems to be the logical 
and certainly the needed step. ; 

The situation as it exists to-day is 
rather ember-acsing. The commis- 
sioner has b>» “ecling with mining 
disputes under the act for some years 
and of late the higher courts have 
ruled that in some of these cases he 
was without jurisdiction. The result 
is that now it is not uncommon to 
see the same action going on before 
the commissioner and the courts at 
the same time. Thus the very prin- 
ciple which led to the appointing of 
the commissioner, the speedy settle- 
ment of mining disputes without the 
high costs of court actions, is being 
defeated. : 

Mining men are one in declaring 
the mining commissioner a blessing 
to the industry. They can see many 
new disputes coming up. The prob- 
lem of tailings may launch actions at 
any time. There has been one al 
ready. It is felt by the industry 
that the commissioner, if he had the 
added powers, would, with his inti- 
mate knowledge of mining, be the 
ideal one to preside over the settle- 
ment of such disputes. 


Another Silver Find 
Reported from Dawson 


DAWSON CITY.—James Derry, a 
trader at Coffee Creek has written to 
the mining recording office at Daw- 
son, reporting that some fine sam- 
ples of silver-bearing ore have been 
found in the vicinity of Canadian 
Creek, and are being displayed there. 
One sample was assayed, he writes, 
which yielded $654 in silver to the 
ton. He states he has more samples, 
but had not had them assayed at the 
time of writing. Mr. Derry says he 
believes that a number of claims will 
be staked in the locality because of 
the silver find, and that a number of 
men in that locality have suggested 
that, if possible, a mining recording 
office be located in the district. The 
matter will be looked into by the 
gold commissioner. 

It is understood that Indians some 
time ago reported having found sil- 
ver-bearing float in the Canadian 
Creek district. 

The area was staked years ago for 
gold placers, and has been prospect- 
ed at different times by various men. 
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AMPLE POWER FOR 
MINES OF NORTH 
SOON BE REALITY 


End of Next Year Should 
See 190,000 H.P. 
Available 


er the Northern mines 
power troubles are over for the next 
few years to come. The only fear is 
one that all will like to entertain, that 
the new mines will come along so fast 
that new power developments will 
have to rush to take care of them. 
The total now is 104,490, including 
40,000 h.p. for the nickel mines, with 
85,000 on the way. Of this latter 45,- 
000 should be ready by 1925 at least. 
The figures: 
Developed— 
Northern Ontario L. & P. Co. 
Northern Canada Power Co. 
Great Northern Power Co. .. 
Gowganda Power Co. 
Canadian Assoc. Goldfields.. 
South Bay Power Co. ...... 
Nickel Mines 


Total ... 
Being developed— 
Hollinger Long Sault .:...... 
Des Quinze 


30,140 
28,000 
50: 


NEW QUEBEC MINING CO. 


A new company has been formed at 
Amos, Quebec, under the name of “The 
Dubuisson Gold Mining Company, Ltd.,” 
to purchase, take on lease or otherwise 
acquire any mines, mining rights and 
mining lands in the province of Quebec. 


PRESENT YEAR BEEN 
REMARKABLE IN 
DEVELOPING MINES 


(Continued from page 17) 

In the Dome section of Porcupine 
the two outstanding developments 
have been the launching of a big ef- 
fort on the Consolidated West Dome 
and the entry of United Mineral 
Lands in Delora. The Paymaster’s 
effort has also changed the outlook 
for this area. 

The year has been a big one in 
many ways for the producers. Hol- 
linger reached a new record in ton- 
nage, 4,700, and did many big things. 
McIntyre branched out by acquiring 
new ground, while Dome took ad- 
vantage of the power shortage to put 
a supply of broken ore in its stopes 
equal to a fifteen month mill run, 

Turning to Kirkland Lake {ft is 
found that the sudden change in the 
fortunes of the old Kirkland Lake 
Proprietary, now the Tough Oakes- 
Burnside, was the feature. Operating 
control was transferred from England 
to a Canadian board and as if to cele- 
brate, the announcement of the change 
was simultaneous with the news from 
the mine that the long looked for ore 
bodies on the Burnside had been en- 
countered, In the short period of 
time that has elapsed a wonderful 
ore shoot has been opened up and a 
big new producer seems assured. 
There is now talk that the mill may 
be started in December. 

Lake Shore, Wright Hargreaves 
and Teck-Hughes have driven ahead 
hard> The first two announced big 
mill expansions. The former has the 
task nearly completed. Wright Har- 
greaves has things well under way. 
Teck-Hughes featured this year with 
a sudden jump in its millheads to 
$30,.which have been maintained for 
several months. This, of course, made 
a material increase in\the value of 
the monthly production. 

Montreal-Ontario Kirkland pro- 
vided the best news of the other sec- 
tions of the camp and is now in a 
promising stage. The recent. find on 
the Lebel Oro was significant and 
centres attention on that rather dis- 
appointing area east of the pro- 
ducers, 

Larder a Sensation 


The Crown ‘Reserve has furnished 
a sensation. It developed tremendous 
large ore bodies during the year and 
to-day shapes up like a big mine. 
Argonaut came into production at 
Beaverhouse Lake and is now settling 
down to make a valuable contribution 
to the, country’s wealth production. 
The Associated Gold Fields is doing 
well. Barry-Hollinger at Boston 
Creek, the effort of the Baldwin, Hat- 
tie-Beattie. Blue Quartz and the re- 
opening of the old Croesus have been 
added features. 

The Matachewan Canadian did not 
bring the fame to Matachewan that 
many expected it would this year. 
Conditions were not as favorable as 
expected and the company decided to 
defer operations until the treasury 
was sufficient to ensure the complete 
carrying out of their plans. How- 
ever, Matachewan improved during 
the year. There are some new inter- 
ests in the field and some favorable 
finds have been made. 

From the standpoint of new finds 
in Ontario the strikes reported from 
MeNeil township were valuable. _If 
they develop as many expect, it will 
be one more step ‘n the connecting 
up of the large camps. Lightning 


River has been disappointing because 
of lack of capital. The entry of the 
McIntvre to do some work is promis- 
ing. 

Rouyn, Que., furnished the sensation 
of the year in the way of new finds. 
It was in 1922 that the first staking 
in the area was done, but it remained 
for the last half of 1923 to see the 
camp brought up to the position of 
being one of great promise. Discov- 
eries on the Lake Fortune have served 
to bring the Rouyn discoveries a little 
nearer to the Canadian mineralized 
belts. 

The silver developments 
year have been of the sensational. 
South Lorrain provided the out- 
standing feature and promises to put 
the north’s silver production in the 
ascendancy: for some years to come. 
The Keeley results were the most 
spectacular. The Mining Corporation 
and others have come along well. 


of the | 


Gillies Limit came to the front also. 
The feature of this section is one of 
promise, The two other silver fea- 
tures have been the development of 
Castle Trethewey at Gowganda and 
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INTELLIGENT ADVISORY SERVICE 


INSURE IN SURE INSURANCE . 


the progress made in opening up the 
second contact of the Cobalt camp. 
Of late attention has centred around 
the silver properties of the Elk Lake 
district also. . 


North Bay, Ont. 
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-ROUYN GOLD 


Mines Limited 


This company owns 1,000 acres of the best 
mining territory in the new Quebec gold 


fields. 


Preliminary work has uncovered, 15 good 
veins, one of which is 60 ft. wide and 
carries commercial gold values. 


New discoveries being made constantly are 
rapidly increasing the value of the shares. 


Stock is enjoying an active rising market on 
Montreal Mining Exchange, and in our 
opinion is a speculation of outstanding 
merit and possibilities. 


Write us for full information at once. 


Leroux, Duncan Spence & Co. 


189 St. James Street - 


Stock Brokers 
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MONTREAL 


“A Service that Counts” 


Direct wire connections with the financial markets of the 
world combined with an intimate and thorough knowledge of 
local conditions affecting Canadian Securities enables us to 
offer investors a service that is of great value in making com- 
mitments which are safe and profitable. 


Fifteen years’ experience and knowledge of the Mining Fields - 
of Northern Ontario and. Quebec, including Porcupine, Kirk- 
land Lake, Matachewan, Cobalt, Shining Tree, and Lorrain 
affords us an opportunity of placing at your disposal informa- 
tion that is both dependable and reliable. 


Quotations given or valuations made on any Canadian Security 


or Property. 


Special attention given to Foreign 


Correspondents 
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TORONTO, ONT. 


AN EXCEPTIONAL OPPORTUNITY | 


To buy an old-established General Store in the thrifty, fast-growing Town 


of Swastika, Ontario. 


This Town is on the verge of a settlement boom. The 


owner has worked this business through twelve years hard and conservative ~ 


work. 


Write for particulars to owner. 


Price, terms, and reason for selling, on application. 


JAMES DOIG & COMPANY 


Swastika - 


Ontario 





McINTYRE 


In view of the very fav- 
orable developments at the 
mine, we confidently expect 
‘this stock to sell materially 
higher in the near future. 


As we specialize in this 

. issue, we can offer the public 

unexcelled service in the exe- 

cution of orders entrusted to 
us. 


Orders be telegraphed 
or telephoned at our expense. 


A.L. Hudson & Co. 


Standard Bank Building, 
15 King Street West, 
MAIN 7374. 
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Diamond Drilling Go. 
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QUEBEC WILL CUT 
TWO WINTER ROADS 
INTO GOLD FIELD 
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townships. The second road, on 
which work was begun some time 
ago, reaches the same district from 
the north. It starts from the village 
of Macamile on the Transcontinental. 
Therefore, comparatively easy access 
during the winter will be afforded 
from both north and south. It is 


NO ONE KNOWS 
DEPTH TO WHICH 
GOLD VALUES GO 


One Will Start From Ter-| very probable that these two roads | English Engineer Brings Out 


minus of C. P. R. 
Line 
QUEBEC.—The event of the year 


1923, in the Quebec mineral industry, 
has been the keen interest taken in 


will, eventually, be converted into 
permanent, all the year round, roads. . 


QUARTZ VEINS SHOW . 
IN DAVIDSON SHAFT 


the gold discoveries made in the re-| Has Now Reached Depth of 


gion which comprises the _ south- 
western part of Abitibi county and 
the adjoining part of Temiscamingue 
county. These discoveries caused a 


gold rush in the region, and a very down 200 feet 


active staking of claims. These ac- 
tivities have resulted in several gold 
discoveries which appear to be very 
promising for the future of the 
region. 


200 Feet—Will be Carried 
to 1000 Feet 


Porcupine Davidson’s new shaft is 
Steady progress is 
being made since the troublesome 
flow of surface water was curbed. 
It is the intention to go to the 550 
foot level before undertaking lateral 
work. The work of connecting up 


The district in question embraces | with the old workings will be carried 


the townships of Hebecourt, Dapar- 
quet, Destor, Montbray, Duprat, Duf- 


resnoy, Clericy, Dasserat, Boischatel, | continues 


Rouyn, Joannes, Dufay, Montbeillard 
and Bellescombe. (In these town- 
ships during the past twelve months, 
some 1,000 claims have been staked, 
covering an area of about 180,000 
acres. 

Owing to the importance assumed 
by this rush, the Department of 
Colonization, Mines and Fisheries 
opened a Mining Recording office at 
Ville-Marie, in May last, in charge 
of T. H. Ledden, for the convenience 
of the peoepestors who greatly ap- 
preciated the facility which this 
office affords them, of recording their 
claims without delay. 

The interest which the mining 
public gives to this region is shown 
by the fact that some fifteen develop- 
ment syndicates, most of them with 
large financial means, have bought 


j| or optioned groups of claims, and are 


now actively pushing development 
work. During the course of last 
winter, two diamond drills were 
hauled into Rouyn township over 
snow roads, and these have been in 
practically continuous operation for 
several months, having up to Novem- 
ber, 1923, put down over four thou- 
sand feet of drill holes. 


Extends from Ontario 


This new district, which is widely 
mineralized, is the extension inte 
Quebec, of the mineral belt which, 
starting in Ontario in the Matache- 
wan district, runs almost due east, 
without any break, to beyond the 
Bell River. This is a development, 
in length, of 180 miles, of which 115 
lie in the Province of Quebec. In 
Ontario, it gives rise to the deposits 
of Matachewan, Kirkland Lake, Lar- 
der Lake, while in Quebec it contains 
the deposits of Boischatel, Rouyn, 
Lake DeMontigny and Lake Simon. 
The geological conditions are remark- 
ably uniform. The formations con- 
sist of Cobalt; and Temiscamingue 
sediments, and of Keewatin volcanics, 
more or less schistose, cut and intrud- 


ed by gabbros, granites, syenites, 
rhyolites, and more particularly por- 
phyries. These last igneous rocks 
appear to have had a marked influ- 
ence on the mineralization. 

The deposits consist of quartz veins 
and lenses of various sizes, with 
gold values. Systematic sampling on 
a large scale has given very encour- 
aging results, and the widespread 
mineralization is shown by the fact 
that very few assays are blanks. 

Owing to the presence of a thick 
overburden, and also to the remote- 
ness of the region, prospecting is ex- 
pensive. It is very probable that the 
development of this gold camp will be 
rather slow, and will require large 


to McGarry townships, | investments before returns begin to 


and the best part of 12 
townships. Shows the new 
fields in the vicinity of 
Crown Reserve and Kat- 


rine-Ossian districts. 


come in, but from the present appear- 
ances, the conditions point to great 
possibilities for a sound and import- 


j}ant gold industry. 


Cut Two Winter Roads 


Important prospecting and develop- 
ment work was also carried on in the 


Showing 3,500 claims with | lake DeMontigny region, where, for 
all numbers and. names of | the first time, diamond drilling. was 


resorted to, to test the veins on the 


out before sinking proceeds to 1,000 
feet. The formation in the shaft 
most encouraging, small 
quartz veins showing free gold having 
been encountered. This is far re- 
moved from the main ore body, the 
shaft being an incline one. 
Capitalization— , 
Authorized Outstanding 
$5,000,000 $4,000,000 
Par value $1. 


Directors— 
G. C. Crean, president; S. W. Me- 
Keown; J. J. Davis; A. Snowman; 
R. Starke; C. W. Moody; H. H. Suth- 


erland. 


THREE BIG NICKEL 
MINES HAVE BEEN 
GOING FULL SPEED 


International Has Eased— 
Export Market is the 
Need 


Sudbury has been enjoying real 
prosperity. The nickel. mines have 
been going full blast until of late 
there has been a slight easing by the 
International Nickel. British Ameri- 
}can and Mond are still driving ahead 
full speed. Both these concerns are 
exporting their product to England, 
which is about the only European 
country on the market.  Interna- 
tional has been sending most of its 
output to the States and has now taken 
pretty good care of that market, A 
rood export market is the need of 
the day. 

Ontario’s nickel production from 
1898 to June 30 of this year totalled 
around 400,000 tons, with a value at 
the mines of $178,451,738. The ex- 
portable product. however, in pounds, 
is much more valuable and totalled up 
to June,: 1923, $329,549,612. 

Copper production from the nickel 
mines totalled 241,495 tons, value 
$56,501,861. 

INTERNATIONAL NICKEL 
Capitalization— 
Authorized Outstanding 


Common .. ..$50,000,000 $41,834,600 
6% Pfd. . .. 12,000,000 8,912,600 


Dividend Record— 
On common paid 1915, 12%%; 1916, 
23% and stock dividend or 10%; 1917, 
24%; on July 20, 1917, a special Red 
Cross dividend of 25 cents per share 
was paid; 1918, 18%; 1919, 10%. 
Last paid 2%, March 1919. 
Preferred 6% per annum, payable 
quarterly. 
Directors— 
Charles Hayden, chairman; Robt. C. 
Stanley, president; J. L. Ashley; Wm. 
N. Cromwell; A. Jaretzke; W. E. 
Corev; Wm. J. Graham: S. Prosser; 
A. V. Stout; T. Morrison; Britton 
Osler; W. W. Mein; J. L. Agnew. 


Profit and Loss— 


To March 31, 
Earnings .. ...$ 


1922 1923 
607,353 $ 1,282,271 


442.075 370,328 
81,674 64,854 
83.604 $ 847,089 

428,631 389,191 


Expenses .. 
TORRE: ss 


Net op. income $ 
Shut down exp. 


Strong Points of North’s 
Mining 


How long will the principal produc- 
ing gold mines of the Porcupine 
camp last? Col. Roland C.° Fielding. 
D.S.0., a leading English mining en- 
gineer with a wide experience in 
South Africa, and now consulting en- 
gineer of the Porcupine Davidson. 
was asked recently. Col. Feelding had 
just concluded a minute examination 
of most of the producing mines of 
Northern Ontario, both gold and sil- 
ver. ‘His answer was that no geo- 
logist or mining man could answer 
that question. It was impossible to 
estimate. 

South Africa, Col. Fielding said, was 
different. It is quite possible and, in 
fact, is done yearly by the various 
mining companies of that camp, to in- 
clude in the annual statement an es- 
timate as to the approximate life of 
the mines. The gold-bearing veins 
are well defined, and their separation 
from the country rock sharp and un- 
mistakable. One can form from the 
knowledge he has of mining opera- 
tions in the Rand an adequate idea 
as to the probable depth and extent 
of the gold-bearing rock. 

Coming back to Porcupine, he said 
the situation is entirely different. He 
declared the geological problems of 
the Northern Ontario camp to be the 
most interesting in the world. The 
gold occurs in the archean rocks, the 
oldest known. Before stratified rocks 
were formed this region must have 
been subjected in a time anterior to 
all but the earliest forms: of life, to 
intense volcanic activity. Lava came 
out of immense fissues and the vol- 
canic energy resulted in the fractur- 
ing of these old rocks to an unknown 
depth. Where these fractures oc-4 
curred, it is there the gold is being 
found. 


Barren Area Don’t Worry 

Col. Fielding recalled that a condi- 
tion which he found at the Dome 
mines illustrated his point. There 
had been anxiety on more than one 
occasion at this mine over the pros- 
pect that the ore was giving out. 
Values did disappear or peter out, but 
it did not matter, as they found new 
ore bodies, the apex of one of the 
most important sources of ore havine 
been found several hundred feet be- 
low the surface. Now, said Col. Field- 
ing, they do not worry over the dis- 
appearance of a mineralized area 
they just cast around for awhile. 
knowing that they will certainly pick 
up others. He voiced the opinion 
that this was a most encouraging 
situation for the different mines. He 
considered the great attractive fea- 
ture of Northern Ontario mining was 
that none can predict the life of either 
the region or the producing mines. 
He instanced Vipond, pointing out 
that if he had been asked to pass upon 
this property eight months ago he 
would have been obliged to reject it 
To-day it is a rich and developed 
mine. 

Since Col, Fielding gave this in- 
terview. the annual meeting of Mc- 
Intyre Porcupine mine has been held 
and Manager R. J. Enis somewhat 
startled the shareholders by declaring 
that his firm opinion was that the 
McIntyre would’ get better results 
below the 3.000-foot level than have 
been obtained to date. It is the in- 
tention of the company to proceed 
with development to that level. 


This also emphasizes Col. Fielding’s 
point that no one knows the extent 
of the Porcupine zone of mineraliza- 
tion. The camp is in its infancy. 
Some predict that it will beat the 
Rand, How do they know? Still thev 
have a better ground to go upon than 
the scoffers who say it will not. 


LITTLE WORK IN WASTE 


= 
WATT & WATT 


November 23, 1923 


MEMBERS TORONTO STOCK EXCHANGE 


IRECT wire connections, with all the 
important financial centres, places us in 
an excellent position to handle your orders 
on the Toronto, Montreal, New York, or New 


York Curb market. 


Our Board Room, conveniently located, posts 
quickly and accurately the fluctuations of 
the various markets. 

We would be pleased to execute your orders 


on a cash or conservative marginal basis, or 
place at your disposal the facilities of the or- 


ganization. 


Visit Our Board Room 


ADELAIDE 3222 


6 JORDAN STREET 


TORONTO 


MINING 


STOCK BR 
UND Sea 


MEMBERS STANDARD STOCK 
EXCHANGE 


Nb) a anvils 


Oran 


297 BAY ST. 
TORONTO 


Specialists in 
Conservative Mining Investments 


We Offer 


600,000 SHARES OF 


TURNBULL MINES OF 
PORCUPINE LTD. 


We thoroughly recommend purchase of this stock for 


the following reasons: 


Good 


Location 


Directors 
Fr terested. 


Assays 
Property 


Composed of business men of 
ability and also largely financially in- 


In Turnbull Township, Ontario, west of 
the well-known Hollinger. 


roven 


from $4.00 to $149.00 a ton. 
Latest Nov. 9, 1923, $320.00 a ton. 


Six claims — approximately 240 acres. 
Six shafts from 6'-30’ deep, 22 test pits 


and ten gold-bearing veins exposed 300 
feet. 


November 28, 1923 


LS 


CANADA’S . MINERAL 


PURCHASES CAUSE 
ADVERSE BALANCE 


(Continued from page 33) 

, returns: (1) Iron and steel; (2) 
tae ferrous metals, such as gold 
copper, nickel and silver; and (3) 
Non-metallic minerals, such as coal, 
asbestos and oil. The trade on these 
three broad items for the fiscal year 
1922-23 stood as follows: 


In the case of “non-ferrous metals,” 
Canada had ‘a small surplus of ex- 
ports over imports, but very heavy 
trading deficits were incurred on 
“iron and steel,” and “non-metalli¢d 
minerals.” An adverse balance on anv 
particular class of goods is not neces- 
sarily an objectionable feature, and 
in the case of Canada’s mineral com- 
merce it is certainly not to be re- 
garded solely as reflecting weak- 
nesses in the Dominion’s natural en- 


dowment of mineral resources or 
backwardness in the development of 
basic mining industries. The amount 
of the annual deficit is due largely to 
heavy imports of the highly finished 
products of industries that belong to 


- 


Classes of Merchandise 
Products of mineral origin 
Products other than minerals 


the field of mineral manufaq 
rather than to that of mining 

Nevertheless, the whole trade 
tion is such as to emphasize t} 
that the Dominion is still 
spicuously short of making 
ends meet as a mineral produc 
consumer, 

If further evidence be requ 
favor of making’ greater 
eral enterprise a chief obj 
national development poli 


Canada’s Tr’de S 
Imports 


po! or De 
$138,724,000 3} 
37,493,000 + 
139,919,000 —1 


$316,186,000  $—is 


needs only to. study the 
ner in which mineral purcha 
fect Canada’s trade with the 
States. The fact that the “bal 
trade” with the United State 
so heavily against the Domin 
frequently been deprecated, b 
perhaps, not so. generally 
that this feature is largely, 
Canada’s huge purchases of 
can mineral products in 
forms. Last year, in fact, th 
actually a t balance of so 
000.000 in favor of Canada, if th 
in mineral goods is left out 
count. But, adding the trade 
or manufacturing mineral p 
wipes out this “favorable b 
and replaces it by a balance o 
$172,000,000 in favor of the 
States. 


Canada’s 

$ 61,138,000 
44,358, 
27,646,000 

$123, 142,000 


Canada’s 
Exports Imports 
to U. 8. A. from U. 8. A 


$ 58,117,000 270,805,000 $—2 
310,963,000 270,112,000 + 


Trade in Iron and Steel F 


Canada’s Favout 
or Ad 


ny 


Canada’s development of resources and industries in iron and s 


and steel products 


or the year ending March 31, 1923, is shown b 


ucts total $138,724,000. Canada’s exports of iron and steel produ 
iron and steel products, $87,586,000. The figures follow: 


Auto parts 

Scrap iron and steel 

Iron, pigs, blooms, billets ingots... 
Wire : 


Tubes, pipes and fittings 
Rolling mill products 


Harvesters a: 
Ploughs and parts ............ Rae 
Threshing machines and parts 


Principal 


DISTRIBUTION OF CANADA’S EXPORTS OF IRON AND 
STEEL BY 


PRODUCTS 


Canada’s develo nt of mineral resources, mining ine 
trade in ned-onetaltiy wanes and their products (except chemic 


Her imports of non-metallic m 
non-metallic minerals 
) 


Principal Exports of Non-Metallic 
Minerals and Products 


tp ett eeees 


Coal 
. Coke 
Coal tar and pitch 


and their products (except 


and their products (except chemicals) 0 


Per cent. exported to 
ge Other 


BS. efor RSo% 
Seo! Aheaeioe © 


: oBE 


— 
ere 
no 


IN SOUTH LORRAIN 
Main Veins Run North and 


437,720 394,728 
15,000 15,000 


Profit for year *$ 797.746 $ 48,170 


Deprec. ete. . .. 
Foreign compys. 


Stabell, Martin and Foisie-Kengrow 
prospects. 
The Provincial Government has de- 


principal holdings. Abso- | 
lutely nothing like it on 
the market. Price $3.00. 


PROSPECTS 


Our Engineer in charge, Mr. John W. Evans, writes as 


G. W. DIXON 


‘The Map Man”’ 
Cobalt - 


Ont. 


cided to cut two winter roads into the 
new goldfields, and work is at present 
proceeding. One of these roads 
starts from the terminus of the new 
C.P.R. branch, an extension of the 
Mattawa-Temiscamingue line, which 
has just been completed to Angliers, 
on the Quinze river, and goes straight 
north “into. Boischatel and Rouyn 


* McCUAIG BROS. & CO. 


Members Montreal Stock Exchange 


Clarence J. McCuaig 
G. Eric McCuaig 


D. Rykert McCuaig 
Clarence N. McCuaig 


W. P. Hickey 


OUR BOND DEPARTMENT IS EQUIPPED 
to handle to best advantage orders in both 
listed and unlisted bonds. 


Mining Shares 


BOUG HT— SOLD —QUOTED 


83 Notre Dame Street West 
MONTREAL ‘ 


Bal. forward .. 11,886,177 10,015,840 


$11,088,431 $10.064,019 
537,834  +104.192 
: +403,220 


$11,550,597 $10,571.422 
534.756 634.756 


- $10,015,840 $10,036,676 


Adjust. of invt. 
Reappraisal . .. 


Dividends 


Surplus .. .. 


*Loss. 
+Credit. 
Six Years’ Earnings— 

Year Earnines Dividend Surnlns 
1918 . $16.181.501 $8.483 320 $7.993 7842 
1919 . 111.911.5921 4,718.916 8.180.255 
1990 . 6.285.472 584.756 10.891.238 
1991 5.1RB ARI 584.756 11,886,177 
1999 697 253 534.756 10.015.840 
1923 1,282,272 534,756 10,036,676 


Market Record— 
1921 1922 1928 
ne L 


Fi L FH 
Com. . 17 11% 19% 11% 16% 11 
Pfd...85 60 84% 60 80 69% 


KIRKLAND LAKF GOLD-BEAVER 


Tittle news comes out about Kirk- 
‘and Take, Onerations are going ahead 
on the usual scale. but nothing snec- 
tacular is being encountered. The 
came avnlies to Reaver. which owns 


most. of the Kirkland Lake stock. It 
is being operated by Coniagas. 


South Intersecting All .. 
Cross Veins 


One of the unique features of min- 
ing in South Lorrain is the fact that 
so far as can be seen the outlook is 
that the three big operators in the 
area to date will have very little de- 
velopment to do through waste. As 
a matter of expediting work, some 
short cuts may be run from one veir 
to the other, but in most cases ever 
this can be avoided. This condition 
is due to the strike of the Woods 
and Watson’s veins, north and south. 
while all other veins located on the 
properties run east and west. inter- 
secting the Woods and Watson’s 
veins. Briefly, this means that the 
drift on the Watson’s and Woods 
veins will act as the cross-cut to in- 
tersect the cross-veins. which can 
then in turn be opened by drifts. 

Usually, the opening up of a new 
property results in the large expendi 
ture of money on shaft-sinking, and 
then usually a large expenditure on 
cross-cutting to intersect the veins. 
Tn these three properties in South 
Lorrain the shaft-sinking in many 
cases has been profitable. It is be- 
lieved that the Keeley has one or two 
short cross-cuts, and the Mining Cor- 
poration about *the same number. 


How Market Values the Gold Mines | 


Comvany 
Hollinger 
Dome 
DN Sh \50 vee 4% “ 847 
Vipond = 
Wright-Hargreaves., Kir’land 155 
Tinke Shore " 


Poreupine 
ae 


348 
400 


Argonaut ... 1200 


Distriet Acreage Par Value 
600 $5.00 

440 9.00 

5.00 

160 1.00 

1.00 


171 1.00 


Authorized 
Capital 

$25.000.000 
9.000,000 
4.000.000 
2,000,000 


2,750,000 


follows :— 


“I consider this property well worth while developing, 
as assays of samples of ore in shaft showed $6.40 to the 
ton; the country rock $1.20, and the schist $8.00. The 
shaft would then be sunk in practically pay ore.” 


Write us for further information 


BRUNEAU, LABELLE & Co. 


55 St. Francois Xavier St., Montreal 
Main 7429 


“INSURE IN SURE INSURANCE" 


T. BRODIE BROWN & CO. 


GENERAL INSURANCE AGENCIE 


AND REALTORS 


NICKEL RANGE HOTEL BLOCK, SUDBURY, ONT, 


PHONE 761 


Lorrain Road Being 
Put in Excellent Shape 


‘ The Ontario government is mak- 
ing a splendid effort to put the road 
between Cobalt and South Lorrain ir 


shape. A trip over this road in late 
October was vastly different from a 


P.O. BOX 201 


trip over it in July last. Now a trav- 
eller is able to take a closed car from 
Cobalt, and make the twenty-eight 
mile journey with the greatest of 
ease. Recently the government took 
a steam shovel and four large motor 


trucks in to hustle along the work. In 
many places the road is being di- 
verted to escape heavy. grades. 


Exports 
DISTRIBUTION OF CANADA’S EXPORTS BY COUNTRIES 


Total 
United S$ 


Value Per cent 
2.6 United 
9.3 Other § 


11.9 Tot: 
United 


16.3 
12.3 Other f 
Tot 


100.0 
Non-Ferrous Me 


Canada’s development of resources and industries in non-fe 
in non-ferrous metals and their products for the year ending Ma 
metals and their products totalled $44,358,000. ‘Imports of non-f 


493,000. Trade surplus, $6,865,000. 


Principal Exports of Non-Ferrous 
Metals and Their Products 
Saver bullion 


pper, ore, regulus, etc... 


per and products not othe 
Pecified i 


s aa 
Aluminum, bars, blocks, etc. 
Aluminum, manufactures of 


matte, 


The figures: 
Per sat leaned to 
Other 


Coun- Princip 
8. tries M 
5 26. Electri 
9 e Copper, 
2 15. Coppe 
ee 6 Brass, 

Brass, 

Alumi 


‘gt. 
9 
00.0 
100.0 

40.9 
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ve eeeeee  fl4,968,000 | 
DISTRIBUTION OF CANADA’S EXPORTS /OF NON- 
ALs A EIR PRODUCTS 


FERROUS MET. ND TH 
to BY COUN 
United Kingdom 
Other British Empire 


Total British 
United States ore 


Other foreign countries ........ edekeant 


Per cent. 
18. 


3.4 





TORONTO STOCK EXCHANGE 


CT wire connections, with all the 
mportant financial centres, places us in 
cellent position to handle your orders 

Toronto, Montreal, New York, or New 
Curb market. 


oard Room, conveniently located, posts 


y and accurately the fluctuations of 
ious markets. 


ould be pleased to execute your orders 
ash or conservative marginal basis, or 


at your disposal the facilities of the or- 
ation. 


Visit Our Board Room 
ADELAIDE 3222 


STREET TORONTO 


STOCK BROKERS+* 
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MEMBERS STANDARD STOCK 
EXCHANGE 


ADELAIDE O411 
Zor BAY ST. 
TORONTO 


Specialists in 
vative Mining Investments 


000 SHARES OF 
ULL MINES OF 
CUPINE LTD. 


In Turnbull Township, Ontario, west of 
the well-known Hollinger. 


Composed of business men of proven 
ability and also largely financially in- 
terested. 


from $4.00 to $149.00 a ton. 
Latest Nov. 9, 1923, $320.00 a ton. 


Six claims — approximately 240 acres. 
Six shafts from 6-30’ deep, 22 test pits 
ee ten gold-bearing veins exposed 300 
eet. 


PROSPECTS 
in charge, Mr. John W. Evans, writes as 


is property well worth while developing, 

nples of ore in shaft showed $6.40 to the 

rock. $1.20, and the schist $8.00. The 
pn be sunk in practically pay ore.” 


us for further information 


U, LABELLE & Co. 


rancois Xavier St., Montreal 
Main 7429 


“INSURE IN SURE INSURANCE” 


DDIE BROWN & CO. 


GENERAL INSURANCE AGENCIES 
AND REALTORS... . 


ANGE HOTEL BLOCK, SUDBURY, ONT, 
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ADA’S MINERAL 


~~ PURCHASES CAUSE __ 
ADVERSE BALANCE 


(Continued from page ag 
returns: (1) Iron and steel; (2) 
spe ferrous metals, such as gold 


, nickel and silver; and (3) 
metallic minerals, such as coal, 


tos and oil. The trade on these 
three broad items for the fiscal year 


"4992-23 stood as follows: 


E In the case of “non-ferrous metals,” 
Canada had a small surplus of ex- 


over imports, but very heavy 
trading deficits were incurred on 


 #izon and steel,” and “non-metallic 


minerals.” An adverse balance on anv 
particular class of goods is not neces- 
sarily an objectionable feature, and 
in the case of Canada’s mineral com- 
merce it is certainly not to be re- 

solely as reflecting weak- 
nesses in the Dominion’s natural en- 
dowment of mineral resources or 
backwardness in the development of 
basic mining industries. The amount 
of the annual deficit is due largely to 
heavy imports of the highly finished 
products of industries that belong to 


> Glasses of Merchandise 
- Products of mineral origin 
* Products other than minerals 


the field of mineral manufacturing 
rather than to that of mining proper. 
Nevertheless, the whole trade situa- 
tion is such as to emphasize the fact 
that the Dominion is still. con- 
spicuously short of making both 
ends meet as a mineral producer and 
consumer, 


If further evidence be required in 


favor of making greater min- 


eral enterprise a chief object of 
national development policy. one 
Tr'de S’rpl’s(+) 
or Deficit (—) 
$— 87,586,000 

+ 6,865,000 
—112,273,000 


$316,196,000  $—192,994,000 


needs only to study the man- 
ner in which mineral purchases atf- 
fect Canada’s trade with the United 
States. The fact that the “balance of 
trade” with the United States runs 
so heavily against the Dominion ha: 
frequently been deprecated, but it is 
perhaps, not so generally realized 
that this feature is largely, due tc 
Canada’s huge purchases of Amer. 
can mineral products in various 
forms. Last year, in fact, there was 
actually a trade balance of some $40,- 
000.000 in favor of Canada, if the. trade 
in mineral goods is left out of ac- 
count. But, adding ‘the trade in raw 
or manufacturing mineral produtts 
wipes out this “favorable balance,” 
and replaces it by a balance of nearly 
$172,000,000 in favor of the United 
States, 


Canada’s 


Canada’s 
Impo 
$138,724,000 
139,919,000 
$123, 142,000 


Canada’s 
Exports Imports 
to U. 8. A. 


$ 58,117,000 
310,963,000 


Favourable (+) 
or Adverse (—) 
from U. 8S, A. Balance 


$270,805,000 


$—212,688,000 
270,112,000 


+ 40,851,000 
Trade in Iron and Steel Products 


THE FINANCIAL POST 


From the above figures it will be 
seen that Canada’s mineral purchases 
from the United States last year 
exceeded her sales by the enormous 
sum of $212,000,000, and were the 
controlling factor in making the total 
trade exchange between- the two 
countries so uneven, Obviously, the 


Dominion must look vo the advance- 


ment of her mining and mineral. 
using industries if she is to redres: 
the “balance of trade” with the 
United States. 

What Balance Sheet Shows 


In the following tables, rough bal- 
ance sheets show the chief details 01 
Canada’s trade, both as a buyer and 
as a seller, of each of the three 
broad groups of mineral commodities. 
In addition, there is shown in each 
case a summary of the manner ir. 
which Canada’s trade is distribute 
as between the United Kingdom 
other portions of the British Empire, 
the British Empire as a whole, the 
United States and other fore'g: 
countries. It will be noted that w 
the single exception of exports o: 
iron and steel products, the Domin- 
ion’s mineral trade, both sales and 

urchases, is very largely with the 

nited States. Briefly, the position 
in each of the different classes is as 
follows: 

Resources and industries for the 
production of “iron and steel:” 

Present development results each 
year in a very heavy “trade deficit.” 
Canada depends largely upon im 
ported iron ores, but the weight of 
the adverse trade balance is due to 
the large proportion of Canada’s iron 
and steel imports that take the form 


x. : Canada’s development of resources and industries in iron and steel, as indicated by her external trade in iron 


and stee] products for the year ending March 31, 1923, is shown below. Canada’s imports of iron and steel prod- 
- wets total $138,724,000. Canada’s exports of iron and steel products total $51,138,000. Canada’s trade deficit in 
ar dron and steel] products, $87,586,000. The figures follow: 
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ISTRIBUTION OF CANADA’S EXPORTS OF IRON AND 
- STEEL PRODUCTS BY COUNTRIES 
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$138,724,000 


SOURCES OF CANADA'S IMPORTS OF IRON AND STEEL 
PRODUCTS BY COUNTRIES 


Value Percent 


9.1 
Other British Empire 376,000 0.3 


$13,047,000 
1,305,000 
$138,724,000 


9. 
89. 
0. 


100.00 


Canada’s development of mineral resources, mining and mineral using industries, as indicated by her external 


i -metallic minerals and their products (except chemicals) for the year endin 
ng reg of non-tnctallle minerals and their products (except chemicals) totalled $139,919,000. E 
non-metallic minerals and their products (except chemicals) totalled $27,647,000. 


Principal Exports of Non-Metallic 
Minerals and Products 


Abrasives 


Mica and Its Products 
or Plaster, crude 
Gasoline and Naptha 


$27,647,000 


gq, DISTRIBUTION OF CANADA’S EXPORTS BY COUNTRIES 
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March 31, 1923, follow. 
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Trade deficit, $112,272,000. 
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Canada’s Non-Ferrous Metal Trade 
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CANADA'S IMPORTS BY COUNTRIES 


Value Per cent. 
$12,509,000 8.9 
169,000 0.1 
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81.9 
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Canada’s development of resources and industries in non-ferrous metals, as indicated by her external trade 
in non-ferrous metals and their products for the year ending March 31, 1923, follow. Her exports of non-ferrous 


metals and their products totalled $44,358,000. 


493,000. Trade surplus, $6,865,000. The figures: 
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Metals and Their Products 
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DISTRIBUTION OF CANADA'S EXPORTS ,OF NON- 
FERROUS METALS AND THEIR PRODUCTS 
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Lead and its products 
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$37,493,000 


SOURCES OF CANADA’S IMPORTS OF NON-FERROUS METALS 
AND THEIR PRODUCTS BY COUNTRIES 


Valine 
WO eesieevens & 3,596,000 I 
160,000 0.4 
$ 3,756,000 10.0 
31,791,000 84.8 
1,946,000 6.2 


seseeee «$87,498,000 100.0 


Per cent. 
9.6 


of highly manufactured products. De- 
spite the strength of British steel in- 
dustries, nearly 90 per cent. of Can- 
ada’s imports in 1922-23 came fro: 
the United States, and iess than 10 
per cent. from the United Kingdom. 
in the field of secondary industry 
Canada _ is steadily widening the 


scope of her own specialized steel 


manufacturing industries, but the 
volume of Canadian purchases from 
the United States suggests that Em- 
pire steel manufacturing industrids 
have not devoted to the Canadian 
market for their products the selling 
power that it merits. Surplus of im- 
ports over exports, 1922-23—$87,586,- 
000, 


Resources and industries producing 
“non-metallic minerals:” 

On this class of resource, which 
includes such items as coal and oil. 
Canada incurs a very heavy trade 
deficit annually. Canada’s trade is al- 
most entirely with the United States, 
which in 1922-23 furnished 82 per 
cent. of Canada’s purchases and took 
75 per cent, of our sales of non-met- 
allics. Empire trade, both buying and 
selling, is a secondary factor. From 
an Empire as well as a purely Can- 
adian standpoint this is perhaps the 
most unsatisfactory branch of Can- 
ada’s trade and the most difficult to 
correct. Surplus of imports over ex- 
ports, 1922-23—$112,273,000, 

Resources and industries for the 
production of “non-ferrous metals:” 

On this class of resource, which. in- 
cludes such metals as gold, silver, 
nickel, copper, tin, lead, etc., pres- 
ent development in Canada is such as 
to yield a small surplus of exports 
over imports. The “trade surplus’ 
on this class is lessened by the fact 
that Canada’s exports are shipped 
largely in raw or partly finished 
form, while her imports are largel, 
in the shape of highly manufactured 
metal products. Canada’s resources 
offer ample room for greater meta! 
mining industries providing markets 
can be secured. «In 1922-23 Empire 


markets took only 21 per cent. anc 


American markets 62 per cent. of 
our exports. Of our imports, 10 pe: 
cent. came from Empire sources, and 
84 per cent. from United States. Sur- 


plus of exports over imports 1922-23 
—$6,865,000. 


TWO PORTLAND 
CANAL CONCERNS 


NEAR PRODUCTION 


Little New Capital Attracted 
Tothe Area This 
Year 


From Our Own Correspondent. 

VICTORIA.—Handicapped by its 
comparative isolation and inaccessi- 
bility, the Portland Canal district has 
failed to attract much new capital 
during the season just brought to a 
close, but development work has been 
catried on extensively during the sum- 
mer, and at least two big new mines 
are rapidly approaching the point 
when they will be shipping ore. These 
are the Indian and the Outsider. In 
addition, the Dunwell, Big Missouri, 
B.C. Silver, Georgia River and Fish 
Creek have developed potential ore 
bodies that give every promise of de- 
veloping into commercial propositions 
of sufficient magnitude to enable 
them to become important shippers. 
There are numerous other properttes 
whose performance is believed to war- 
rant further development. The Idaho 
on the Marmot River is regaraea 
with particular favor. 

In view of the distance between 
the Portland Canal territory and the 
world’s money markets, the results 
obtained have really been surpris- 
ingly good. The Premier mine as a 
result of the phenomenal dividends 
which: it has paid, has given that sec- 
tion of the province more effective 
publicity than any other agency could 
provide. The Premier has been de- 
veloped to a depth of 800 feet below 
the surface outcrop and arrangements 
are being made to extend the devel- 
opment to a further depth of 500 
feet. This is being done by running 
a tunnel on the course of the north- 
west vein from the old Bunting tun- 
nel, near the east fork of Cascade 
Creek. This tunnel will be 2,500 feet 
in length. The mine now has three 
classes of product, as follows: 1. High 
grade ore, which is shipped direct to 
the Tacoma smelter. 2. Low grade 
ore, which goes to the Granby smel- 
ter at Anyox. 3. Milling ore, which 
is crushed, concentrated on jigs and 
tables, the pulp being treated by oil 
flotation in cyanide solution, and the 
gold silver values precipitated by zinc 
shavings. 

The Premier produces about 8,500 
tons of ore a month. Its mill is said 
to be the only plant in the world that 
has adopted the cyanide solution flo- 
tation successfully, the extraction be- 
ing practically the entire value in 
gold and 85 per cent. of the silver 
content. 

The Fish Creek mines of the Amer- 
ican Mining & Milling Co. will soon 
be ready for the extraction and ship- 
ment of high-grade ore again. Last 
winter fifty-eight tons were shipped 
for testing purposes, averaging $97 
a ton, according to smelter run. 


East Break of South 


Lorrain is Important 


The East break in the South Lor- 
rain camp looms up as of importance 
It is on this that the Maidens, Nipis 
sing, and Lake Side Lorrain, are lo- 
cated. The latter is well to the South 
of the others. On this property : 
diabase sill has been uncovered, and 
it may be that this is an upheaval 0’ 
the sill so often referred to in regard 
to the rest of the camp. Its presence 
explains the pronounced fracturir 
and resultant deposits of mineral- 
bearing solutions which are in evi- 
dence on the property. 


Wake up, 
Canada ! 


A Cartoon—one of the regular 


features of the Canada Gold Review | 


Brim-full of latest mining and market news concernin the rich 
mining areas of Canada with production record of over $600,000 


000 
and expanding more rapidly than all other mining fields of the 
world. Less than two per cent. of its potential values are opened 
up, according to competent authorities. Recent discoveries are of 
such great magnitude and richness that the world will be startled 
and astounded when full facts are known. . Big boom is right now 


in the making. Write to-day for six free illustrated copies of the 
_Canada Gold Review. Regular subscription price, 15c, the copy, 


$3.00 the year. Free offer limited, and for introductory purposes 
only. Just drop postal card or letter to-day to 


Department 411 


CANADA GOLD REVIEW 
19 Melinda St. Toronto 


tell them apart? 


S AN investor and as one interested in the develop- 
A ment of Canada you will be buying mining shares 

from time to time. Sound, well chosen mining stocks 
offer you excellent opportunities for income and. profit. 


But among the hundreds of mining stocks offered to you 
either by salesmen, or through advertising, how can you 
distinguish between the fair, properly developed plans of 
sincere operators and the risky, ‘dangerous schemes of in- 
efficient or even dishonest promoters? 


Upon your ability to choose between the good and the 
bad mining propositions; between the sheep and the goats, 
will depend the extent of your share in Canada’s mining 
millions. 


The Financial Post makes it easier for you to choose, 
Each week the mining page prints scores of facts about 
mines and mining. Each week the “Investors’ Inquiries” 
department answers questions on mining and other stocks. 
Your own questions, any number of them, and regarding 
any mines or stocks or properties, will be answered thor- 
oughly and promptly by editors trained in mining invest- 
ments. There is no charge for this service. It is for all 
subscribers to the Financial Post. 


Fill in the coupon and subscribe to the Financial Post. 
Then put your problems regarding mining investments—or 
any other kind of investments—to.our editors. But ask 
questions first; before investing. Quite likely you will find 
that the regular issues of the Financial Post will give you 
all the investment and mining information. you need but the 
additional personalized service will always be available. , 


Clip This Coupon 
THE FINANCIAL POST, 
143 University Avenue, Tpronto. 


Please send me THE FINANCIAL POST for one year. This is to include 
all special mining supplements. It is also understood that the advice of 
your editors will always be available to me in connection with my invest- 
ment problems. I enclose $5.00. 


Name . 
Address . 
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covery of farming lands. 


CANADA DESTINED 
WORLD’S GREATEST 
MINERAL PRODUCER 


Precious Metals of Dominion 
Are Only Coming 
To Fore 


By HOWARD BRIDGEWATER, 
Bar. at Law, Author of “The Riddle of the 


The ran in the street regards Can- 
ada as an agricu!tural country. It is 
in fact nothing of the kind: it is a 
mineral country—the greatest, poten- 
tially, of the werld. While the agri- 
cultural possibilities of the Dominion 
are limited, its mineral wealth is prac- 
tically inexhaustible. Why this is so, 
and how the existing misconception 
hos arisen, I shall endeavor t. ex- 


plain. 
One must first realize the vastness 
of the Dominion, which has a super- 
area as large as that of the 


_ United States, including Alaska and 
_ the Philippines. Then one must ap- 
 preciate that, as in the case of prac- 


all new countries, its first de- 


_-, velopment—taking naturally, and in- 
- » deed of necessity, the cultivation of 


the soil—has led its settlers to con- 
centrate for generations upon the dis- 
Even so 
some hundreds of years elapsed be- 
fore its enormous agricultural possi- 
bilities were realized. Then, as the 
‘country was opened up by its intrepid 


_ explorers, the great fertile plains of 
the West. and middle West were dis- 


covered, and, with good reason, Can- 
ada sprang into the limelight as a 
country offering wonderful advant- 


ages for the raising of cereals, etc., 


and there was a flood of immigrants 


from all parts of the world. 


As a consequence of the discovery 


of these fertile plains of southern On- 


_tario, Manitoba, Saskatchewan and 

, there sprang into being the 

: transcontinental highways, the 

“Grand Trunk and Canadian ot 
Trailways, designed to open up an 

carry their produce from the West to 
the distributing points in the East. 

In every country settlement natur- 


s ally follows the line of least resist- 


ance—the line of transport facilities. 
This accounts for the fact that know- 


_ ledge of the country’ has been so 


. largely restricted to the South—the 
‘line of the tracks—and why realiza- 
tion of the latent mineral wealth of 
the Northern areas is only now be- 
ginning to be appreciated. ; 
There is as yet only one railway 
’ im Canada that runs for any appreci- 
able distance at right angles to these 


_ great transcontinental systems, namely 


the Temiskaming and Northern 
Ontario Railway, which makes the 
connection between Toronto and 
Cochrane, some 500 miles directly 
north. Though this railway only 
reached Porcupine in 1911, Northern 
Ontario is now admitted by geolo- 


_ gists to be the richest mineralized 


area in the world. 

The moral is obvious. 

It having been established that the 
northern areas of the other provinces 
of the Dominion, including Quebec, 
have been similarly subject to glacial 
and volcanic action—that no less than 
80 per cent. of Canada comprises 
country the distinguishing feature of 
which is its rock (albeit mainly tree 
covered) outcrops—it requires only 


_ the construction of further north- 


south railways, to make accessible 
and bring to light other territories 
equally rich in their mineral wealth. 


The Why of It 


er how does it happen that the 
n portion of Canada consists of 
exposed rock? The answer is that 
Canada is not only a new. country 
_from the point of view of the time 
, during which it has been inhabited 
by civilized people: but it is a new 
country topographically. 

-What does that mean exactly? 
Are not all countries of the earth as 
old in every way as each other? 

The answer is “No: most decidedly 
not.” Canada is new topographically 
for the reason that, as recently in 
geological time as some 50,000 years 
ago, its surface ‘was transfigured. 
What it was like before thc happen- 
ings I am about ‘to relate, we can 
only surmise, but it is known that at 
or about the time mentioned the North 

Pole was covered by an ice-cap of 
huge proportions. Due mainly to 
terrific volcanic action this ice-cap 
was then broken up, and, assisted by 
an alteration in the inclination of the 
Pole towards the sun, it begar. to 
disperse in the form of gigantic gla- 
ciers that marched over the land— 
from north-west to south-east. The 
cqurse of these glaciers has been 
traced right across Canada down into 
the United States of America. 

Travelling in rivers of their own 
creation (for ice melts under its own 
pressure) these great icebergs on land 


carried everything before them in. 


their inexorable march. All over- 
burden of earth—the accumulation 
probably of hundreds of thousands of 
years—with everything upon it, was 
swept from their path. Even the 
softer rocks encountered in their ma- 
jestic progress were unable to resist 
them, Bedding themselves in the 
earth, by reason of their enormous 
weight pressing upon boulders (worn 
round and .smooth) upon which in 
their bed of rushing water they tra~ 
velied as upon ball bearings, the gla- 
ciers sunk deeper and deeper until 
they finally rested upon the hard 
ancient pre-Cambrian crust of the 
earth—which we call Keewatin rock. 
fhus it was that the rock, Keewatin, 
was left exposed—in the wake of the 
glaciers, whicktcut the face of Canada 
into ribbons. That is why the greaver 
portion of the surface of the Vomin- 
ion is characterized by innumerable 
rivers and lakes: they mark the path 
of the giaciers. 

The Keewatin 1rock having been 
gracturcd and brecciated by volcanic 
action, cracks and fissures were 
sormed therein, and into these fis- 
sures the interior waters of the earth 
—containing gold, silver and other 
minerals in solution — were forced. 
the deposition therein of the mineral 
contents of these waters accounts for 
vhe rich discoveries of gold and sil- 
ver, etc., for which Canada is becom- 
.ng more and more famous, and which 
aas earned, for Ontario in particular, 
vhe title of “The Golden Province.” 
sut for the action of the glaciers 
chese old earth-crust rocks woud 
aever have been exposed, and Can- 
ada’s destiny would have been other 
vhan it is, 

Having already (at Porcupine) the 
richest gold mine in the world, with 
other large producing mines there, 
and at Kirkland Lake; with many 
more highly promising mines in the 
development, or nearing the produc- 
sng stage, the combined wealth of 
chem al! is as nothing in comparison 
with a potential wealth of the re- 
spective distmcts in which they ex- 
4 t: while new gold and silver areas 
are constantly being discovered. 


DOES PRESENCE OF 
BIG NUGGET INDICATE 
MONSTER VEIN NEAR? 


(Continued from page 33) 

The glacier moved generally some- 
what west of south, Aiso tne rock at- 
tached to the float is Keewatin 
which precluaes the possibility oi its 
coming from the congiome:ate ai 
Serr Lake. Nor could it have come 
trom the Temiskaming section. ‘ihe 
veins here did not carry any rich ore 
to the surface. The silver deposic. 
of the Temiskaming and Beaver were 
all fairly deep seated. 

The writer of this article is of th 
opinion that the float came from 
veims more local than those sug- 
gested, and that the distance the floa 
may have been transported is no- 
where great. In the case of each o. 
the two big nuggets so far found 
there was found also quite a numuve 
of smaller nuggets. On the Dread- 
naught claim a few rods south of the 
Gem nugget a large number of smal. 
nuggets were subsequently foun. 
Further south, though considerable 
trenching has been done, no nugge.. 
were encountered. The Nortnern 
Miner reports. that on. Clement’: 
claim, where the monste# nugget ha: 
been found, “recently about 1,000 ozs 
of silver was recovered from smal: 
nuggets found in the vicinity of ta 
Clement claim.” Obviously, had this 
float been carried by a glacier a 
considerable distance, it would have 
been scattered over a correspondingly 
wide area, and not concentrated in a 
small area. The very weight of the 
nuggets militates against long trans- 
portation. 

There are other cogent views based 
on the topography of the Gillies Limit 
for believing that the home of the 
recently found float on Clement’s 
claim is either the Keewatin around 
New Lake, lying north, or what is 
still more likely, it is local to the 
Keewatin area, in which is located 
Clement’s claim. If this view is the 
correct one, then there is some mon- 
ster rich vein in the Keewatin still 
to be found, and that at no great dis- 
tance from the location of discovery 


Trethewey May Open 
Operations Near Soo 


SAULT STE. MARIE.—Quite a bit 
of attention is being given Michipi- 
coten mining lands. Recently W. G. 
Trethewey examined several proper- 
ties around the Grace and Mariposa. 
He has had some sampling done and 
says if the results of the assays war- 
rant it he would go ahead with de- 
velopment in the spring, as the sea- 
son was now too far advanced to do 
anything this year, but he was com- 
ing back in the spring in any case, as 
it was his intention to give the Michi- 
— district a thorough examina- 
ion. 


» Gold Mining Outlook in Northern 


Manitoba Decidedly Encouraging 


Prof. R. C. Wallace, Manitoba University, in discussing the mineral pos- 


sibilities of Northern Manitoba (The Pas mineral belt), sa 
, says that at both 
_— Lake and Elbow Lake the outlook is decidedly ccinaiaceariner for the 
ley opment of gold properties. The underground results on the Bingo at 
e e, and the surface discoveries on the Murray and Garbutt prop- | 


. wake ct the attention of i j -om- 
panies to both districts. With See of responsible mining com 


ill feel their responsibility in prospectin 
it that the assessment work is Senet on 


erties at Elbow Lake, will attra 


the whole distri-t. 


The world copper situation has affected progress j 2 

there are good indications that apdarsvennd hal pa 8s Poa 
ticularly in the northeast arm of Athapapuskow Lake. 
surface showings, the chances for ore bodies being discovered in that area 


are 


ork is proceeding rapidly to determine whether the galena-silver | 
occurrences in the sediments on the Little Herb River are sufficiently 
extensive to grade as an ore body. Much work will yet be required before 
the extent of the mineralization in a heavily clay-covered country can be 


fully estimated. 


tivity, it is hoped that owners 
their properties, and seeing to 
od advantage to themselves and | 
© 


prospecting will continue, par- 
To judge from 
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Promising Results From Y ear’s 


Work in 


Northern Quebec 


From Our Own Correspondent. 


QUEBEC.—The (Quebec depart- 
ment of Mines is very much pleased 
at the results of the year’s work in 
the gold fields of Northwestern Que- 
bec. More than 1,000 claims have 
been staked, totalling about 187,000 
acres. Claims cover six townships 
although the general name given to 
the field by most prospectors and 


Lake. and other 
mining camps. 
Free of Stock Jobbers 

The field has been singularly free 
from stock jobbing operations in the 
two seasons that it has been in the 
limelight. Only one concern has sold 
stock on a very wide scale, and its 
properties are fairly promising. The 


Northern Ontario 
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Increase Reported in 


others is taken from the name of one| Quebec Government is giving ever 
township, Rouyn. encouragement to legitimate prog- 

Development work has proceeded to| pectors and capitalists who will either 
a very excellent degree on at least twoj|explore properties or put capital into 
properties. The Lake Fortune prop-|their development, and it has, on 
erty is controlled by Toronto people |many occasions, warned investors 


Average price, 
cents perounce Total aoe South “ 
Year (New York) Ounces Cobalt Township Lorrain Gowganda 
57.2 206,875 206,875 
2,451,356 2,451,356 
5,401,766 5,401,766 
10,023,311 10,023,311 
19,437,785 
25,897,825 
30,645,181 
31,507,791 
30,243,859 
29,681,975 
; 25,162,841 
49.69 24,746,534 
65.661 19,915,090 
81.417 19,401,893 
96.772 17,661,694 
111,122 11,214,317 
100.900 10,846,321 - 
62.645 8,279,320 
67.521 9,007,653 7,593,272 


Total 331,738,479 318,365,112 2,947,530 
*Includes Montreal River and Maple Mountain. 


19,437,375 
25,640,681 
30,061,279 
29,989,903 
28,605,940 
28,105,505 
24,155,699 


19,008,517 
18,184,757 
16,807,407 
10,315,889 
10,402,250 
7,692,964 
1,278,693 


4,576,699 6,281,523" 


that includes Kirkland Lake, Larder|tion, -Mines, and Fisheries, 
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PROVINCE OF ONTARIO 


=. 
* THE DEPRESSING 
and other interests closely i 
' . about double last year. 
Travélers Sign of 
by Americans, who have also carried} In an official way, this department iast month. As the Septem 
ally ready for the sinking of a shaft.|tone that pervades the Department of In October more people 
of the thousand claims the work has|who will undertake to test out the w . figures being 1,845 and 1,741 
ernments That Situation 
The showings of ore have been|T. C. Dennis, has visited the field dur. reported. New York with 
elers beim sent out is noted by the} 499 of the laborer class, 19 
are fully 25 per cent. less salesmen IMMIGRATION 
opment at a time when the financial 
firms, who have reduced their sales 
J. A.. Robb 
-yather unsatisfactory results. It has 
when they come to estimate the important Ottawa conferet 
DEPARTMENT OF MINES taxation is generally blamed for this. week, have vitalized the im# 
what brought matters to a climax gratulated upon having disp 
years. It is true that a few concerns Winnipeg Tribune. 
poor year financially. The general Sue thal Gathed “Te coors 
BY - 9 | ~~ for the removal of all taxes that|‘the new immigration policy 
business men but labor | ey ee es 


Immigration From § 
with the situation indicate t 
and diamond drilling on a very ex-|against participating in wild-cat , : 
. came in during October, 192 
Times 
out a great deal of diamond drilling | has naturally been very reticent about rivals were 14,000, this shov 
. . . os . , Be —S—ww s . ~ 
Diamond drilling has been done o: | Mines is decidedly one of optimism a e.: Manufa cturers Realize the Ne-| cme in from the United Sta 
been confined to the necessary as-|field and develop the good properties, BE i 1 : tively. This is the first time i 
i Must be Relieved 
very promising throughout the fiele|ing the year, and operations are also’ over the largest number, tl 
business newspapers. It is not con-| mechanics, 
on the road, and in some sections the 
A PRE-WAR E 
position of the great mass of probable 
forces, and who admit the improved 
From Our Own Correspon¢ 
year’s profits they are very discour- the more recent programme 
In all probability the study of the|Problem for Western 
and led to retrenchments. In some spirit of inertia respecting 
are showing good profits, but the This part of the country h 
tendency now is to give more atten- 
‘ indication of aggression for 
HON. CHARLES McCREA cemberort tian any oh eli a 


From Our Own Corresponden' 
OTTAWA.—Enquiries of sta 
Calling in of ‘Commercial immigration’ during Octobe 
tensive scale has been carried out.|schemes in connection with the gold 
The Noranda property is. controlled | field. means that probably 12,000 
and in both cases plans are practic-| discussing the new gold field, but the CAPITAL DISCOURAGED immigration is keeping up w 
j oe during th 
a number of other claims, but on most|and one of encouragement for those cessity for Convincing Gov- g the same month last y 
sessment work. The superintendent of the mines, months that an increase h 
and confirm the opinion that the area| being closely watched by the Hon, J. : highest being Michigan with 
is but a continuation of the series|E. Prerault, the Minister of Coloniza- in the number of commercial the total, 532 were of the farm 
fined to any a Oe to 
over all Canada. Investigations show eae 
that compared with a year ago there WEST TALKING u 
failing off is nearer 75 per cent. 
This seems an extraordinary devel- 
.. ~ buyers is so promising. The only ex- Inspired by the Age 
ee % tion given by some important z 5 
ee pane whe ‘ Policy of the Hor 
buying outlook, is a realization that 
the whole year is going to show 
WINNIPEG.—The Federal 
ear of great effort and gross z at 
olan ‘aa been unusually good, but|™ent’s decisions, reached 
» by the Canada Colonization 
ing. ‘the overhead expenses are un-} ©: ot 
aeeatiy heavy. The high national|“0n et the Winnipeg con 
0 ‘ : “Hon, J, A. Robb, minister 
ew Sales Tax and its seemingly hope- ae Se >, minist 
on and unbusinesslike regulations is | 8t@on and colonization, is 
. tion with which Canada has 
cases firms have let out men who] >. 
have been with them ten to fifteen |{licted of recent years,” de 
a . lost faith in the Federal 
MINE I AXA I ION IN ON I ARIO great majority will have to record 4) sbijity further to populate ¢ 
: : : fallen down completely,” the 
tion to internal economies to reduce Been 
_- the cost of production and to agitate Albertan recently complaing 
hamper business. This has come out . 
at ieee of meetings, not-only of cheered the Western press i 
comments 
MINISTER OF MINES, PROVINCE OF ONTARIO _ great deal of alarm shown over the “gut wit 


increasing governmental expenditures | °™¢S® , : 

and Home Bee. Fielding’s threat a few one eg be ty oe ~ S D 
months ago that business must be . vactical saint re 
prepared for further taxation is be- + Maniteha Bree Pres 
ing recalled with some anxiety. , 


as far sighted “the decisic 
Work for the C. M, A. Canada Colonization Assoc 


The necessity for relieving Cana- _— oe rr j 
dian industry from excessive and in- tortl _ the land sie the 
terfering taxation, particularly in view | 6. y @ whe anbociation’s 
of the reductions proposed in the |: dies rc ? the trend of 
United States by Secretary Mellon, He ao e it ro full - 
was emphatically brought out at the| °° "the Winni : : 
conference of manufacturers in To-|) eg she clini y a 
ronto this week. There was evident a (, * co in ge et re 
realization that it was the function toh aa since the a ron Cal 
of the C, M. A. to put the case of the | /° rs ree ety to shift 
manufacturers before the various sect “On the ys ha 
governments so that the representa- | 5©*¥€S- e other hand 
tives of the people would be made to (Continued on page 
See that these excessive levies not Serene ree 


only affect the profits of investors 3 | CANADIAN Fé 
industrial projects but in their dis-| ~ TOTAL $900, 
; 


couragement of new enterprises tend 
to cause unemployment, depress buy- 
n ereate those “bad| Taxes Are as Heavy 
times” which affect all classes of the 


Message delivered at Copper Cliff, August 21st, to members of 

the American Institute of Mining and Metallurgical Engineers 

~ the occasion of their excursion to the mines of Northern 
tario. 


INING taxation is a subject which. bears definitely 
upon the welfare of the mining industry. Every 
government must have a revenue but that 

revenue should be raised in such a way as to hamper 
4s little as possible legitimate enterprise or industry. 


A mining tax should be fair, and one which 
appeals to the natural sense of justice. Our present 
system is a tax on net profits after all expenses are met. 
On profits in excess of $10,000 the Mining Tax Act 
takes three per cent., one-half of which goes to the 


paying a moderate tax, than five mines operating bonan- 
zas, with lower grade ore-bodies lying unworked. 


To sum up, our present system of mining taxation 
is fair and just; a three per cent. rate on net profits is 
not burdensome, and does not retard development, and 
such a system automatically relieves the industry entirely 
when it strikes a year in which no profits are made. 


Government Assistance 


How can the Government or the Department of ing power and 


Government and one-half to the municipality in which 
the mines are situated, to meet local needs for roads, 
schools, ete. On profits from one to five million dollars, 
the tax is five per cent.; six per cent. over five millions, 
and so on. The first $10,000 profit is exempt. The result 
is that if 4 mine is worked at a loss, it pays no tax at all; 
if it makes a small profit, it pays a small tax; if profits 
are large, the tax increases accordingly. It is difficult to 
imagine a fairer or less onerous method of taxation, or 
one better adapted to meet fluctuating conditions from 
year to year as profits rise or fall. A just and fair tax 
should be levied on profits, never on capital. There is 
one branch of the mining industry upon Which is levied 
a higher tax than upon other branches, namely, the 
nickel industry which you have been visiting to-day. 
I see no good reason why any branch of the mining in- 
dustry should be discriminated against on a profits tax 
basis. A mining tax should not discourage development. 
The present tax meéts this requirement. In the early 
years of a mine when it is all outgo and no income, the 
mine pays no tax. Not until it reaches a productive 
and profitable stage does the tax take effect, and then 
the mine can afford to pay it. Further, a tax on profits 
does not operate against the opening up of low grade 
deposits, or those in which the chance of success is to a 
certain extent speculative. 


A mining tax should be stable. There should 
be a large measure of certainty with regard to future 
charges not controllable by the mine-owner. Not other- 
wise can capital make its plans or gauge its necessities. 
The amount of taxation must have relation to the amount 
of revenue the Government requires, but frequent or 
violent changes in the rate are to be avoided. Better 
have fifty mines at work yielding a moderate profit and 


Mines assist in the growth and expansion of the mining 
industry? By doing what it ought to do, and leaving 
undone what it ought not to do. One of its chief functions 
is to send geologists into the wilds to delimit the mineral 
belts and, present their labors to the public in the form 
of maps and reports. This has been its policy in the 
past; I hope to intensify and increase its labors in the 
future. It should assist in cutting out trails so that 
prospectors may reach their claims. It should build roads 
where a promising mining camp requires communication 
with the front. It shquld build railways where a group 
of mines hold out prospects, justifying the expenditure. 
It should administer the law fairly and impartially. It 
should conduct its, business with promptitude and 
dispatch. Capital is an essential requirement in develop- 
ing the mining industry, and it should make known to 
capital on both sides of the Atlantic the opportunities 
for profitable investment in Ontario mines. It should 
gather statistics and other information regarding the 
mining industry and disseminate it freely. It should 
assist and encourage the prospector in every, way, for 
on his labors rests the entire mining industry. It should 
see that the regulations for the safety and protection of 
miners and workmen are thoroughly enforced and 
observed. It should do all it can to suppress illegitimate 
or fraudulent enterprises, but it should refrain from 
harassing or impeding honest business. Feeling, as I do, 
that we are at the beginning of’an era of expansion of 
the mining industry which will surpass anything we have 
known in the past, it will be my aim to give such direction 
to the activities of my Department as will result in 
realizing the hopes and expectations of those who, like 
me, believe that mining is to be one of the greatest 
industries in Ontario. | ' 


Country as in G 
Britain 

From Our Own Correspo 

MONTREAL. — Canadi 

about $900,000,000 a year i 

the Dominion government, 


Freight Movement the incial governments and the 
governments of the cou 


Biggest in Two Years national income may Be 
—_—_--— _ | about $5,500,000,000 from ¢ 
The volume of freight moved in| and this means that about 
anada in October, according to THE | of the income of Canad 
FINANCIAL POST’S compilations, | goes back to the taxing bo 
was the largest in any month during | country. 
the past two years. This indicated! Canadians are being ta 
the full swing of the grain movement | .50+ the same rate as ¢ 
but also must be regarded as showing people, who are generalls 
very substantial improvement in busi- | th. most heavily taxed ped 


ness activity. world. In comparing taxa 
Further comparative figures follow: | two countries, it must be r¢ 

1922 1923 that Canadian provinces 
2,726,228,604 3,197,654,110 | cipalities assume many fun 
government. The Canadia 
his government, his provin 
city about $100 a year in t 

if he lives in a Western 

he lives on an Ontario far 

average is very close to 
Britisher pays $80 to his c 
ernment this year and ab 

local rates, or $100 in all. 


Taxation is lower in 
countries. The German ta 
be estimated under pres 
conditions, but the Germa 
fully wiped out their debt 
are light—at least on t 
wealth is in material ass 
has scarcely increased i 
taxation, and at current 1 
change the government 1 
only about $11 a head fro 
lation. France gets $30 
the United States about. 
will be greatly reduced i 
of the Treasury Mellon 


whole community. 

Business reports continue to be of 
an encouraging character. Our enor- 
mous crop is being successfully mar- 

(Continued on page 16) 
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October 


Number of tons of 8 
moved one mile on C.P.R. : ss 

- . this year. To the Fre 
and C.N.R., Canadian lines aoe Kererican’ rates mus 


| local taxation, particulars 

which are not available. 
THE FINANCIAL POST though, may he compare 
Canadian government. fig 


In billions of ton miles. $40 a head. 





